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T davof ™arcn, 1887 . beiween

ra

THISINDENTURE, Made this

™

QRGE T RIS, AN WBIM RCIT, Al alF

CRGE ICIC. SalRE IR 8718002‘1

. Morwgagor, and

.
.
Y

MARGARETTEN & CCMPANY.,

a corporation organized and cxisling under the laws of t-e State of MNew .e-sey and authorized 1o

do business in the state of lllinois. Morigagee.
WITNESSETH: That whereas the Morigagor is justiv indebied 1o the Mortgagee, as is evidenced by a certain Promissory

Note bearing even date herewith, in the principal sum of
Orne rurdea Trousand, Seven tund-ed Efghty- Nine ara TIZ/°00

Dofiars ($ ol .788.C20 ) payable with inerest al the rate of
Nine AND Orne-ralf Per Cantum
9 AN /e 3} per annum: on the unapad baiance until paid. and made payabie to the order

per centum (
af the Mortgagee a1t 11s riifice
in RPertn Amboy, N2w Jersey (R862

or a1 such other place as the holder may designate in writing, and delinered: the said principal a2rd interes! being pavable in
monthly installments of

SighT =ung-ec FcocoTw- Jspver A~ S8& 00
Dellars (5 847 .54 yon the first day of May . 19ET .
the first day of cach and everv month therealtciuntil the note is fully paid " except that the final pavment of principal and inter-
esi, i not sooner paid. shall be due and pa_able on the firsi day of o ' apryr. 2271 7

e
b

.and alike sumon

NOW, THEREFORE. the said Mortgagor, {criie better securing of the pavment of the said principal sum of money and
interest and the performance of the covernan:s and ~greements herein contained, dues by these presents MORTGAGE and

WARRANT unto the Mortgagee, 1is successors or asugns, the following described Real Estate utuate. harg, and bewng in the
and the State of Elinots, to wats

S county of CoOox
LT 38 [N 2l20< 2 TIATION 5~-‘"173‘r'3«"}" ;
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ARD 1ADE Aﬂ i HEREGF

hereditaments and appurienances thersunio ‘\cie".m:‘: and the reats.
issues, and profits therec ©; and all apparatus and Nxtures of every kind for the purpese of cuppiving or dovinibhonng hear, ighe
water, or power, ard all plumbing and other fixturec in, or that man "“-c placed in, any ruilding now or hereafier standing on
said land, and also all the estate. right, 1itle, and interest of the waid Morigagor in and 10 aid premisec

TOGETHER with all and singular the tenements.,

TO HAVE AND TO HOLD the above-descnibed premites, wiih the appurienances and fiviures, unia the saxd Morigagee

irs successors and aﬂsigm forever, for the purposes and u&tn hcrﬂn wet forth, free from all niphis and benefits under and by vir-
1 and herneftieine cand Mortgager does herey

:EOO@I—&&—

cxpressl_\ rr!ta‘c and wainve.
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AND AS ADDITIONAL SECURITY for the pavinen: of the indebtedness aforesaid the Morigagor does hereby assign to the Mattgagee
ail the rents, issues. and profits now due or which may hereaftsr become due for the use of the premises hereinaboye described.

THAT HE WILL KEEP the :m::o-cmc"'c now existing or hereafier erecisd on the mertgaged property, intured ac may be reguired
from time to time by the Mortgagee against loss by fire and othes hazard, casualtzes and conumgenaies in suih amounts and for such periads
as may be required by the Morigagee and wiil pay prompiiy. when due, any premiums on such insurance provision for pavment of which has

not been made hersinbefore.

All tnaurance shail be carnied i compaiies approved by the Mortpagee and th < and renewalt therend s
gagee and hase attached thereio loss pavable Jlausecin faver of apd in torm acceptial: "‘c Morigagee. Inevent
immediate notize by mail to the Mortgagee, who may make proof of i m“ oot made 7y "'r":h \"\ Moriaagor,
concerned 1 hcr—:.‘-\ autkorized and directed 1o make pavment for such loss ::.. i e nsiead
Mortgagees jontlyv, and the incurance provecdo or any pani thereo!, mas Beapm 1k rigag Lo anion o
the indebredness ?:crch) wesured or 1o the reatoraton or
tranefar of title (o the mortgaged © pery in eaimng

in and to any nsurance pohisies then i forre shail 5

Seure of

THAT 1 the premuces. or any part thereof, he rondemned under any poaer of enmunent domain, or asguir
damages. proceeds, and the connideration for weeh acquiution, to the exient of ¢ ke fuli amount of :adchicdness upon this Morrg
Note secuied hereby reparning unpard, are hereby assigned by the Morigagoer 1o the Mortgagee and shall be paid forthwith o the M

10 be applied by it cliac ount of the indebiedness securad hereby. whether o not.

