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. . . MORTGAGE 239721-8

THIS MORTGAGE ("Secuntylnstrument")lsgwenon - APRIL 2 _ " Sl e
12 g7 Themortgrgaris’ JAMES- C. ERICKSON, BACHELOR AND SHARON L. TURK, SPINSTER -

(“Borrower"). This Securi'y Insirument isgivento THE TALMAN HOME FEDERAL. SAVINGé AN‘D‘-'
LOAN ASSOCIATI.ON. OF ILLINOIS

_whwh:sorgnmzedandex;s\ OF uwderthelawr.of PEE UNITED STATES OF MERIcaandwhoseaddrasls :
4242 NORTH HARLEM ' e .

.. NORRIDGE, ILLINOJ." 60634 ’ (“Lender“)

- Borrower owes Lender the principal wunof ‘- ' o

FORTY FOUR THOUSAND OF& HUNDRED AND NO/100

Dollars (J.S. £ 44,100.00 ) Thisdebtisevidenced by Borrower's note

dated the same date as this Security lnstrumem ("l‘lote"). wh:ch provides for monthly payments, with {he fuil-debt,if nat
paid earlier, due and paynbleon " MaY 1, 205 This Security Instriment
secures to Lender: (a) the repayment of the debt av d—uced by the Note, with:interest, and all renewals, extensions and
- modifications; (b) the paymeat of all. other sums, witlt ir leest, advanced under paragraph 7to protect the security. o t!us
Security Instrument; and (c) the perfonnancc of Borrow”.-’z cavenants and agreements under this Security-Insir: “ment and’
the Note. For this purpose, Borrqwer do& hereby mortgz ge, pront and convey to Lender the following desenbed property' )

located in COOK - County, Ilinois:

. PARCEL 1: ~UNIT E TOGETRER WITH ITS UDIVIDED 12,50 PERCENT INTEREST

¢ IN THE COMMON ELEMENTS IN RONNE TREE CSDOMINIUM NUMBER 7 AS. -
DELINEATED AND DEFINED. IN THE DECLARATI® RECORDED AS DOCUMENT NUMBER
24115920, IN THE NORTHWEST 1/41OF SECTICN 34, TOWNSHIP' 37 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MER(DIAN, IN COOX COUNTY,
ILLINOIS.

 PARCEL 2: FEASEMENTS FOR INGRESS AND EGRESS APYURTENANT TO AND FOR THE
BENEFIT OF PARCEL 1 AS SET FORTH AND DEFINED [iv IHE DECLARATION
RECORDED AS DOCUMENT NUMBER 22785762. . aflo) mecorning 41546

. TH# 144 TRAN 0889 08/06/17 12:22:00.

#2259 4 D W@V LTS TS
COLR . CRUNTY REQORDER

: 24-—34—113—025 1005 ,
_whlchhastheaddressof 12746 KEHNETH ,

[Sireet]

1linois - 60658 ¢*Property Address");
[Zip- Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,  ~v
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures‘mow or
hereafier a purt of the property. All replucements and additions shall also be covered by this Security instrumcnt ‘Allof t.he
foregoing is referred toin'this Seumty Instrurnent as the “Property.”

. BORROWER COVENANTS “that Borrower is lawfully scised of the estale hereby conveyed and’ has. the righl o
morigage, grant and corivey. the Property. and that the Property is unencumbered, except for encumbrances of record..
Borrower warrants and. wsll defend generally the title to the Property against all claims and demands, sub;ecl to any
encumbrances of record. . . . .

Tiiis SEJ"URITY INSTRUMENT combmee uniform ‘covenants for nauo.-ml pse_and non- umform covcnnnts wuth‘
timited vananons by junsdlcnon to constitute a uniform’ secumy mslmment covering real property :

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT _ Form 3014 12/B3
@-B_ (L) VMP MORTGAGE FORMS ® {313) 782-4700 * {800) 521-7291 ' :
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I Lender required morlgage insurance as a condition ol maklng the loan secured by this Secnnty ‘Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect uniil such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or apphcable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the. Property Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the i mspecuon

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender..

