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Account No. 9999224f76107 o ‘ 8718(’841 .

MORTGAGE TO SECURE AN OPEN—END CREDIT ACCOUNT

THIS MORTGAGE TO SECU%F AN OPEN-END EFEDIT ACCOUNT (herein’
"Mortgage”™) is-made this _1st .day of Apr ' 5 19_87 by and
betwegngLINo P. SAVIO & FEWAVIO? husband and wife ¥

(herein "Borrower™) and:-GLENVIEW STATE BANK, an Illinois corpération,
whose ‘address ‘is 800 Waukegan Road, Glenviw, Illinois -60025 (herein
"Lender"). ) C o

WHEREAS, Borrower is indebted to Lender under an Ofen-Enderédit
Account Variable Interest Rate Promisso%g Note dated .- April 1, 1987 ::--
(hetein "Note™) with a credit 1limit of THIRTY THOUSAND NG/ 8= — = . .
------- = — = =~ === ==="npllars ($30,000.00 Yy {a minimum:
amount of $10,000.00 or ($5,000.00), of which-an initial advance of"

X O . T —X Dollars (s( ! T X) has
been made ~ad against which Borrower may draw and Lender is obligated
to make adavances from time to time to the full amount thereof.. o
Repayments c¢i Sums advanced from time to time will replenish the”
credit limit riz tanto so that the teotal amount that may be lent under
the Note may erczed .the credit limit thereof but not at any one time.
The Notée provides ior monthly- installments of interest, at the rate-
set forth in the dcte with the principal balance of the indebtedness,
if not sooner paii or.required to be paid, due and payable twenty:(20)
years from the date lieneof. - -

] Borrower, in considcration of the indebtedness herein recited,
does hereby mortgage, grant. warrant and convey {(unless Borrower 1is a
Trust, in which event BorrOwar doés hereby mortgage, grant, quitclaim
~and convey) unto Lender and its- successors and assigng, the following
--ae's'ctibedpl‘%perty'-:' located in:the _sVillage - . g
- County of ook - . State (of -T1linois: T A
LOT 20 IN PAM ANNE ESTATES UNIT 2, BEING » SUBDIVISION OF PART OF THE WEST 1/2 -

e

o of TenVIeM L Loy

_ OF THE WEST .1/2 OF THE NORTHWEST 1/4 OF £&UTION 33, TOWNSHIP 42 NORTH, RANGE
.12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ‘% COOK COUNTY, TLLINOIS. °
PTN:04-33-112-010-0000 ’ I '

CCO N

-which h‘as.the aﬂaress of 3734 Lindenwood Lane, Slemiew, T1. (herein - :
"property Address"). - v

TOGETHER WITH all the improvements now or hLereafter erected on
the property, and all easements, rights, appurtenznces afterracquired
title or reversion in and to the beds of ways, stree%s, avenues and
alleys adjoining the Property, and rents (subject however to'the
rights and authorities given herein to Lender to collect and apply-
such rents), royalties, mineral, oil and gas rights and wr«ofits,
water, water rights, and water. stock, insurance and condeanation
proceeds, and all fixtures now or hereafter attached to the property,
all of which, includihg- replacements and additions thereto, shall be
deemed to be and remain-a part of - the property. covered by this - .. -
Mortgage; and all of the foregoing;'together with-said property~(or::
the leasehold estate if this Mortgage is on a leasehold) are ' -
hereinafter referred to as the "Property"; as to any property which -
does not constitute a fixture (as such term is defined in the Uniform
Commercial Code), this Mortgage is hereby deemed to be, as well, a
Secur ity Agreement under the UCC for the purpose of creating a -
security interest in such property, which Borrower hereby grants to
Lender as Secured Party (as such term is defined in the UCC}; and
notwithstanding anything to the contrary herein, the Property shall - .
include all of Borrower's right, title, and interest in and to the - o
real property described above, whether such right; title, and'interest ...
iz acquired before or after execution of this Mortgage. Specifically, R
and without limitation of the foregoing, if this Mortgage is given
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with respect. to a leasehold estate held by Borrower, and Borrower
subsequently acquires a fee interest in the real property, the lien of
this Mortgage shall attach to and include the fee interest acquired by
Borrower.

TO HAVE AND TO HOLD the Property unto Lender, its successors and
assigns, forever, for the uses and purposes set forth herein.

Borrower covenants that Borrower is the lawful owner of the
estate in land hereby conveyed and has the right to grant, convey and
mortgage the property, and that the Property is unencumbered except
for that certain Mortgage cr Leed of Trust in favor of Talman Home ¥edoral
Savings & Loan Association dateg March 26, 1963 and recorded/
registered April 10, 1963 as Document No. 18765916 in the
Qffice of the Recorder of Deeds/Registrar of Titles, Couk
County, Illincis. Borrower (unless Borrower is a Trust) covenants
that Borrower warrants and will defend generally the title to the
Property against all claims and demands, subject to encumbrances of
record., _Lorrower covenants that Borrower will neither take nor permit
any acticon to partition or subdivide the Property or cotherwise chanyge
the legal dezcription of the Property or any part thereof, or change
in any way th¢ condition of title of the Property of any part thereof.

THIS MORTGIL!. IS GIVEN TO SECURE: (1) the repayment of the
revolving line of/ciedit indebtedness evidenced by the Note; (ii) the
payment of all other sums, with interest thereon, advanced in
accordance herewitii to protect the security of this Mortgage; and
(iii} the performance 0o’ .the covenants and agreements of Borrower
contained herein and in /the Necte, and, if title to the Property is
held by a Trust, in the Sr:curity Agreement To Secure An Open-End
Credit Account (the "Secuvrity Agreement") of even date herewith. The
Note, the Security Agreemen:, this Mortgage and any and all
instruments now or hereafter givzen to evidence or secure the
indebtedness evidenced by the pPCte are collectively referred to herein
as the "Credit Documents.®” The Crzdit Documents contemplate, and this
Mortgage permits and secures, future' advances.

