'50-01-039358

NQEFICIAL COPY, |

Y
57180614
‘[ﬂmchhm'ﬂhlhoﬁnhuuﬂulhui
MORTGAGE Y
THIS MORTGAGE (“Security Instrument™) isgivenon ~MARCH 25, - o Ty
19 '8»7 The mor.ggor is RQBER'_I"DV- ANDERS AND LA FERN J. ANDERS, HIS WIFE o

(“Borrower”). This Secv ity Instrument is given to

STANDAKR” YEDERAL SAVINGS & LOAN ASSN OF CHGO . o L
which is organized and exisi:g under the lawsof THE UNITED STATES OF. AMERICA , and whose addressis
4192 S. ARCHER AVENUE ' CHICAGO, ILLINOIS 60632
S /7)) (“Lender).
Borrower owes Lender the principrdzamof . o
FORTY SEVEN THOUSAND FIVE HUNDRED DOLLARS & NO CENTS

Dollarr(U.S.§ 47,500.00 ). This debt is evidenced by Borrower’s noté

dated the same date as this Security Instrumdnt (* Note™), which provides for monthly payments, with iﬁe'f}ill debt, if nat
‘paid earlier, due and payable onAFPRIL 1,..2700 This Security Instrument

secures 10 Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of all other sums, wiih 7ntzrest, advanced under paragraph 7 to protect the security-of this -
Security Instrument; and (c) the performance of Bonov ~r’s covenants and agreements unider this Security Instrument'and
the Note. For this purpose, Borrower does hereby mortgage; srant and convey 1o Leénder the following described property

located in COOK County, Ilinois;

BUILDING NUMBER.1 UNIT 2-B TOCLTHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST 1IN THE COMMON '

ELEMENTS IN CARRIAGE HOMES OF SUNMMLT PLACE @
CONDOMINIUM AS PELINEATED AND DEFLNED IN THE g §
DECLARATION RECORDED AS DOCUMENT NUMBER 27151046, .
IN THE SOUTHEAST 1/4 OF SECTION 27 AND TUE SOUTH- - :
WEST 1/4 OF SECTION 26, ALL IN TOWNSHI® 44 NORTH, ‘%i =
RANGE 10, EAST OF THE THIRD PRINCIPAL MERPUDIAN, g

IN COOK COUNTY, ILLINOIS. E; o

. . -7
PIN #07-27-425-012-1004 - & /2D
THE'MAILIHG_"’ ADDRESS OF THE MORTGAGEE FOR )
PURPOSES OF ‘ALL NOTICES UNDER THE CONDOMINIUM

o gaﬁﬁE XBDA%OIS . 4192 ARCHER AVE. CHICAGO, IL
LR T PO L I & 07188

R INITUODIM TO-1d30 ° ' - NG o

, ‘17.°g . Lox >
which has the addressof 962 MANCHESTER CIRCLE U 2B + SCHAUMBURG,. ELE '
: (Sireat) : CEity)

Illincis 60193 ' (“Property Address™); ST
[Zip Code] gt o o
TOGETHER WITH all the improvements now or hereafter erected on the propert 1y 4 d"al) easements, rights, 3
appurtenances, rents, rayalties, mineral, oil and gas rights and profits, water rights ane’ Y gtock ‘arid all fixtures now or: brmels -
hercafter a part of the property. All replacements and additions shall also becovered by th' i‘; s Security Instrument. Allof the OD'»_ _
foregoing is referred to in this Security Instrument as the **Property." i e
-~ BORROWER COVENANTS. that. Borrower .is lawfully scised of the estate hcr.,.-m,y conveyed and has the right: 1o ;(‘:'13
morigage, granl and convey the Property and that the Property is unencumbered ;. except for encumbrances of record.. tom

Borrouéer warraipts ang will defend generally the title to the Property agains!’ .1 claims in:d demands, subject to any.
encumbrances Ol recorg. -, o

