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3 [SMURTGAGE IS JEING ~ ‘
@ CORRESPONDING Pazwﬁﬁgm&ﬂt'r @%?EST RATE AND
Stale of lllinois ; Mongagé o 3 :2_13 ]l;, 45?293%-— gq
- LOAN #0p820388_{0095)

Thixs Indenture, Made this 25TH ayof JULY v, . 1986 . beineen
87180556 SHoo R

Q\ STEVEN VAVREK AND RUBY C, VAVREK, HUSRAND AND WIFE . Mortgugor, und
WESTAMERICA MORTGAGE QOMPANY, A COLCRADO CORPORATION :

h\ & corporation organized and existing under ll;c lewsof THE STATE OF COLORADO 86325947

N Morigopee,

N

\N Witnesseth: That whereas the Morigagor is justly indebted (o the Morlgagee, as is evidenced by a certain promissory noie bearing
N date herewith, in the principal sum of
. SIXTY THOUSAND SEVEN HUNDRED FIFTY NO/100 JM{}) ‘
¢ 60,750.00 AW *9.9 Dollars
per centum { *mmq )

pavable with interesi at the rare of [l  NINE

per annum on the unpaid belanes until paid, and made payable to the order of the Morigagee at its office in
7900 EAST UNION AVLNLE. SUITE 500, DENVER, CO 80237

or it such other p ) l i i err. the said principal and interest being m nthiy
e O B e/ B ot M/YWI ?3 ?djd P Dollars (5 pfﬁg 453 gy /ll/)
on the first day of SEPTEMBER !98 o ar a“ Qg sum of IY daFSr o caclfm]a c%&rglrgomh thereafies until the note s fully - '
paid, except that the final payment of pnnclpal cad inmerest, il not sooner paid, shall be due and payable on- lhc first day of

AUGUST , 2016 . fo

Now, therefore, the said Mortgagor, for the better sccuring of the payment of the said principal sum of’ rnnm:y and mlmsl and the-.
performance of the covenents and agreements herein contcaned, does by these presents Mortgage and Wasrant unlo the Mongagee, its
successors or assigns, the following described Rea) Estate situgas, iying, and being in the county of o0k
and the State of {llinois, to wit; T

LOT 5 IN SOUTHMOOR RESUBDIVISICN CF THE SOUTH 184,23 FEET.'<

OF LOT 41 TOGETHER VITH VACATED »J7Y IN SAID SOUTH 184,22 ¥ 5)

FEET OF SAID BLOCK 41 IN THE SUBDIVISION OF CERTATN BLOCKS o}

IN MIMNNICK'S OAK LAVN SUBDIVISIOM BEXN:-A SUBDIVISION OF E
)
%)

i v
v
L
-
a}

THE NORTHVEST 1/4 OF THE VEST 20 ACRES OF THE NORTHEAST 1/4

OF SECTION 9, TOWNSHIP 37 NORTH, RANGE 13, F'ST OF THE

THIRD PRINCIPAL MERIDIAN, (EXCEPT THE NORTH 539.94 FEET OF

THE EAST 696 FEET THERROF) ACCORDING TO THE PLAT THEREOF 2
ALQ | RECORDED AUGUST 17, 1953 AS DOCUMENT NUMBER 15696075, IN v
A\ ~cook couNTY, TLLINOTS,

e DO B0 (e (G
Together with all and singular Ichemcms hﬂbcdttamems and appurtenan et ngi 4‘1&"&9’ }e"s‘:s. ;s/su 3. ang pro t5;2 -

thereof, and all apparatus. and fixtures of every kind far the purpose of supplying or distributing heat, light, weier, or power, and all
plumbing and ather fixtures in, or that may be placed in, any building now or hereafter standing on said land, and aiso iithe estate, right.
tithe, and interest of the said Morgagor in and to said premises.