Borrower acknowledges that the MNcoce calls for a variable interest
rate, and that the Lender may, prior or the expiration of the term of
the Note, cancel future advances thereunfer and/or regquire repayment
of the outstanding balance under the Note./ 1In this regard, the Note
provisions set forth wverbatim below relate to the variable interest
rate and the Lender's option to require repayment prior to expiration
of the term of the Note or to cancel future cdvunces for reasons other
than default by the Borrower.

The first three paragraphs of Paragraph 2 of /che Note, entitled
"Yariable Interest Rate Calculation", provide as follows:

"Interest on the principal sum of this Note from tim=2 to time
cutstanding will be computed from the date of each advance of
principal and will vary based on the principal sum outsteaniing at the
close of each day (the "Closing Balance") and the prime rate~ (the
"Prime Rate"™) as published in the Money Rates section of the ©all
Street Journal for such date. Where the Prime Rete is shown ‘0.1 any
day as range of values, the higher rate indicatec for such day shall
be the Prime Rate for such day. Should the Prime Rate cease to be
gquoted in the Wall Street Journal, then the Frime Rate shall instead
be the average of the prime rates announced by the five largest
national banks (excluding Lender) measured in total assets or such of
them as continue to announce a prime rate. The Closing Balance for
any given day shall be determined by taking the Closing Balance from
the previous day and adding to it any new advances or charges and
subtracting from it any payments or credits made during such day.
Interest due hereunder shall be calculated daily based on the Clesing
Balance for such day and shall be payable at the rate of the Prime
Rate plus one percent (1%).

871680944
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There is no maximum limit to the increases on the interest due
hereunder -and as the Prime Rate increases so will the interest, rate
hereunder. On the other hand, decreases in the interest rate ~
hereunder are mandatory.as the Prime Rate declines.

Borrower hereby acknowledges that Borrower shall not be provided
with advance notice. of changes in the Prime Rate or the interest rate
due hereunder, except for changes in the method of calculating the
interest rate as hereinafter provided. Lender reserves the right to
change the method of calculating the interest due hereunder (so long
as such change complies with applicable federal or state laws or
regulatlons) with respect to any. future advances made .under this Note
by glv;ng Borrower written. notice . of such change at least sixty (60)
days prior to the effective date. set forth in . such notice. If
Borrower draws on the line of credit after ‘the efféctive date of such
change, Borrower.shall be deemed to have accepted the changed terms.
If Borrower chooses not to accept the change in the method of

. calculating the interest, Borrower must notify Lender in writing.
such noticn» must specify Borrower's Open-End Credit Account Number
shown above. and all unused checks for the Open-End Credit Account must
be returned at that time. Upon Lender's receipt of such notice,
Borrower's =aght to future advances will be terminated. Any unpaid
principal bzilahce will continue to be governed by the terms in effect

prior to the date of change.”
paragraph. 5 ©f the Note, entitled "CALL OPTION', provides in its
entirety as follows: o

"Without cause, uznder can either {a) cancel Borrower's right to
any Euture advances. unde: uvhis.Note, without requlrlng accelerated’
- repayment of the outstanding prlnc1pa1 balance. (that, 1s,'“freeze" the
line of credit) or (b). cancel Borrower's right. to any future; advances
.and also.require, accelerated,paﬂment of the. outstandlng pr;ncipal )
balance. plus accrued .interest md .:all other ‘charges .(that, is,’
"terminate" the line of credit!]

"l,ender may freeze or terminats the line of credit pursuant to-
this Paragraph 5 by giving Borrowe: written notice of its election to
do so.. To be effective, the notice must be given at least three (3)
business days before or within three /3) business days after either
the fifth anniversary date of this Note o: any subsequent anniversary
date until the final payment. date set fortu in paragraph 3 above. . The @
notice must be sent registered or certified meil addressed to Borrower J
at the Property hddress shown. below or such other address as Borrower b
shall have given to. Lender., ‘The notice will Yrn deemed .to have be‘en %
L
13
Y

given on the date it is. deposited in the mail rerardless ‘of when;]
Borrower actually receives. it.

"If Lender gives such a notice pursuant to this Paragraph 5,
Borrower's right to any future advances under the line of credit will
expire as of 12:01 a.m., Central time, on the eleventl (llth) calendar
day after the notlce is.given. If the notice spec1f1es Zhat | Lender is
terminating the line of credit (rather than merely freez: Dy it).,
Borrower will be obligated to repay the entire outstanding princrpal
balance, and all accrued. interest and other charges, no later than one

_hundred. twenty (120). days. after the notice. is given. If the, notice
specifies that Lender is freezing the line of credit (rather than
terminating it), Borrower shall not be obligated to repay the
outstandlng principal balance until the final payment date set forth
in Paragraph 3 above; provided, however, that Lender will still have
the right, in accordance thh the terms of this Note to accelerate the
final payment date upon the occurrence of an Event of Default, or. to .
give a subsequent notice terminating the line of credit entirely, ‘thus.

advancing the date prlncipal repayment is due." _ e ”

s
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COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment and Compliance With Note: Application of Payments.

A. Borrower shall promptly pay when due the principal and
interest on the indebtedness evidenced by the Note,’
together with any late charges or other charges imposed
under the Note, and the principal and interest on any
Future Advances (as defined in Paragraph 27 below)
secured by this Mortgage.

B. Unless applicable law reguires otherwise, all payments
received under the Note and this Mortgage shall be
applied by Lender first in payment of any additional sums
owing to lender pursuant to the provisions of the Credit
Documents, whether as advances, attorneys' fees {to the
extent permitted by law), delinguencies, costs and
expenses of exercising rights and remedies granted under
the Credit Documents; second, to the payment of any sums
due under Paragraph 2 hereof; third, to the payment of
interest con the Note; fourth, to the payment of principal
4 the Note; and then to interest and pprincipal on any
RoZure Advances.

2. Funds for Taxes and Insurance. Subject to applicable law or
to a waiver by Lerdzr, Borrower shall pay to Lender on the day
monthliy installmenics ~f interest are payable under the Note, until the
Note is paid in full a.sum (herein "Funds”") egual to one-twelfth of
the yearly taxes and assessments which may attain priority over this
Mcrtgage, and ground renis en the Property, if any, plus ocne—twelfth
of yearly premium instal.ments for hazard insurance, plus one~twelfth
of yearly premium installmepts for mortgage insurance, if any, all as
reasonably estimated initialily and from time to time by Lender on the
basis of assessments and bilis 2nd reasonable estimates thereof.