THE MORTGAGOR FURTHEK AGREES that thould thee Mormtzage and the Note
the Natronal Houung Ac(wiiam 61 dave from the date heroof (wriiten statement of M
Devciopment or authoenized asent of the Seorerany oF Houc-:‘* and Urtan Develormes

1 -
% oo

of this Mortzage, dectining (ovahpes cand Note 4 : Chene deemed
holder of the Note may, af 11« oplhion, declars ali < nereby o diateliy J icoant 7a\>‘~

IN THE EVENST of default in maa:ig am menthiy ravment providsd for heren and on the Note sevured herebe forape
(30) davs after the due date theren!, or 1icace of a breach of any other covenan: or agreemeni heren wiated, then the whole o .u:d ettt
csipal sumn remaintnz unpaid together with 2agtued mierest thereon, hall, ar the eleciion of the Morngagee, withe noe. bc:omc

mediately due and payvabls.

ANDIN THE EVENT that the wrnele o ard ooty lar oripages chall have the rghioms
Morntgage, and uper the filing of any Bl for v L the ceur ¥ vas i filed may 2T 4 :
afrer sale, and »nithou! notrze 1o the ca:d Mot :agor. Dliann Party o U @1d Morigagor. and w
sns for armeinimenr el a recoaer, an order 1o lase \!ﬂ":z:._ i "ouc" on “ the e

ml'-c oy Al the ume of such ap, aner
he person or persors Lable for the Favment of ~debiednsa secured “ere"\ and withou! regard to the ralue of wand premuses ¢r nhether

lhc «ame shall then be ovcupied by the owner of the equity o 72Zemplior, as a homesicad, enler an c:der ;na:-.::s the Mo
of the premiscs, o7 appeint areseiner for the benefr of the Moiigagee with power 10 L0780 asues. and pr
Jdunng the pendency of u.:h forestorare surt and, inocave of aaie a78 A defisensy, dunng the full vaision pen od «frel
rents. issuet, and profits when coilected may b apphed 1 rd 1ae pavment of the indebiedness, fos?, faves n

necessary for the protect:on and precenanon of the properts

Wheneverthe wa;
1o pending ta faraciose
repair, pad such Jurrent or ’ L acege
amounts as chall ‘*J\cb seguired b othe Morgager, Z‘:at-"" ward prermitec it T e W
cither within o hevend ans approned by the and reces \f"-'-:—'
20 poreens and capend L LTIOLNTS BL2TE I0ANT

Cememmta ad

TrOvIns o “ N omaragr

AND IN CASE OF FORPECT OST RE ~§ -Ri0 Nore,
Tomed foar the cobinitor’c fees, and enograrherd = : i osucth opr ot
svidence and the covt of a complete atara Y ! foreiiocurel and n
aherern the \lc":ascc Rall Me made a party thornn S Tgage, s ot and SNPeses A
of the attorness or solinntore of the Mertgagoe, »0 made partiesy, {or eopaiies inoengh st or praveedToe
apon the sand sramuses under thic Movigape, and all coin expenses shall herome

allowed :n any decree foreciosing this Mongage

AND THERE SHATT BE INCLUDE D -
waance of any euch devres 11 AL the oot
~::.".oa.'3;'.".:.'x ooy, pullave S dacumentan

bl
from the !
apal men

19 Mortgagzer <mali 7as
seveman arnd agreeren

Mortcage

ITISEXPRE . B ikt noswizno o f ke nme ! yment of the debr forey asoond pien By the Moripagee T