Tis SECURITY INSTRUMENT combines uniform covenants for natic 1l use ané non-uniform covénanis with:
limited variations by jurisdiction to constitute a uniform security instrument €0 " vering real ¢ ‘aperty.

h
ILLINOIS—single Family—FNMA/FMLMC UNIFORM INSTRUMENT . Form 3014 12/83
- dp-sin) W eI " VMP MORTOAGE FORMS * 13131 7824 100, (g00) 5117201 .
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument, -,

Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminales in accordance with Borrower’s and Lender’s written agreement or applicable law. o

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the lime of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential; in connection with
any condemnation or other 1aking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. C

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sccurity Instrument shall be reduced by

the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately,

before the taking; divided by (b) the fair market value of ihe Properly immediately before the taking. Any balarice shall b&’
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condémnor offers to

make an award or s=ttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is ~athorized to collect and apply the proceeds, at its option, either to restoration-or repair of the Property or
to the sums secured o» this Security Instrument, whether or not then due.

Unless Lendcr s Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

posipone the due date of \be monthly payments referred to in paragraphs | and 2 or change the amount of such payments.
10, Borrower Nut )leleased; Forbearance By Lender Not a Waiver. Extension of the time for payment . or.
modification of amortizaiic/. ¢f the sums secured by this Security Instrument granted by Lender to any successor in

- interest of Borrower shall nut orcrate to release the liabilily of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to. 4ommence proceedings against any successor in interest or refuse to extend time' for
payment or otherwise modify amor.izxtion of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's st'ccessors in interest, Any forbearance by Lender in exercising any right or remedy
shall not be u waiver of or preclude the 2xe. cizs of any right or remedy.

11. Successors and Assigns Boury; Joint and Several Liability; Co-siﬁm:rs. The covenants and agreements of

this Security Instrument shall bind 3iid_ben,eﬁ' the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) 1s/co-signing this Security Instrument only to morigage, grant and convey

that Borrower's interest in the Property under the-(ecns of this Security Instrument; (b} is not personally obligated to pay -

the sums secured by this Security Instrument; and (¢} #4rees that Lender and any other Borrower may agree to e¢xtend,
modify, forbear or make any nccommodations with r<gard to the terms of this Security Instrument or the Note without
that Borrower’s consent. ‘ 3

12, Loan Charges. If the ioan secured by this Security Insirement is subject lo a law which sets maximum loan
charges, and that law is finally interpreted so that the interrslor other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (2} a7y such Joan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any svinz already collected from Borrower which exceeded
permitted limits will be refunded o Borrower. Lender may choose <o raske this refund by reducing the principal owed
under the Note or by making a direc! payment to Borrower. I a refund’rrduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights, I enactment or expirsiicn of applicable laws has the effect of
rendering any provision of the Nate or this Security Instrument unenforceable iccording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Securily Ins/{ument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps. pecified in the second paragraph of

aragraph 17.

P 14, Notices. Any notice to Borrower provided for in this Security Instrument £is1ii ke given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The nciice shali be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designales by notice .o Eorrowsr. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender wher.given as provided
in this paragraph.

: 15, Governing Law; Severability. This Security Instrument shall be governed by federal lav/ a7id the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Listiument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumicr: ur the Nete
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared lo be severable.

16. Borrower’s Copy, Borrower shall be given one conlormed copy of the Note and of this Security Insirument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, al its option, require immediate payment in full ol all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. .

IT Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period -

of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. IF Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate, If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discantinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Praperty pursuanl to any power of sale contained.in this
Security Instrument; or (b) eniry of a judgment enforcing'this Security Instrument. Those conditians are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other ‘covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, bur not limited. to, reasonable attorneys’ fees; and (d) takes such action as Lender may

reasottably require to assure that the lien of this Securily Instrument, Lender's rights in the Property and. Borrower's.
obligation 1o pay the sums secured by this Security-Instrument shall continue unchangéd. Upon reinstatement: by

Barrower, this Security Instrument and the obligations secured hereby shall remain’ fully effective as if no acceleration had’
occurred. However, this right to'reinstate shall not apply in the case of acceleration under paragraphs 13or 17. '