The Funds shall be held in Gan institution the deposits or
accounts of which are insured or graranteed by a Federal or state
agency {including Lender if Lender i such an institution). Lender
shall apply the Funds to pay said taxes. assessments, insurance
premiums and ground rents. Lender may rot charge for so holding and
applying the FPunds, analyzing said accowunc, or verifying and compiling
said assessments and bills, unless Lendery pays Borrower interest on
the Funds and applicable law permits Lender/tu make such a charge.
eorrower and Lender may agree in writing at thz time of execution of
this Mortgage that interest on the Funds shali pe paid to Borrower,
and unless such agreement is made or applicable= law requires such
interest to be paid, Lender shall not be required to pay Borrover any
interest or earnings on the Funds. Lender shall giye to Borrower,
without charge, an annual accounting of the Funds &lowing credits and
debits to the Funds and the purpose for which each debiy to the Funds
was made. The Funds, if any, are pledged as additional /s2curity for
the sums secured by this Mortgage, and are held by Lender as a
creditor and not as a trustee.

If the amount of the Funds held by Lender, (ogether wiinh the
future monthly installments of Funds payable prior to the due dates of
taxes, assessments, insurance premiums and ground rents, shall exceed
the amount required to pay said taxes, assessments, insurance premium
and ground rents as they fall due, such excess shall be, at Borrower's
option, either promptly repaid to Borrower or credited to Borrower on
the subsequent monthly installments of Funds. If the amount of the
Funds held by Lender shall not be sufficient to pay taxes,
assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay to Lender any amount necessary to make up the
deficiency within thirty (30) days f£rom the date notice is mailed by
Lender to Borrower requesting payment thereof.
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Neither Lender nor any. institution designated by Lender to hold
the Funds shall be liable for any failure .to make the payments. .of
insurance premiums, taxes or ground rents unless Borrower, while not
in default hereunder, shall have requested Lender or such institution
to make appllcatlon of the Funds to the payment of the applicable..
insurance premiums, taxes or ground rents, accompanied by the. bllls_
for such insurance premiums, taxes or ground rents. Notwithstanding
the foregoing, Lender may, at its option, make or cause such
institution or request to do so by Borrower..

Upon payment in full of all sums secured by this Mortgage, Lenderx
. shall promptly refund.to Borrower any Funds -held by Lender..: If under
‘Paragraph 17 hereof the .Property.is sold or the. Property is- otherwlae
acqulzed by Lender, Lender shall apply, no later than 1mmedlately
prior to the sale of the Property: or its acquisition. by Lender,_any
_Funds held by . Lender-at the. time of appllcatlon as a credit- agalnst
the sums secured by this Mortgage.

. prior Egcumb;ancg; Cnagggg;qL;eng. Borrower'shail fuliy and

timely pes fu*m 211 -of Borrower's obllgations under any mortgage, .deed
of trust or other security agreement with a lien which has or appears
to have any priority over this Mortgage, 1ncludlng Borrover's:
covenants to make any payments when due. A default under. any- prxor
mortgage or deed of trust or other security agreement with 2 lien
which has or appea: s to have any priority over this Mortgage may at
the option of Lender be declared and deened to be a default under this
‘Mortgage. Borrower :h3ll pay all taxes, assessments and other .
charges, fines and inprsitions attributable to the Property which may
attain a priority over this Mortgage, and leasehold payments or ground
rents, if any, in the manner provided. under Paragraph 2 hereof or, if
not paid in such manner, by Borrower making..payment, when due,
directly to the payee thereol.  Borrower shall promptly furnish to
Lender all notices of amountziZue .under .this paragraph,.and. in_ the
event Borrower shall make paymunt directly, Borrower-shall promptly,
furnish to Lender receipts evidejicing such payments. Borrower shall
promptly discharge any lien -whicli.may attain priority over this-
Mortgage {(other than any prior firat mortgage or deed of trust);
provided, that Borrower shall not bel reguired to discharge . any such.
lien so long as Borrower shall agree in writing to the payment of the
cbligation secured by such lien . in a maracr acceptable to Lender, or
.shall in good faith contest suach lien bv, O0r defend enforcement of
such lien in, legal proceedings.which operate to prevent the. -
enforcement of the lien or forfeiture of th2 Property or any part

thereof.

4. Hazard Insurance, Borrower shall, at its cost, keep the

improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term "extended
coverage", and such other hazards (collect;vely referrca to as
“"Hazards") as Lender may require. Borrower shall maintaun Hazard
insurance for the .entire term of the Note or such other peciods as
Lender may require and in an amount egqual to-the lesser o«f {a) the
maximum insurable value of the. Property -or. (B) the_ amount..Of .the. line
of credit secured by this Mortgage plus . the outstanding amoun* - of - any
ocbligations secured in priority over this . :Mortgage, but in-no:event..
shall such amounts be . less:than . the amount necessary .to. satisfy the..
coinsurance regquirement contained in the insurance: pelicy. .

The insurance carrier providing the insurance shall be chosen by -
Borrower subject to approval by .Lender: p:ev;ded. that such approval
shall not be unreasonably withheld. All insurance policies and
renewals thereof shall be in a form acceptable to Lender and shall
include a standard mortgagee clause in favor of and in a form.
acceptable to Lender. Lender shall have the right to hold. .the
peolicies and renewals thereof, subject to the terms of any mortgage, .
deed of trust or.other security agreement with a lien .which hag ot
appears to have.any priority over this Mortgage. All premiums.on .
insurance- pOllCIEB shall be paid in the manner provided. in ‘Paragraph 2
" hereof or, if not paid in such manner, by Borrower making payment,

"

-
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when due, directly to the insurance carrier. If Borrower makes the
premium payment directly, Borrower shall promptly furnish to Lender
all renewal notices and, if requested by Lender, all receipts of paid
premiums, If policies and renewals are held by any other person,
Borrower shall supply copies of such to Lender within ten (10)
calendar days after issuance.