cewsor inoanterest of the Moriga v o me Morp2Esr
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STATE: IZLINCZIS P - l -
Fizge © 7 =317 -
"FHA MCRTIGASE RIVEN-
»
" r P : - - -,."'-_E‘_ . . '."lf',, \
This cider to the Mcr:ijage batween A S I and |
Margacezzen & Company, Inc. dazed o e - . 19 is dew=ed o
azand and supplezzent tre Mcrigage Of saxze ZSate &3 fsllows:
Twa%t, tsge=her wizh, and in addizion to, the monthly paymencs cf pgrincigal asnd
inTerest payazle under the terTs of the ncte sac:ired herazy, the KSrigager will
pav &g the Mor:zzagee. con the first day of eack menth until the 3aisd neta is fally
peaid, the following suizs: ’
ta: A so= ez:a’l 2 =ne gro:xnd reants, i anv, next due. pIC3 TIne premiins
that wilil nexz recizce 4ue and favasle cn pclicies cf fira and otters
hazazd inairance Scvering the merigaged property, pLus Taxes an2
assssx=en=s nex= 4ie ¢cn the morasaged prozerty (all as est:izated kv
the Hortjases! less all sums alreadv faid trmerefor QAiviled by the
- nomres ~f memTis TS elarse Le’sre cne zmentX pricr €3 the Jdate when
s3ch ground rents, premicts. taxes And assessments will beccme delin-
QuenT, #.Z! si=s %= Se Relld Dy Merisates in trust €D pay said groond
reants, prerii=s, taxes an2 s;ectilal assessmaents, and
{2) ALl payTeants ~enc shtsecticne of this gers-
grazh a=2 all ©»: = 2a < cte ssciTed NaTezy atall
Le aqlied t:Zetzer 2 Frezate ctherez?! shall e ;all =y
che Yooogazcor easil o Tiatn in A sinjle FavTent T be appiied by the
MerIgazee == tRe f2ll:wtmy items L the crder sez forsh:
I. graund rencts, if any, laxes. sr-e<-al assess=en=ts, fire and ccolero
Razard ins:zrante prelcimsN.
IZ. <interest cn tte note setiied rerec-y, and
ILI. a=gr=izazizsn cf the prinmcigal ¢f the saii ncte.
=y def.zienzy in the ascunt ¢f g:iill ezzrezate ponthly pavTent xtall,
uniesxs made scod By the merTgassr priszn itz the Zre Zate ¢ the next
s2h gavTent, cons=itice an event cf defa it under This rorTzate. Thae
MorTzacee Tay co.lect & late chazze® nct iz exsteed four cents (23D fow
easn dcollaz (SL) for each parTment Dore Lhen f£if-een (L% davs In azrears,
£2 cover The exzTra exgensa invclived in tandling Lelinguent gar—ents.
If che %2%al 0f the par—ent3 =ade by the Mcotsagsy under gihsestizcn (a1 cf zhe pre-
ceding paragragn shall exceed the amcunt ¢f tlhe paryTents acila’ly made br the MoTn-
gagee £:-r grz:und rents, taxes, and Assess—enTsS, Cr inscrance grericTs, 4S8 tRe Casas
zay te, suzh exsess, 1f sthe lcan is cuzsenz, at the cpticn of TR \=crtzascsr, snall
te credizad cn sutsesient par=ants %c te mafe By the Mcrrgager, ©r rafundeld o tihae
Mcrezagzer. 2, kcwever, the =cnthly ravy=ents zmafe By tre zoretzagc: undes guDsecTisn
{(a) o the grecedi.ng Faragragh shall ncr te sufficlent to pay grounlolsots, taxes,
nd asssss=enta, ¢r insirance pre=iu=s, as the case may te, whan the 2. shall te-
ccze due and payahle, then the Mortzager shall ray to the mcItzagee any 7.ogunt ’
recessary to =ake up the deficiency, cnt or Lefcre the date when pavwent of auch
ground rents, taxas, assessTents, or insurance gremic=s shall ke &ue. II 2% any
tize the Hcregagor shall tendsr o the Morigages. in accordance with the provisicns
cf the note secured Laraty, full payment of thae entire icdebredness rapresented
creadix

therely, the mortgagee shall, In ccmputing the ascunt of such indsktedness,
to the account of the Morti;agor, any balance remaining in the funds accuz=ulated
under the provisioscs of suhsection (a) of the preceding paragraph. 1If there shall
te a default under any of the provisions of this mortgaje resultliag in a public sale
of the prezises coveced neredy, or if thes dcrrsagee acquired the proparty crherwise
after default, the Mortgagee shall apply, a= ths time of the ccemencesent cf such
proceedings or at ths time the property is ciherwise scquired, the balance then re-
maining in the funds accusulated under aubsection (a) of tha preceding paragragh as
a credit againat the amount of principal then remsaining unpald under said Note.

Paragraph 5 of pg. 3 is added as followg: “This optioh may not be exercised by the
Martgagee when the ineligibility for insurance under the Naticnal Housing Act is due
to the Mcrtgagas'a failurs to remit the moxtgage insurance promium to tha Dapartment

of Housing and Urban Development™.
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