To have and to hold the above-described premises, with the ap-  of this instrument; not (o suffer any fien of mechapics men or
purtenances and fixtures, unto the said Mortgagee, its successors — material men Lo attach to said premises; to pay to the Morigagee,
and assigns, forever, for the purposes and uses herein set forth, as hereinafter provided, until said note is fully paid. {1} a sum
fre¢ from all rights and benefits under ang by virture of the sufficient to pay all 1axes and assessments on said premises, or any
Homestead Exemption Laws of the Siate of lllinois, which said tax or assessment that may be levied by authority of the Stae of
rights and benefits the said Mortgagor does hereby expressly Illinois, or of the county, town, village, or city in which the sgid
refease and waive. land is situate, upon the Mortgagor on account of the ownership

thereof; (2) a sum sufficient to keep all buildings that may at any

And said Mostgagor covenanis and agrees: time bz on said premises, during the continuance of said

indebiedness, insured for the benefit of the Morigagee in such
" To keep said premises in good repair, and not to do, or permit  forms of insurance. and in such amounts, as may be required by
10 be done. upon said premises, anything that may impair the the Mortgagee.
value thereof. or of the security intended 1o be effected by vinue

This form is used in connection with mortgages insured under the one- (o four-tamily programs of the National Housing Aci which
provide for periodic Morigage insurance Preméum payments.

Pievious Ediions Obsolete Page 1 a2l 4 HUD-S2116M{10-85 Extition)
1045/ 0M 1 B6 24 CFR20317(8)
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in case of the refusal or neglect of the Mortgagor to make
such payments, or to satisfy any prior fien or incumbrance other
than thaj for taxes or assessments on said premises, or 1o keep
said premises in good repair, the Mortgages may pay such Laxes,
assessments, and insurance premiums, when due, and may make
such repairs to the property herein morigaged as in its discretion
it may deem necessary for the proper preservation thereof, and
any moneys so paid or expended shall become so much addi-
lional [ndebtedness, secured by this morigage, 10 be paid out of
proceeds of the sale of the mortgaged premises, if not atherwise
paid by the Morigagor.

It is expressly pravided, however (al] other provisions of this
morigage to the contrary notwithstanding), that the Mongagee
shall not be required nor shall it have the right to pay, discharge,
Or remove any tax, assessment, or 1ax lien upon or against the
premiscs described hz.sin or any part thereof or the improve-
ments situated thereon, s0-'ong as the Motigagor shall, in good
faith, contest the same or i, validity thereof by appropriate
legal proceedings brought in'a-court of competent jurisdiction,
which shall operate (o preveai ti-zollection of the tax, assess
ment, or lieh so comested and the Lo'> or forfeiture of the said
premises or any part thereof to satialy e same,

And the said Morigagor further covenanis »nd agrees as
{ollows:

That privilege is reserved to pay the debt in whoie, o7 in part,
on any installment due date.

That, together with, and in addition 1o, the monthly piymenr:s
of principal and interest payable under the terms of the notr
secured hereby, the Morigagor will pay (o the Mortgagee, on the
first day of each month until the said note is fully paid, the
following sums:

{a) An amount sufficient to provide the holder hereof with
funds to pay the next mortgage insurance premium if this instru-
ment and the note secured hereby are insured, or a monthly
charge {in lieu of a morigage insurance premiumj} if they are held
by the Secretary of Housing and Urban Development, as follows;

(1) If and so long as said note of even date and this instru-
menl are insured or are reinsured under the provisions of the Na-
tiona) Housing Act, an amount sulficient to accumulate in the
hands of the holder one (1) month prior to its due date the an-
nual morigage insurance premium, in order 1o provide such
holder with funds to pay such premium to the Secretary of Hous-
ing and Urban Development pursuant 10-the Nationa! Housing
Act, as amended, and applicable Regulations thereunder; or

(1) If and 30 long as said note of even date and this instru-
ment are held by the Secretary of Housing and Urban Develop-
ment, a8 monthly charge (in lieu of a mortgage insurance
premium} which shall be in an amount equal to one-twelfth
(1/12) of one-half (1/2) per centum of the average outstanding
balance due on the note computed without taking inio account
delinquencies or prepayments;