In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not
made promptly by Borrower.

Subject to the rights and terms of any mortgage, deed of trust or
other security agreement with a lien which has or appears to have any
priority over this Mortgage and unless Borrower and Lender otherwise
agree in writing, insurance proceeds shall be applied to restoration
or repair of the Property damaged, provided such restoration or repair
is economically feasible and the security of this Mortgage is not
thereby 1wraired. If such restoration or repair is not economically
feasible or if the security of this Mortgage would be impaired, the
insurance poceeds shall be applied to the sums secured by this
Mortgage, wic): the excess, if any, paid to Borrower. Such application
shall not cure Oy waive any default or notice of default under this
Mortgage or inv=iidate any act done pursuant to such notice.

If the Property is abandoned by Borrower, or if Borrower fails to
respond to Lender in writing within thirty (20) calendar days from the
date notice is mailed kv Lender to Borrower that the insurance carrier
offers to settle a claim Ffnr insurance benefits, Lender is irrevocaply
authorized to settle the/cliaim and to collect and avply the insurance
proceeds at Lender's sole-oztion either to restoration or repair of
the Property or to the sumg _s=2cured by this Mortgage.

If under Paragraph 17 hercoi the Property is acquired by Lender,
all right, title and interest cof Zorrower in and to any insurance
policies and in and to the proceeds thereof resulting from damage to
the Property pricr to such sale or aguisition shall become the
property of Lender to the extent of-clie sums secured by this Mortgage
immediately prior to such sale or acgviczition.

Unless Lender and Borrower o¢therwise agree in writing, any such
applicaticn of proceeds to principal shall not extend or pestpone the
due date of the installments referred to in /Paragraphs 1 and 2 hereof
or change the amount of such installments.

5. Preservation and Maintenance of Propeity; Leaseholds;
Condominiums; Planned Unit Developments, Borrowes shall use, improve
and maintain the Property in compliance with applicacle laws,
statutes, ordinances, orders, requirements, decrees or regulations,
shall keep the Property in geood condition and repair, /ancluding the
repair or restoration of any improvements on the Property which may be
damaged or destroyed, shall not commit or permit waste or permit
impairment or deterioration of the Property, and shall fuliy and
promptly comply with the provisions of any lease if this Murtrgage is
on a leasehold. If this Mortgage is on a unit ir a condominivm or a
planned unit development, Borrower shall promptl, perform all of
Borrower's obligations under the declaration or covenants creating or
fgverning the condominium or planned unit development, the by-laws and
rregulations of the condominium or planned unit development, and

constituent documents, all as may be amended from time to time. 1If a
‘condominium or planned unit development rider is executed by Borrower

‘and recorded together with this Mortgage, the covenants and agreements
of such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Mortgage as if the
rider were a part thereof.

6. Protection of Lender's Security. If Borrower fails to

perform the covenants and agdreements contained in this Mortgage or in
the Credit Documents, or if any action or proceeding is commenced
which affects Lender's interest in the Property or the rights or

-6~
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powers of Lender hereunder, 1nclud1ng but not limited to eminent .
domain, 1nsolvency, code enforcement, or arrangements or proceedlngs
involving a bankrupt or decedent, then Lender without demand upon
Borrower but upon notlce to Borrower pursuant to Paragraph 11 hereof,

sums, 1nc1ud1ng reasonable attorneys' fees, and take such action as
Lender deems necessary to protect the sBecurity of ‘this. Mortgage. .If
Lender has required mortgage insurance as. a condition of maklng the’
loan secured by this Mortgage.,Borrower shall pay the premlums ,
required to maintain such insurance 'in effect until such time ‘as. the
requlrement for such ‘insurance terminates in accordance with
Borrower's and Lender s wrltten agreement or appllcable law.j

Any amounts disbursed by Lender pursuant to th1s Paragraph 6.,
with interest thereon at the rate from time to time in effect under.
the Note, shall become additional indebtedness of Borrower secured by
this Mor*cage. Unless Borrower and Lender agree, in writing, to other
terms ol rayment, such amounts shall be payable upon notice from
Lender to dSorrower requesting payment therefor and. 1f such are not .
paid within iLhe time period set forth in such notice; ‘such. amounts, may
be charged nY Lender as.a draw on the Note. . Nothlng contalned in thlS
Paragraph 6 siizil . requlre Lender ‘to -incur .any expense or take any
action hereundér ‘and any action taken shall not release Borrower from

any obligation in vhis Mortgage.

7. Inspect;on, Lender .may make or cause to be made. reasonable
entries upon and 1nswrc ions of the Property, prov1ded that, except in
an emergency,. Lender snall give Borrower notice prior to any such .
1nspect1on specifying reascrnable cause therefor related to Lender s’

1nterest in the Property.

8. gondemnatlgg The p.rceeds of any award or claim for
damages, or consequentlal.'ln zonnection with any. condemnat;on O,
other taking of the Property, or /pert thereof, or for conveyance in{
lieu of condemnatiocn, are hereby a551gned and shall be paid to Lender,
subject to the terms. of any. nortgagye, deed of trust or other security
agreement with a lien which has pricrity over this Mortgage. Borrower
agrees to execute such further documecnts as may be reguired by the
condemnation authorJty to effectuate thin paragraph. In the event of
a total taking of the Property, the proceads shall be applied to the
sums secured by this Mortgade, with the-¢xcess, if any, paid to
Borrower. In the event of a partial taking of the Property,
uriless Borrower and Lender otherwise agree in Writing, there shall be
applied to the sums secured by this Mortgage’ SuCh proportion of the
proceeds as is equal to that proportion which the amount of the sums
secured by this Mortgage immediately prior to the aate .of taking bears
to the fair market value of the Property 1mmed;ate13 prior to the date
cof taking, with the balance of the proceeds paid to Borrower..

If the Property is abandoned by Borrower, or if, =Z¥ar notice by
Lender to Borrower that the condemnor offers to make an awnrd or
settle a claim for damages, Borrower fails to respond to Lrnder within
thirty (30) days after the date such notice is mailed, Lenc-t“rs
_authorized to collect. and apply ‘the proceeds, at Lender's op*ron,,
"either to restoratlon ‘or repalr ‘of the Property or to the sums secured

by this Mortdage.”