In the event of a total taking of the Property, the proceeds shall be apphed to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by .
the amount of the proceeds multiplied by the following fraction: (a) the total amount.of the sums secured immediately,.
before the taking, divided by (b) the fair market value of the Property immediately before the" 1aking. Any balance shail be
. paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is avdiiorized to collect and apply the proceeds, al its opticn, either o restoration or repair of the Ptopcny or
to the sums secured by this Security Instrument,; whether or not then due.

Unless Lende and Borrower otherwise agree in. writing, any application of proceeds to principal shail not extend or
postpone the due date Of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

19, Borrower Mo. Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification-of amortizaticn.af the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nit cpearate ta release the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be requirea 'o cummence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amurtization of the sums secured by this Security Instrument by reason of any demand made
- by the original Barrower or Borrov zi's successors in interest. Any forbearance by Lender in exercising any right ar remedy

shall not be a waiver of or prectude the racrcise of any right or remedy.

11. Successors and Assigns Bovid, Joint and Several Linbillty. Co-signers. The covenants and agreements of
this Security Instrument shall bind and beaefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and a[ reerents shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a).is r\Slgmng this Security Instrument oniy 10 mortgage, grant and convey
that Borrower’s interest in the Property under the t.rms of this Securily Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and/(c) agrees that Lender and any other Borrower may agree fo exténd,
modify, forbear or make any accommeodations with ies nrd 10 the terms of this Security Instrument or the Nole without
that Borrower’s consent. )

12. Loan Charges. If the loan secured by this Security Instrument is subject 10 a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) iny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collecied from Borrower which exceeded

" permitted limits will be refunded to Borrower. Lender may choos? 10 make this relund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund (e’luces principal, the reduction will be treated as a
- partial prepayment without any prepaymeni charge under the Note,

13. Legislation Affecting Lender’s Rights, IT enacimeni osCapiration of applicable laws has the effect of
rendermg any provision of the Note or this Security Instrument unenforceableaccording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instzament and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the siv (s specified in the sccond paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrumesit s:all be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice 10 Lender. Any notic: 1o Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by nutice t= Borrower. Any notice

_ provnded for in this Security Instrumeni shall be deemed to have been given to Borrower or Lender wien given s provided
in this paragraph.

- 15, Governing Law; Severability. This Security Instrument shall be governed by federal lay’ and the law of the
Junsdlcuon in which the Properly is located. In the event that any provision or clause of this Securitv ' fnatrument or the
Wote conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrimer: or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instu».ent and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nol a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in fll of all sums
secured by this Security Instrument. However, this option shal] not be exercised by Lender if exerc:sc is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The natice shall provide a period
of not less thun 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borraower.

18. Borrower’s Right to Reinstate. If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Enstrument discontinued at any time prior to the carlier of; () 5 days (or such other penod as
applicable law may specify lor reinstatément) before salé.of the Property pursuant 10 any power of sale conlained in this
Security Instrument; or (b) entry of a judgment enl‘orcmg this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then wolld be due: under this Security Instrument and the¢ Note had no acceleration
occurred; (b} cures any default of any. other covenants or, agreements; (¢) pays all expenses incurred in enforcing ihls'
Security Instrument, including, but not limited 10, reasonable attorneys’ fees; and (d) takes Such action as Lender may

.reasonably require to assure that the lien of this Secunly Instrument, Lendcr s rights.in the Property nnd ‘Borrower's’
.obligation to pay the sums secured by, th|s Security Instrumeni shall. continue: unchanged Upon remstatemenl by
Borrower, this Security lnstrument and the. obltgauons secured hereby ‘shall remain.ful
occurred. However, this right to reinstate'shall not apply in the case of accelération’ under paragraphs 13or 17

ﬂ‘ecuve asiifno acccler:_mon tidd
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THis CONDOMINIUM RIDER is made this 2KND day of APRIL .19 87,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

“Securit strument”’) of the same date given by the undersigned (the “Borrower'"} to secure Borrower's Note to
Uity N WAL AN ROME FEDERAL SAVINGS AND ’

LOAN ASSOCIATIQN ' OE_' ILLINOIS (the *'Lender")
of the sarne date and covering the Prd'perly described in the Security Instrument and located al:

12746 KENNETH, ALSIP, ILLINOIS 60658
{Property Address|

The Property includes a unit in, together with an undivided interest in the common elements ol, a condominium project

knogwn as:
RONNE TREE CONDOMINIUM

{Mama of Condomumum Project] -
(the “Condominium Project™). If the owners association or other entity which acts for the Condominium Projeci {the
“Owners Associalion’?) holds title to property for the benefit or use of its members or sharehoiders, the Property also
includes Borrower’s interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOM?ZNiUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument',
Borrower and Lendt<r further covenant and agree as follows: v .