(b) A sum equal to the ground rents, if any, nexi due, plus
the premiums that will next become due and payable on policies
of fire and other hazard insurance covering the mongaged prop-
erty, plus taxes and assessments next due on the mortgaged prop-
erty (all as estimated by the Mortgagee] less all sums already paid
therefor divided by the number of months to elapse before one
month prior to the date when such ground rents, premiums, taxes

-and assessments will become delinquent, such sums to be held by
Mortgagee in trust to pay said ground rents, premiums, taxes and
special assessments; and

{¢) All payments mentioned in the two preceding subsections
of this paragraph and all payments 1o be made under the note

secured hereby shall be added 10gether and the agpregate amount

thereof shall be paid by the Morigegor each month in u single

payment 1o be aplied by the Mortgagee 10 the fullowing items in
the order set forth:

{1} premium charges under the coniract of insurance with the
Secrelary of Housing and Urban Development, or monthly

charge (in licu of morigage insurance premium), as the case may

be;
(Ij ground rents, if any, taxes, special assessments, Tise, and
other hazard insurance premiums;

{I11} interest on the noie secured hereby;

{1IV) amortization of the principal of the said note; and

(V) late charges.

Any deficiency in the amount of any such aggrepate monthly
payment shall, unless made good by 1he Morigagor prior 10 the
due dave of the next such payment, constitute an cvent of defaul
under this morigage. The Morgagee may collect a **late charge™
not to exceed Tour cems (4°) for each dollar (81) for each pay-
ment more than fiftcen (15) days in arrears, 0 cover the exira
expense involved in handling delinquent payments.

I the total of the payments made by the Morngagor under
subsection b} of the preceding paragraph shall exceed the
amount of the payments actvally made by the Morigagee for
ground rents, laxes, and assessments, or insurance premiums, as
the case may be, such excess, if the loan is current, at the oplion
of the Marigagor, shall be credited on subsequent payments 10 be
made by the Morigagor, or refunded to the Morigagor. If,
however, the monthly paymenis made by the Morigagor under
subsection (bj of the preceding paragraph shall not be sufficivnt
(o pay ground rents, taxes, and assessmenls, or insmance

Jhremiums, as the case may be, when the same shall become due

snd payable, then the Morigagor shall pay to the Morigager any
amurnl necessary 1o make up the deficiency, on or before the
dat: wien payment of such ground rents, taxes, assessments, or
insurauce premiums shall be due. If a1 any time the Mortgapor
shall teridzr o the Morigagee, in accordance with the provisions
of the note/zzcured hereby, full payment of the entire in-
debtedness represenicd thereby, the Morigagee shall, in com-
puting the amourt of such indebiedness, credit 10 the account of
the Morigagor all paymunts made under the provisions of subséc-
tion (a) of the precedizg sarzgraph which the Mornigagee has not
become obligated 10 pay 12 ihe Secreiary of Housing and Urban
Development, and any balance somaining in the funds ac-
cumulated under the provisionc of subsection (b) of 1he preceding

paragraph. 1{ there shall be a defaift urder any of the provisions

of this mortgage resulling in a pubiic zal of the premises covered
hereby, or if the Mortgagee acquires tlie Lrnperty otherwise afier
default, the Mortgages shall apply, st the Giav of the commence-
ment of such proceedings or at the time thu-propeny is otherwise
acquired, the balance then remaining in the funos accumulated
under subsection b/ of the preceding paragraph as a credit
against 1he amount of principal then remaining vnpaid under said
note and shall properly adjust any payments which shall hiave
been made under subsection (o) of the preceding paragraph.

And ss additional sccurity for the payment of the indebtedness
aforesaid the Morigagor does hereby assign to the Mortgapee all
the rents, issues, and profits now due or which may hereafier
become due for the use of the premises hercinsbove described.