Unless Lender .and Borrower otherwise agree in writing, any 5uch
application of proceeds to principal shall not extend or postpone the
due date of the installments referred to in Paragraphs 1 and 2 herecf’
or change the amount of such installments. }

9. Borrower Not Releéased; Forbearance by Lender Not a wa;ﬁeggﬂ

Extension of the time for payment, acceptance by Lender of payments
other than according to the terms of the Note, modification in . .
payment terms of the sums secured by thlslﬁortgage granted by. ‘Lender.
to any successor in’ interest of Borrower, or the waiver or failure .to
exercise any. rlght granted hereln or under the Credit Documents shall

-F -
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not operate to release, in any manner, the liability of the original
Borrower, Borrower's successors in interest, or any guarantor or
surety thereof, Lender shall not be required to commence proceedings
against such successor or refuse to extend time for payment or
otherwise modify payment terms of the sums secured by this Mortgage by
reason of any demand made by the original Borrower and Borrower's
successors in interest. Lender shall not be deemed, by any act of
omission or commission, to have waived any of its rights or remedies
hereunder unless such waiver is in writing and signed by Lender. Any
such waiver shall apply only to the extent specifically set forth in
the writing, A waiver as to one event shall not be construed as
continuing or as a waiver as to any other event. The procurement of
irsurance or the payment of taxes, other liens or charges by Lender
shall net be a waiver of Lender's right as otherwise provided in this
Mortgage to accelerate the maturity of the indebtedness secured by
this Mortgage in the event of Borrower's default under this Mortgage
or the other Credit Documents.

10. " Successeors_and Assigns Bound: Joint and Several Liability:

Co-gSianers: ¢Captions. As used herein, the terms "Borrower" and
"Lender" shal’ _ include their respective heirs, devisees, endorsees,
guarantors, sureties, endorsers, legal representatives, successors,
assigns and supgs=2iuent holders of the Note. All of the terms.,
covenants, conditions and agreements set forth herein shall be binding
upon and inure to Lbe benefit of such parties, except that no rights
shall inure to any ~Zuccessor of Borrower unless consented to by Lender
as herein provided. Forrower hereby acknowledges that Lender may
freely assign or transfec all or any part cf Lender's rights
hereunder. If one or more person or entity sions this Mortgage, each
of them is joeointly and severally obligated hereunder. Any Borrower
who co~-signs this Mortgage., /but does not execute the Note, (a) it co-
signing this Mortgage only td encumber that Borrower's interest in the
Property under the lien and t=i{nms of this Mortgage and to release
homestead rights, if any, (b) 4is not personally liable on the Note or
under this Mortgage, and (¢) agrees that Lender and any other Borrower
hereunder may agree to extend, modifyv, forebear, or make any other
accommodations with regard to the térias of this Mortgage or the Note,
without that Borrower's consent and witlhout releasing that Borrower or
modifying this Mortgage as to that Borcrower's interest in the
Property. The captions and headings of «%& paragraphs of this
Mortgage are for convenience and reference snly; they in no way
define, limit or construe the scope or intent~herecf. 1In this
Mortgage, whenever the context s¢ reguires, :he _neuter shall include
the masculine and feminine and the singular snal)lld include the plural,
where appropriate.

11. Notices., Except for any notice required under applicable
law to be given in another manner: {a) any notice to Eorrower provided
for in this Mortgage shall be given by hand delivering 4t to, or by
mailing such notice by registered or certified mail adiressed to,
Borrower at the Property Address or at such other address ¢z Borrower
may designate by written notice to Lender as provided hersisni: and (b)
any notice to Lender shall be given by registered or certified mail to
Lender at 800 Waukegan Road, Glenview, Illinois €0025 or to =tich
other address as Lender may designate by written notice to Borrower as
provided herein. Any notice provided for in thi: Mortgage shall be
deemed to have been given on the date hand delivery is actually made
or the date notice is deposited into the U.8S. mail system as
registered or certified mail addressed as provided in this Paragrarh
11,

12. Governing lLaw: Severability. This Mortgage shall be
governed by the laws of the State of Illinois, which laws shall also
govern and control the construction, enforceability and interpretation
of this Mortgage. The foregoing sentence shall not limit the
applicability of federal law to this Mortgage. Every provision hereof
is intended to be severable. If any clause, phrase, provision or
portion of this Mortgage or the application thereof is determined by a
court of competent jurisdiction to be invalid or unenforceable under

-8
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applicable law,,the remalnlng clauses, _phrases, provisions and

portions of this Mortgage ‘'shall not be affected or impalred thereby,
but each such remaining clause, phrase, provision and’ port1on shall ‘be |
valid and enforceable to the fullest extend permltted by law.

13. Borrower's Cop Borrower shall be furnished a conformed
copy of the Note and of thls Mortgage at the time of execution or -
_fafter recordatlon hereof. :

14.° Bemedles Qumulatlve. Lender may exercise all of the rlghts
and remedies provided in this Mortgage and in the credit Documents, or
which may be available to Lender by law, and all such rights and
remedies shall be, cumulatlve and concurrent, ang may be pursued
singly, successrvely or together, ‘at Lender's. sole’ d1scretion, and may
be exercised as often 'as occasion therefor shall occur.'