A. Cendowininm Obligations. Borrower shall perform all of Borrower’s obligations under the Condominium
Project’s Constituen! Documents. The “Constituent Documents” are the: {i) Declusation or any other document which
creates the Condominiuri roject; (i) by-laws; (iii) code of regulations; and (iv) other equivalent documenlis. Borrower shall
promptly pay, when due, il (itugs and assessments imposed pursuant (o the Constituent Dacuments.

B. Hazard Insuranc2. 5S¢ long as the Owners Association maintains, with a generally accepted insurance carrier, a
*‘master” or “blanket™ policy or'the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the/rciiods, and against the hazards Lender requires, inctuding fire and hazards included
within the term “‘extended coverage,' thon: .

(i) Lender waives the piavision in Uniform Covenant 2 for the monthly payment 10 Lender of one-twelfth of
the yearly premium instaliments for hazard inszcance on the Property; and :

(ii) Borrower's obligation und:r Uhiform Covenani § to maintain hazard insurance covernge on the Property
is deemed satisfied 10 the extent that the required suyerage is provided by the Owners Associalion policy.

Borrower shal) give Lender prompt notice.sl ~ay lapse in required hazard insurance coverage.

In the event of a distribution of hazard infur.n<e proceeds in lieu of restoration or repair following o loss to the
Property, whether 1o the unit or lo common clements, any proceeds payable to Borrower are hereby nssigned and shall be
paid to Lender for application 10 the sums secured by the Sezurity Instrument, with any excess paid to Borrower,

C. Public Liability Insurance. Borrower shall tnke such actions as may be reasoruble to insure thal the Owners
Association maintains a public liability insurance policy acceptabts in form, amount, and extent of coverage to Lender,

D. Condemnation. The proceeds of any award or claim fordanuges, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any par< ##.the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hereby sselgned and shall be paid 1o Lender, Such proceeds
shall be applied by Lenader to the sums secured by the Security Instrumeit /s nrovided in Uniform Covenant 9.

E. Lender's Prior Consent, Borrower shall not, except ufter-atice to Lender and with Lender's prior writien
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, éxcept for absndanment or termination
required by law in the case of substantiaf destruction by fire or other casualty or iy hi: case of a taking by condemnation or

eminent domain;
(ii) any amendmient 10 any provision of the Constituent Documents if theq, Gvision is for the express benefit of

Lender; .
(iii) termination of professional management and assumption of self-managem:nt of the Owners Association;

or .
(iv) any action which wouid have the effect of rendering the public liability insurascetoyzrage maintained by &
the Owners Association unacceptable to Lender. ‘:r
F. Remedies. If Borrower does not pay condominium dues and assessmenis when due, then Lznzer may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured -ty the Security g
Instrument. Unless Barrower and Lender agree to other terms of payment, these amounis shall bear interes: ivom the date of - %
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting payment..- -~

By SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

»
»

qujmwﬂrbd(f‘ é?il:iii;tj:> (Seal)

24-34-113-025-1005 ( JAMES C. ERICKSON/BACHELOR -Borrowsr

" PREPARED BY: HARON L. TURR/SPINSTER
ADRIENNE OROFINO
OAK LAWN, IL 60453 " (Seal)
RECORD AND RETURN TO: ooroner
BOX 130
THE. TALMAN HOME FEDERAL SAVINGS AND (Seal)
LOAN ASSOCIATION OF ILLINOIS Borrower
4740 WEST 95TH STREET
OAK LAWN, ILLINOIS 60453 (Sigm Original Only).
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