VYT908YL8
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 25TH day of MARCH 19 87 andis
incorporated into and shall be deemed .10-amend and supplement the Mortgage, Deed of Trust or Security Deed (the

“Security Instrument™) of lhc same date lg,wrerl b theundersi&ned {the “Borrower™) to secure Borrower's Adjustable
Rate Note (the “Note™) to STANDAR ERAL SAVINGS & LOAN ASSN OF CHGO

{the “Lender") of the sarne date and covering the property described in

the Security Instrument and located at:

962 MANCHESTER CIRCLE U 2B SCHAUMBURG IL 60193
[ Praperty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE -
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY. .

ADDITIONAL Co¢ENANTS. [n addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further cuvenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES ’ R

The Note provides for an iniiia] interest rate of 8.000 g The Note provides for changes in the interest rate nnd the
monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES _
The interest rate | will pay may ch<nie on the first day of APRIL 1., .19 92 ar{d'o‘nlrliai"'&é&

Tra '».-‘i .
. H

every 12th month thercafter. Each daté on »»hich my interest rate could change is called a "Change Date.”
{B) The Index

Beginning with Lhe first Change Date, my inier: st rate will bc based on an Index. Thc “Indcx is thc wcekly nvcragc )
vield on United States Treasury securities adjusted toa_constant malurity of ) year, as made available by the Federa)
Reserve Board. The most recent Index figure avaiiab’e as of the date 45 days before each Change Date is called lhe
“Current Index.”

: if-the Index is'no longer avatlab!e. the Note Holde! will choose & new indéx which is based ‘upon comparablc‘
information. The Note Holder will givé me notice of thischsive.

(C) Calculation of Changes _

Before each Change Date, the Note Holder will calculate 113y new interest rate by adding TWO AND

ONE HALF percentage points ( 2. 50 %) 10 the Curreavdndex. The Note Molder will then round the
result of this addition 10 the nearest one-eighth of one percentage point 0 125%).  Subject to the limits stated i in Section
4(D) below, this rounded amount will be my new interest rate until thc next. Change Date.

The Note Holder will then determine the amount of the monthly pay(ncnt that would. be sufficient to repay the
unpaid principal that I am expected to owe at the Change Date in full on the wnniurity date at my new interest rate in
substantiatly equal payments. The result of this calculation will be the new amlowut of my monthly payment.

The interest rate § am reguired to pay at the first Change Date will not be greater than -2 0,000 % or less than
8.000 9, Thereafter, my interest rate will never be increased or decreased on any sing,le Change Date by mcrc
than two percentage points (2.0%) from the rate of interest | have been paying for the preceding (v/cive months,
interest rate will never be greater than 14 .000 Fe.
(E) Effective Date of Changes
My new interest rate will become effective on cach Change Date. ! will pay the amount of my new) annhiy payment
begmmng on the first monthly payment date after the Change Date until the amount of my monthly paymcat changes

1 o)

o

(D) Limits on Interest Rate Chlnges §
y -
i-S

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my inlerest rate and the amount of my monthiy
payment before the effective date of any change. The notice will include information required by law 1o be given me and
also the title and telephone number of a person who will answer any question | may have regarding the notice,
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER .
Uniform Covenant 17 of the Security Instrument is amended (0 read as follows;

‘Tyansfer of the Property or a Beneficial Interest in Borrower., Il all orany part of the Propcrly or any interest in it is

sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immedinte payment in full of all sums secured

by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal Taw -
as of the date of this Security Instrument, Lender also shall not exercise this option il: (a) Borrower causes to be s
submitted 1o Lender information required by Lender to evaluate the intended ransferce as if a new loan were being made a
. to the transferee; and (b) Lender rensonably determines that Lender's security will not be impaired by the loan o
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable’llo. &
Lender. s