15. Events of‘ggfault.

A. An Event of Default will occur hereunder upon the
expiraticn cf the appllcable grace period, if any. after Lender ‘gives
Borrower written notice of the breach of Borrower's: promlses ‘under the
Note or any o the Credit Documents and upon Borrower's failure to:
cure such breash and to provide Lender with evidence reasonably
satisfactory to/ ik’ of such cure, within the applicable grace per;od,
if any. In each case, the grace period begins to run ‘on the day after
the notice is giv: N, ‘and expires at 11:59 p.m., Central time, on the
last day of the per “od.  All grace pEIIOdS are expressed in calendar
days, not business ba‘a- If there is no grace period applicable to a
particular type of defarit, the Event of Default will be complete upon
the giving of the noticz.  Such notice shall be given to Borrower in
accordance with Paragrapn 11 hereof and shall contain the follcwing
information: (1) the natute ¢f Borrower's breach; (2) the action; if
any., requ1red or permitted to cure such breach; (3) the appl:cable
grace period, if any, during vhich such breach must be cured; “and” (4)
whether failure to cure such brrach within the specified grace period,
if any, will result in acceleravior of the sums secured by this >
Mortgage and the potential foreclisare of this Mortgage. The notice ~
shall further 1nform Borrower of the *1ght, if any, under appllcable o)
law, to reiristate his’ revolving line 0f credit under this Mortgage i >

]
By
Y

after acceleratlon.'

B. Set forth below is a list of events which, upon the .
lapse of the appllcable gracé period, if a1y, shown parenthetlcally
after such event, will constitute an Event of “efault-’(l) Borrovwer
fails to pay when due any amounts due under thc Credit Documents -
(thirty (30) day grace period}; (2) Lender's rccaipt of actual
knowledge that Borrower omitted material informal.ion or made any false
or misleading statements on .Borrower's credit app];cat1on (no grace -
period); (3} Borrower s death or change in marital ‘staztus and the ‘
transfer of Borrower's interest in the Property or, !n :he event that
title to the Property is held by a Trust, the beneficia’ interest
thereof {the "Beneficial Interest") to someone who either is (i) not
also a signer of all thé Credit Documents {no grace PEIIOJ) or (ii) a
signer of all the Credit” Documents if such transfer, in Lender's -
reasonable judgement, materrally 1mpa1rs ‘the security for tiie line of
credit described. in . the Credit Documents {no’ grace, period),\(d)
Borrower files for' bankruptcy, Qr bankruptcy proceedings are’ ’
instituted against Borrower and not dismissed within® srxty (60}
calendar days, under any, ‘provision of any state or féderal bankruptcy
law in effect at. the time of filing (no grace periocd): {(5) Borrower
29 makes an assignment for the benefit of its creditors, becomes
) insolvent or becomes unable toc meet its obligations: generally as they
become due (no grace period); (6) Borrower further encumbers - the
Property or the Beneficial K Interest, if any, or suffers a 11en, clazm
of lien or encumbrance against the Property or the” Beneficial
Interest, if any (thlrty (30) day grace period in which to remove the
lien, claim of lien or encumbrance); (7) Borrower defaults or an

" . action is filed alleglng a default ‘under  any. credit’ 1nstrument or”
mortgage evidencing or securing an obl;gatlon of Borrower with'

-
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priority in right of payment over the line of credit described in the
Credit Documents or whose lien has or appears to have any priority
over the lien hereof (no grace period), or any other creditor of
Borrower attemps to (or actually does) seize or obtain a writ of
attachment against the Property or the Beneficial Interest, if any (no
grace period); (B) Borrower fails to keep any other covenant contained
in any of the credit Documents not otherwise specified in this
Paragraph 15 (ten {10) day grace period, unless the failure is by its
nature not curable, in which case no grace period or, if another grace
period@ is specified in the Credit Documents, that grace period shall

prevail}.

16, Transfer of the Property. If Borrower, or any beneficiary
of the Trust if Borrower is a Trust, sells, conveys, assigns or

transfers, or promises or contracts to sell, convey, assign or
transfer, all or any part of the Property or any interest therein, or
all or any part of the Beneficial Interest, if any, or amends or
terminatesr any ground leases affecting the Property, or if title to
the Prop:ivty or the Beneficial Interest, if any, or any direct
interest thorein, is otherwise s0ld or transferred, veoluntarily or
involuntarily, including without limitation saie or transfer in any
proceeding rfor-foreclosure or judicial sale of the Property or the
Beneficial Iuterest, if any, in each case without Lender's prior
written consent, Lender shall be entitled to immediately accelerate
the amounts due unsizr the Note and declare all indebtedness secured by
this Mortgage to be immediately due and payable. Failure to pay such
indebtedness withii thirty (30) days efter notice to Borrower of such
acceleration shall constitute an Event of Default. Any use or
attempted use by Borrower of the revolving line of credit evidenced by
the Note after Borrower's sale, transfer, or promise to sell or
transfer the Property or the DBeneficial Interest, if any, or any
direct or indirect interest therein, or amendment or termination of
any ground leases affecting the Property, shall constitute a separate
Event of Default.

As an alternative to declaring all sums secured by this Mortgage
to be immediately due and payable, Jender may waive its option to
accelerate and agree in writing, pricsr to close of the sale or
transfer or the promise to sell or trarsfer, to the transferee's
assumption of the outstanding obligaticn. vnder the Note, on terms
satisfactory to Lender, subject to Lender's right, described in
Paragraph 5, of the Note, to cancel furthei advances or accelerate the
outstanding balance of the line of credit. Lender's acceptance of the
transferee's assumption of the obligation under the Note shall not
release Borrower from any of its obligations unlier the Note ancd the
Credit Documents, and Borrower shall assume the-stTatus of the
guarantcr of the Mote until paid in full, Borrowe:-vnderstands that
Lender will not permit the assumption of the outstunding balance under
the Note in any event and will declare the entire outstanding
principal balance plus accrued interest and other charces due to be
immediately due and payable (see Paragraph 17 hereof), urdzss (i)
Borrower has submitted to Lender a written acknowledgment from the
transferee that the transferee has received (a) a copy of ‘eech of the
Credit Documents and (b) notice of the amount of Borrower's
outstanding principal balance on the line of credit; {ii) Borrower has
submitted to Lender a written acknowledgment from transferee tlat
transferee has received such material and understands that Lender's
Ssecurity interest reflected by this Mortgage and the Security
Agreement, if any, will remain on the Property and the Beneficial
Interest, if any, until the entire outstanding principal balance of
Borrower's line of credit as of the date of such sale or transfer or
promise, plus any subsequent borrowings made under Berrower's line of
credit before Lender has actual knowledge of the sale or transfer,
together with accrued interest and other charges, is paid in full;
{iii) Borrower causes to be submitted to Lender from the transferee a
loan applic#Ation as required by Lender so that Lender may evaluate the
creditworthiness of the transferee as if a new loan were being made to
the transferee; and (iv) Lender does not, in its sole opinion, believe
that (A) its security will be impaired or (B) a breach of any promise
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or agreement in this- Mortgage ‘or the Security Agreement, if any, will
occur or (C) such transfer will permit the acceleratiorn of any loan’
which has priority in right of payment over the’ indebtedness evidenced
-by the Note. Further advances on the line of credit will cease as 'of
the date of the written assumption agreement signed by the transferee
‘and Lender. The transféeree and Borrower shall retain the right to
repay the Note, in whole or in part, at any tim€é without premium- or’

penalty.