That be will keep the improvements now existing or hereafter
erected on the morigaged property, insured as may be required
from time to time by the Morigagee against loss by fire and
other hazards, casualties and conlingencies in such amounis ind
for such periods as may be required by the Morigagee and will
pay promptly, when due, any premiums on such insutance provi-
sion for payment of which has s01 been made hereinbefore.
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All insurance shall be carried in companies approved by the
Mertgagee and the policies and renewals thereof shali be held by
the Morizagee and have artached thereto loss payable clavses in
favor of and in form acceptable 10 the Morigagee. [n event of
Joss Morigagor will give immediate notice by mail (o the Mon.
gagee, who may make proof of loss if not made promptly by
Mortgagor, and ¢ach insurance company concerned is hereby
authorized and directed to make payment for such loss direcily to
the Mortgagee instead of to the Morigagor and the Morigagee
jointly, and the insurance proceeds, or any part thereof, may be
applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of
the property damaged. In event of foreclosure of this mortgage
or other transfer of title 10 the morigaged property in extinguish-
ment of the indebtedness secured hereby, all right, title and in-
terest of the Mertgagor in and to any insurance policies then in
force shall pass to th7 nuizhaser or grantee.

That if the premises, or Zny part thercof, be condemned under
any power of eminent domaia.4r acquired for a public use, the
damages, proceeds, and the ccnsidzration for such acquisition, 1o
the extent of the full amount of nd.btedness upon this Mori-
gage, and the Note secured hereby rem=ining unpaid, are hereby
assigned by the Mortgagor to the Morigr.e=2 and shall be paid
forthwith to the Mortgagee to be applicd by it.on account of the
indebtedness secured hereby, whether due o1 nri.

The Mortgagor further agrees that should this mortgege and
the note secured hereby not be ellnjb!e for insuranceupZar the

National Housing Act within THIRTY days froni e date

hereof) wrilten statement of ‘any officer of the Department of
Housing and Urban Development or authorized agent of the
Secretary of Housing and Urban Development dated subsequent

to the THIRTIETH days’ time from the date of this mortgage,

declining to insure said note and this morigage, being deemed
conclusive proof of such ineligibility), the Mortgagee or the
holder of the note may, at-its option, declare all sums secured
hereby immediately due and payable.

In the event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30) days after the due date shereof, or in case of a breach
of any other covenant or agreement herein stipulated, then the
whole of seid principal sum remepining unpaid together with ae-
crued interest thereon, shall, at the election of the Mongagee,
without notice, become immedistely due and pavable.

And in the event that the whole of said debt is declared 10 be
due, the Mortgagee shall have the right immediately to foreclose
this mortgage, and upon the filing of any bil} for that purpose,
the court in which such bill is filed may at any time thereafter,
cither before or alter sale, and without notice to the said Mort-
gagor, or any party claiming under said Mortgagor, and without
regard to the solvency or insolvency of the person or persons
liable for the payment of the indebtedness secured hereby, at the
time of such applications for appointment of & receiver, or for
an order to place Mortgagee in possession of the premises, and
without regard to the value of said premises or whether the same
shall then be occupied by the owner of the equity of redemption,
as a homestead, enter an order piacing the Mortgagee in posses-
sion of the premises, or appoint a receiver for the benefit of the
Mortgagee with power to collect the rents, issues, and profits of
the said premises during the pendency of such foreclosure suit
and, in case of sale and a deficiency, during the full statutory
period of redemption, and such rents, issues, and profits when
collected may be applied toward the payment of the indebiedness,

UNOFFICIAL C@PY .

S

costs, laxes, insurance, and other items necessary for the protec-
tion and preservation of 1he property.