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender s consent to i
the loan assumption. Lender may also require the transferee Lo sign an assumption agresment that is acceptable to %
Lender and that obligates the transferee to'keep all the: prom:scs and agreements'made in-ike’ Nolc and in this: Securily" '
Instrument. Borrower will continue to beob!ignted untier the Nowe and this Secunty Instrumenl unlcss Lcndcr reicases
Borrower in writing,

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Single Family—ruﬂiue Mae.Freddie Mac Uniform Instrumant Form 31113/85

. @ -822A LD 87/079 VMP MORTGAGE FORMS ¢ (313} 782-4700 » (800} 521-7201
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THIS CONDOMINIUM RIDER is made this 25TH dayof MARCH ,19 B7,
and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, -Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Note 1o
STANDARD FEDERAL SAVINGS & LOAN ASSN OTF CHGO

(the "“Lender"}

of the same date and covering the Property described in the Security Instrument and located at:
962 MANCHESTER CIRCLE U 2B SCHAUMBURG IL 60193

[Property Addressj

The Property includes a-unit in, together with an undivided interest in the common efements of, 4 condominium project
known as: SUMMIT PLACE

|Name of Condormwnium Project] K
(the “Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association™) halds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower’s interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest. .

CONDOMY UM COVENANTS, In addition to the covenanis and agreements made in the Security Instrument,
Borrower and Lendee further covenant und agree as follows:

A. Condomi‘aiem Obligations. Borrower shall perform all of Borrower's obligntions under the Condominium
Praject’s Constituent’ Documents. The “*Conslituent Documents’™ are the: (i) Decluration or any other document which
creates the Condomintur: Eroject; (i) by-laws; (ili) code of regulations; and (iv) other equivalent-documents. Borrower shall
promptly pay, when due, aif w\.s and assessments imposed pursuant to the Constituent Documents,

B. Hazard Insurance, 2 long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “blanket” policy on/ue Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the prriods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverage,” thea:

- (i) Lender waives the plovisizn in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for haza<a insurance on the Property; and

(i) Borrower’s obligation undr Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied 10 the extent that the requived raverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notic* of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurrnre proceeds in lieu of resioration or repair following a loss to the
Property, whether to the unit or to common elements; wiy proceeds payable 1o Borrower are hereby assigned and shati be
paid to Lender for application to the sums secured by the Secuiity Instrument, with any excess paid to Barrower.

C. Public Liability Insurance, Borrower shall 1ake such actions as may be reasonable to insure thal the Owners
Association maintains a public liability insurance policy accepiziolz in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim firdamages, direct or consequential, payabie to Borrower in
connection with any condemnation or other taking of all or any part e the Property, whether of the unit or of the commen
elements, or for any conveyance in lieu of condemnation, are herebiy 2us'zned and shali be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrumert s provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after.nlice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent o:

(i) the abandonment or termination of the Condominium Proyect, <xcept for abandonment or lermination
required by law in the case of substanltial destruction by fire or other casualty or in/(hv case of a taking by condemnation or
eminent domain;

) (i) any amendment to any provision of the Constituent Documents il the ;iravision is for the express benefit of
Lender;
(iti) termination of professional management and assumption of sell-management of the Owners Association;
or
(iv) any action which would have the effect of rendering the public liability insurance corerage maintained by
the Owners Association unacceptable to Lender.
. Remedics. }f Borrower does not pay condominium dues and assessments when due, then ‘Loader may pay therrm}
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secared hy the Securit
Instrument. Unless Borrower and Lender agree 10 other lerms of payment, these amounts shall bear interes’ 1vom the date o
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting |:mymcmc

[=2]
-
-

By SIGNING BELOW, Borrower accepts and agrees to the terms and pravisions contained in this Condominium Rider.

RCBEET D ANDERS

Xzt (.2

-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

(Sign Original Oniy}

MULTISTATE CONDOMINIUM RIDER—single Famity—FNMA/FHLMC UNIFORM INSTRUMENT form 3140 12/83

@' B VMP MORTGAGE FOAMS » {313) 792-4700 * (BOO) 621-7291
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