17. cceleration; Remedjes (includin reezing the Ling Upon
the existence of an Event of Default, Lender may, at its sole- option,
terminate the line, declare all of the sums secured by this Mortgage:
to be immediately-due: and payable without further demand, and’ invoke:
any remedies permitted by ‘applicable law.- - Lender  shall be: entitled’to
collect all reasonable costs-and expenses - incurred in pursuing the
‘remedies provided in this- Paragraph 17, including, but not llmited to,
reasonable attorneys® fees and costs of documentary- evrdence,
abstracts angd title reports.-’

As adcditional specific protection, notwithstanding any other term
of this Mortguge; Lender, without declaring or'asserting“an'Event of -
Default or 1n/o'1ng any of its remedies pertaining to Events of-
Default, may, inmsdiately and without notice, freeze the line upon the
occurrence of any /event enumerated in Paragraph 15 or 16 of this:
Mortgage, including without limitation Lender's recelpt ‘of notice from
any source of ‘a lici(, claim of lien or encumbrance, either superior ‘or
inferior to the lien ¢f this Mortgage. Notice of any such freeze!
shall be given in accoidance with the provisions of Paragraph 11 of
this Mortgage. Freezlng +ae lineé will not preclude Lender: from-
subsequently exercising any right or remedy set forth herein or in’ any
of the Credit Documents.

18. a_glqnment of Rentg: ‘Appuirtment of Receiver; Lepnder in
Possession. As additional security hereunder, Borrower hereby assigns.
to Lender the rents of the Property, provided that pricér to
acceleration under Paragraph 17 herzesf or the occurrence of an Event
of pefault hereundeér ‘or abandonment ol the Property, Borrower shall’
have the right to collect and retain such rents as they become due and
payable. :

Upon acceleration under Paragraph 17 nereof, or abandonment,
Lender at any time without notice, in person Ly agent or by :
judicially appointed receivér, and without rugard to the adeguacy of
any security for the indebtedness secured by th*"mortgage, shall be
entitled to enter upon, take possgession of, and menage the Property,
and in its own name sue for or collect the rents of the Property,
1nc1ud1ng those past due. All rente collected by Iender or the
receiver shall be applied first to payment of the costs of ocperation
and management of the’ Property and collection of rents, including, but
not limited to, receiver's fees, premiums on receivers brnnds and '
reasonable attorney's fees, and then to the sums securea ky this
‘Mortgage. Lender and the receiver shall be liable to acccuant only for
‘those rents actually received. The entering upon and taking
possession of the- Property and the collection and applrcatlon of the
rents shall not cure or waive any Event of Default or notice oif
default hereunder. or invalidate any act done pursuant to Buch notlce.

19. Release. Upon payment and dlscharge of all sums® secured”by
this Mortgage and termination of the Account, this Mortgage shall :
become null and void and Lender shall release ‘this Mortgage without
charge to Borrowe€r.,

20. Reqguest For Netijces. Borrower requests that copies of any
notice of default be addressed to Borrower and sent to the Property:
Address. Lender requests that copres of notices of default, sale and
foreclosure from the ‘holder of any lien ‘which has priority over this
Mortgage be sent to Lender 5 address, as set forth on page one - of thls

Mortgage.
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21. Incorporation cf Terms. All of the terms, conditions and
provisions of the Note are by this reference incorporated herein as if
set forth in full. Any Event of Default under the Note shall
constitute an Event of Default hereunder, without further to Borrower.

22. Time of Essence. Time is of the essence to this Mortgage and
all provisions relating thereto are to be strictly construed.

23. Actual Knowledge. For purpocses of this Mortgage and each of
the other Credit Documents, Lender will not be deemed to have received
actual knowledge of information required to be conveyed to Lender in
writing by Borrower until the date of actual receipt of such
information at 800 Waukegan Road, Glenview, Illincis 60025 (or such
other address specified by Lender to Borrower). Such date shall be
conclusively determined by reference to the return receipt in
possession of Borrower. If such return receipt is not available, such
date shall be conclusively determined by reference to the "Received"”
date stamywed on such written notice by Lender or Lender's agent. With
regard to <ther events or information not provided by Borrower under
the Credit wocuments, Lender will be deemed teo have actuval knowledge
of such event or information as of the date Lender receives a written
notice of sucly 2vent or information from a source Lender reasonably
believes to be seliable, including but not limited to, a court or
other governmental - agency, institutional lender, or title company.

The actual date of receipt shall be determined by reference to the
"Received" date stezmped on such written notice by Lender or Lender's

agent.

24. Taxes. In tlie svent of the passage after the date of this
Mortgage of any law chancing in any way the laws now in force for the
taxation of mortgages, or Jdebhts secured thereby, or the manner of
operation of such taxes, sc.4z to affect the interest of Lender, then
and in such event Borrower shail pay the full amount of such taxes.

25. Waiver of gtatutory Riglhits. Borrower shall not and will
not apply for or vail itself of any homestead, appraisement,
valuation, redemption, stay, extenesion, or exemption laws, or any so-
called "moratorium laws", now existirg_.or hereafter enacted, in order
to prevent or hinder the enforcement or foreclosure of this mortgage,
but hereby waives the benefit of such l7ws. Borrower, for itself and
all who may claim through or under it, waives any and all right to
have the property and estates comprising the Property marshalled upon
any foreclosure of the lien hereof and agree¢s chat any court having
jurisdiction to foreclose such lien may order Lhe Property sold as an
entirety. Borrower hereby waives any and all (ijhts of redemption
from sale under any order or decree of foreclosuvuie, pursuant to rights
herein granted, on behalf of Borrower, all persons ceneficially
interested in the Property and each and every persorn acguiring any
interest in or title to the Property cor the Reneficial Tnterest
subsequent to the date of this Mortgage, and on behalf o1 &ll other
persons, to the extent permitted by Illinocis law. .