Whenever the said Morigagee shall be placed in possession of
the above described premises under an order of a court in which
an aclion is pending 1o foreclose this mortgage or a subseguent
mortgage, the said Morigagee, in its discretion, may: keep the
said premises in good repair; pay such current or back faxes and
assessments as may be due on the said premises; pay for and
maintain such insurance in such amounts as shall have been re-
quired by the Morigagee; lease the said premises to the Mert-
gagor or others upon such terms and conditions, either within o
beyond any petiod of redemption, as are approved by the vourt:
collect and receive the rents, issues, and profits for the use of 1he
premises hereinabove described; and tmploy other persons and
expend itself such amounts as are reasonably necessary (0 carry
out the provisions of this paragraph.

And in case of forecdosure of this morigage by said Morigagee
in any court of law or equity, 2 reasonable sum shall be allowed
for the solicitor’s fees, and stenographers® fees of the complain-

ant in such procesding, and also for all ourlays for documeniary

evidence and the cosl of a complete abstract of title for the pu-
pose of such loreclosure; and in case of any other suit, or lepal
proceeding, wherein the Morigagee shall be made a panty therero
by reason of this mortgage, Hs costs and expenses, and the
reasonable fees and charges of the attorneys or solicitors of 1the
Morigagee, s0 made parties, Tor services in such suil or pro-
ceedings, shall be a further lien and charge upon the suid
premises under this mortgage, and all such expenses shall become
so much addilional indebtedness secured hereby and be allowed
in any decree foreclosing this mortgage.

And chere shaill be included in any decree foreclosing this mon-
gt and be paid out of the proceeds of any sale made in pur-
svarce »f any such decree: (1) All the costs of such suit or suits,
adveracing, sale, and conveyance, including anorneys', solicilors’,
and stenugraphers' fees, outlays for documentary evidence and -
cost of sad shziract and examination of title; (2) all the moneys
advanced by the *iurtgagee, if any, for the purpose authorized in
the mortgage wilh inierzst on such advances at the rate set forth
in the note securea Yerzhy, from the time such advances are
made; (3} all the accrosd imerest remaining unpeid on the in-
debtedness hereby s-cured; Z4) all the said principal money re-
maining unpaid. The overplis of the proceeds of sale, if any,
shall then be paid 1o the Mertesgor.

If Mortgagor shall pay said note al . time and in the manner
aforesaid and shall abide by, comply wiin ard duly perlorm all
the covenants and agreements herein, thin (pit convevance shall
be null and void and Mortgagee will, withii thisty (30) days after
written demand therefor by Morigagor, execute a release or .
satisfaction of this morigage, and Mortgagor hereby waives the
benefits of all statutes or laws which require he earlier execution
or delivery of such release or satisfaction by Morigagee.

I is expressly sgreed that no exiension of the time for payment
of the debt hereby secured given by the Morigagee to any suc-
cessor in interest of the Mortgagor shall operaie 10 release, in
any manner, the original kisbility of the Morigagor,

The covenants herein contained shall bind, and the bencelits
and sdvantages shall inure, to the respective heirs, exceutors, ad-
minisirators, successors, and assigns of the parties hereto.
Wherever used, the singular number shall include the plurad, the
plural the singular, and the masculine gender shall include the
feminine,
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Witness the hand and seal of the Mortgagor, the day and year first written.

_H.:___/’%:t/-ﬁu\ W [SEAL) ‘f(ﬁ LL/J‘H @ MCQJM !SEAL].

STEVEN VAVREK RUBY C. VA

ISEAL]

State of INinols
County of CO0K

I, LINDA LANGLAND , a notary public, in and for the county and State

aforesaid, Do Hereby Certify That STEVEN VAVREK
and RUBY C."” VAVREK , his wife, personally known to me 1o be the same

person whose nameS  are subscribed to th: ferezoing instrument, appeared before me this day in person and acknowledged
tha  they sighed, sealed, and delivered the said inst/ient as  their free and voluntary act for the uses and purposes

therein set forth, including the release and waiver of the right of liomestead.