26, Expense of Litigation. In any suit to foreclese che lien of
this Mortgage or enforce any other remedy of the Lender undzz this
Mortgage or the Note or the Credit Documents there shall be =ilowed t
and included, as additional indebtedness in the judgment or decree, -
all expenditures and expenses which may be paid or incurred by or on
behalf of Borrower for attorneys' fees, appraiser’s fees outlays for
documentary and expert evidence, stenographers' charges, publication
costs, survey costs, and costs (which may be estimated as to items to
to be expended after entry of the decree) of procuring all abstracts
of title, title searches and examinations, title insurance policies,
Torrens certificates, and similar data and assurances with respect to
title as Lender may deem reasonably necessary either to presecute such
suit or to evidence to bidders at any sale which may be had pursuant
to such decree the true condition of the title to or value of the
Property. All expenditures and expenses of the nature in this
paragraph mentioned, and such expenses and fees as may be incurred in
the protection of said Property and the maintenance of the lien of

_12_
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this Mortgage, including the fees of any attorney employed by Lender
in any litigation or proceeding affecting this ‘Mortgage, the: Note . or
the Property or in preparation for the commencement or defense of any
proceeding or threatened suit or proceeding, shall be immediately due
and payable by Borrower,. with interest thereon at the rate from time
to time in effect under the Note.

27. Future Advances. Upon request of Borrower, Lender, at
Lender's option prior to release of this Mortgage, may increase. the
line of credit secured hereby and make advances to the full amount
thereof (herein "Future Advances"}.  Such future Advances with
interest thereon shall be secured by this Mortgage. At no time shall
the principal amount of the indebtedness secured hereby, not including
sums advanced in.accordance- herewith to protect the security of this
Mortgage, exceed the original principal amount of the Note plus U. S,
$100,000.00.

28 . Trustee Exculpation, If this Mortgage is executed by a

Trust, » Trustee, executes this Mortgage' as
Trustee as aforesaid, in the exercise of the power and authority
conferred urcn and vested in it as such trustee, and. it is expressly
understood anf _agreed by the mortgagee herein and by every person now
or hereafter cle&iming any right or security hereunder that nothing
contained hereir cr in the Note secured by this Mortgage:shall be
construed as creatirg any liability on the Trustee personally to pay
said Note or any-interest that may accrue thereon, or any indebtedress
accruing hereunder or 't~ perform any covenants either express or
implied herein contained, all such liability, if any, being expressly
waived, and that any recovery on this Mortgage and the Note secured
hereby shall be solely adainst and out of the Property. hereby conveyed
by enforcement of the provisions hereof and of said Note; but: this’’
waiver shall in no way affect the personal liability'of any co-maker,
co-gigner, endorser or guarant~r of said_ Note. - R L

29. griori£z of Advanges;~:A11 advanées under thé'line-éfzéredit
.established by the-Note-shall havo ithe same priority as if made at the
time of execution of this Mortgage.

IN WITNESS WHEREOF, Borrower has execuced this Mortgage.’

IF BORROWER IS (ARE) INDIVIDUAL(S):

) Dateg"/’g)f7 @kﬁ CQX_"‘*‘-‘ Date "’/497.’

)

ndividual B
LINO P. SAVIO:

rower Individual Boricwer
FEARN M., SAVIO
Date : ’ L. -Date
Individual Borrower: ° - . -~ Individual Borrower

STATE OF ILLINOIS: ) ®
) §s.
COUNTY OF Cock ) : 8’
I, the undersigned, a Notary Public in and for said County, in. M4

the State aforesaid, DO HEREBY CERTIFY that LINO P. SAVIO & FEARN: M. SAVIQ,
personally known to me to be the same person(s) whose name(s) ARE -
subscribed to the foregoing instrument, appeared before me this day:in
person, and acknowledged the i _he signed, sealed and delivered the
said instrument as _ _their free angLvoluntary act, for the uses and -
purposes therein set forth, including the release and waiver of the
right of homestead.

h‘,
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Given under my hand and official seal, this 15 day of
Aad » 19 87 .
E

ry

otary Publ

My Commission expires: “OFFICTAL SzaL"
/ JEAMNE E. JORAGH
,’ [ /21’ il Rotary Puldic, Stata of hipncis

My Commission Expires 11,231,590
IF BORROWER IS A TRUST:

r
not personally but solely as
trustee as aforesaid

By:

Its

Attest:

Its

{CORP SFAi)

STATE OF ILLINOIE
SS.
COUNTY OF

I, the undersigned, a Notary Public, in and for the County and _

State aforesaid, DO HEREBY (ERTIFY, that e
President oy /__ r @

corporation, and £ r Secretary of said
corporation, personally known to me to be the same persons whose names
are subscribed to the foregoing instrument as such President
and Secretary, respectively, appeared before me this day
in person and acknowledged that th=v signed and delivered the said
instrument as their own free and volurtary acts, and at the free and
voluntary act of said corporation, as Trustee, for the uses and
purposes therein set forth; and the saié Secretary did
also then and there acknowledge that he, =5 custodian of the corporate
seal of said corporation, did affix the saii corporate seal of =aid
corporation to said instrument as his own free and voluntary act, and
as the free and voluntary act of said@ corporeiion, as Trustee, for the
uses and purposes therein set forth.

Given under my hand and official geal, this ____ day of
¢ 19

My Commission expires:

)
&
S w2
@ . Notary Public
ﬁ
™
@O

R/ 4
This Instrument Prepared By: . ording, Return To:

Glenview State Bank. . - . « Glenview State Bank
800 Waukegan Road 800 waukegan Road
Glenview, Illinois 60025 Glenview, Illinois 60025
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