,—/-: 57

Doc. No. o Filed for Record in the Recorder’s Off cv of

Given ung day July . AD. 19 86

35908148-

County, lllinois, on the day of

m., and duly recorded in Book of

PREGARED BY: PALOS HILIS
RETURN TO:
WESTAMERICA MORTGAGE COMPANY B,
P,0. BOX 5067, DEPT. 22

ENGLEWOOD, CO 80155

£¥652295

t Printing OHist: 19801 7327 M 0049

ILOAB/DM 1:08
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RIDER TO STATE OF ILLINOIS
MORTGAGE HUD-92116M {(10/85)

This rider attached to and made part of the Mortgage between

STEVEN VAVREK
RUBY C. VAVREK

, Mortgagor, and Morigagee,
WESTAVERICA MORTGAGE COMPANY , A COLORADD CORPORATION
dated, JULY 25, 198c revises said Mortgage as follows:

1. Page 2, the second cover.art of the Morigagor is amended to read:

That, togather with, and in additior. 10, the monthly payments of principal and interest payable under the ferms of the
note secured hereby, the Mortgagor will'p~y to the Morigagee, on the first day of each momh until the said note is fully
paid, the following sums:

(a) A sum equal to the ground rents, if any naxt due, plus the premiums thal will next become due and payabie on
policies o} lire and other hazard insuransz covering the morigaged property {all as estimated by the Mortgagee) -
less all sums already paid therefor divided by {ie number of monihs to elapse before one monih prior 10 the dale
when such ground rents, premiums, taxes zn i assessmenris will become delinquent, such sums to be held by
Mortgagee in trust (o pay said ground rents, prem’ams, laxes and special assessments; and

All payments mentioned-in the two preceding subsections of this paragraph and all- paymenis o be made undci
the note secured hereby shali be added together and trie ‘apgregate amount thereof shall be paid by the Kiorigagor
each monih in a single payment t¢ be applied by the Muricagee 1o the following items in the order set forth:

(3} ground rents, il any, taxes, special assessments, fire, ar.d Other hazard insurance premiums;
(1) interes! on the note secured hereby; and
{{ll} amortization of principal of the said note.

Any deficiency in the amount of any such aggregate monthly payment saz', unless made good by the Mortgagor
prior 1o the due date of the next such paymant, constitule an event of defau viider this mortgage. The Morigagee -
may collect a “late charge” nol io exceed four cents (4¢) for each dollar ($1) or each payment more than fiteen
(15) days in arrears, to cover the extra expense involved in handling delincuent fayments,

it the total of the payments made by the Mortgagoer under subsection (2) of the precedin) pal agraph shall exceed the
amount of the payments actually made by the Morigagee for ground renis, taxes, and assessmenis orinsurance premiums,
as the case may be, such axcess, it the loan is curren, at the option of the Mortgagor, or shall be wredited on subsequent
payments to be made by the Mortgagor, or refunded o the Morigagor. 1, however, the monthly pa;ments made by the
Mortgagor under subsection (a) ol the preceding paragraph shall not be sufficient to pay ground fents; Y‘&a2s, and assess-
ments, or insurance premiums, as the case may be, when the same shall become due and payable, 1:2n the Morigagor
shall pay to the Mortgagee any amount necessary o make up the deficiency. on or before the date when payment of such
ground rents, taxes, assessments, or insurance premiums shall be due. If at any time the Morigagor shall tender to the
Mortgagee, in accordance with the provisions of the nole secured hereby, full paymenl of the entire indebledness rep-
resented thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit {o the account of the
Mortgagor any balance remaining in the funds accumulated under the provisions of subsection {a) of the preceding
paragraph. If there shall be a defaull under any of the provisions of this morigage resulting in a public saie of the premises -
covered hereby, or if the Mortgagee acquires the propérty otherwise afler default. the Mortgagee shall apply, at the time
of the commencement of such proceedings or at the time the property is otherwise acquired, the balance then remaining
in the funds accumulated under subsection (a) of the preceding paragraph as a credit against the amount of principal then
remaining unpaid under said note.
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