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Peoples Federal Savings and Loan Association
9204 Columbia Avenue

Munster, Indiana 46321

\

[{Space Above This Line For Recording Dala}

MORTGAGE

- - THIS MORTGAGE ("*Security Instrument") is given on WMarch 27,

..................................... D T T R PP PR R T PR TN

19.82.,... The mritgagor is ... d3MOY. Lo, BRE @8 moomn oo nnnrmnnmney

- - -
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o S v S v I Yt g (e ot oy a4

TETEEETTEL AT mn TR TT R anT e, (“Borrower”), This Security Instrument is glven 1o Feonies. Eedaral
Javinga.and weandssaslation rrmnmmnmnmmnsnamywhich is arganized and existing
underthe laws of Lol ted, Shakes. af. dmerin sand whose nddress 1s . 9204, Calumbila. Avenue,.,

Monster,. Indiasa,, 4632 lnrnmmnmenmnnnarneronomnarenTnannRnsaraaraoeaneanes (CLender™),

Borrower owes Lendri the nrincipal'sum of .......... ELftgen. Thousand, Dellarg. and. 00/1Q0=mrmnmnsmnns.
mTTTRATTTTThEIaTR L sTanmnnT Dollars (ULS. $..158.000..00..........). This debi is evidenced by Borrower’s note
dnied the same date ns this Sccurity Instrument ("anc"l),. which provides for monthly payments, with the full debt, if not
paid enrlier, duc and payable 004 L MY L AL 1L LI e e This Steurity Instrument
secures (o Lender: (n) the repasy~ient of the debt evidenced by the Note, with interest, and all renewnls, extensions and
modifications; (b) the ppyment of all. zther sums, with interest, advanced under paragroph 7 to proteci the security of this
Security Instrument;.nnd (¢) the perior ani.ce of Borrower's covenants und agreements under this Sceurity Instrument and
the Nate. For this purpose, Berrower does llcr;:b'& mortgage, grant and convey to Lend 'r the following described property.
10CALEd i wuvucrmivenrirnsanssmmenenannreniessnins e BRRE it e rirsiins COUNEY, [linois:

T i S R s i G T G . Y e T, P A S D A g o
L I L T L I T T T Y TR T Y Y Y

Lots 36, 37, 38 and 39 in btiock 7 in Phillips' Subdivisiﬁn_of the .
North East 1/4 of the Nortli East 1/4 of Section 18, Township 36 North,
Range 15 East cf the Third Prinuipal Meridian, in Ceok County, Illinois. s

PTNL 30-18-2)6-010 37
30-18-2167030 37 480 |
i 3018- 2602 ) 3¢ m

| |
w0es771-11-333 00"

COOK COUNTY: 1L iy
FILED FOR AfesNGIS

CT6ISTLS.

1987 APR -8 4 3 25 87181913

Calumet City
i PR rvbriritttrle i brforort AT

{City]
Hiinois ....80809. . . ...iciererinnnnn, e (“Property Address™;
(Zip Code]

TOOETHER WITH all the improvements now or hereafter erccted on the property, nnd all casements, rights,
appurtenances, ten(s; roynltics, minernl, ail and gus rights and profits, waler rights and stock and abl fixtures now or
hereafter n part of thie property. All replucements and additions shall wlso b covered by this Security Instrument. Altof the
foregoing is referred toin this Security Insteumentas the *Property, :

BORROWRR COVENANTS that Borrower is lawlully seised of the estie he
mortgnge, grant and convey the Pro '
Borrower warrants and will defend
encumbrances of record,

reby conveyed nnd has the right to
perty and that the Praperty is unencumbered, excepl for encumbrances of record,
generslly the title to the Praperty agalnst all cluims and demands, subject 1o any

.. THIS SECURITY INSTRUMENT combines uniform cavennmts. for national use and non-uniform covenants with’
limited vnrimmn:s by jurisdiction to constitute o uniform security instrument covering real property..

JILLINOIS~Singlo Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
REORDER FROM ILLIANA BINANCIAL, ING,
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UNIFORM COVENANTS,  Borrower and Lender covenant and agree as follows:

1. Paymont of Principnl and Interest; Propaymont and Late Charges.  Borrower shall prompily pay when due
the principal of and Interest on the debt evidenced by the Note and any prepayment and late ahnrges due under the Noie,

2. Funds for Taxes and Insuranco,  Subject to npplicable luw or to n writien walver by Lender, Borrowor shall pay
to Lender an the day monthly panyments nre due under the Note, unmtil the Note is paid in full, o sum (*Funds™) egual 1o
one-twellth of: {a) yenrly tnxes und ussessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Properly, if may: (¢) yearly hoznrd insuranee promiums; and () yearly
morigage insurance premiumy, ifany. These items are enbled “escrow items.” Lender may estimate the Funds due on the
basis of current data and rensonuble estimales of future cscrow ilems,

The Funda shall be held in an institution the deposits or nccounts of which are insured or guaranteed by n federnl or
stute ngency (including Lender if Lender is such an institution). Lencler shall upply the Funds 10 pry the escrow jtems.
Lender may not charge for haiding nnd applying the Funds, analyzing the nccount or verilying the escrow ftems, unless
Lender pays Borrower intercst on the Funds nnd applicable law permits Lender to muke such a.ghurge, Borrower and
Lender may agree in wriling that interest shall be paid on the Funds, Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required 1o pny Borrower niny interest or earnings on the Funds, Lender
shatl give to Borrower, without charge, nn annual accounting of the Funds showing eredits and debis to the Funds and the
purpose for which each debit to the Funds was mnde, The Funds are pledged us udditionnl securlty for the sums secured by
this Security Instrument.

1f thoe amount of the Funds held by Lender, together with the Meture monihly payments of Funds payable prior to
the due dates of the cscrow items, shall exceeed the amount required to puy the escrow ltems when due, the cxeess shall be,
at Borrower’s ortion, cither promptly repaid o Borrower or eredited 1o Borrower on monthly payments of Funds. IT the
amount of theifur ds held by Lender is not sufficient 1o pay the escrow items when due, Borrower shall pay to Lender any
amount necessary *> make up the deficiency in one or more ppymenis as required by Lender.

Upon paymead in full of all sums secured by this Sceurity Instrument, Lender shall promptly refund to Borrower
any Funds held by Urarler. IFunder paragraph 19 the Property is sold or ncquired by Lender, Lencder shall apply, no later
than immediately prize 1) the sale of the Property or its acquisition by Leuder, nny Funds held by Lender at the time of
application as a credit ngzinut the sums secured) by this Security Instrument.

3. Application ot Peyoonts.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be'aplizd: first, to Iate charges due under the Note; sccond, to prepayment charges due under the
Note; third, to amounis payable under paragraph 2; fourth, to interest duc; nnd Iast, to principul due.

4, Charges; Liens. Borrowsr shall pay all 1axes, assessments, charges, fines and {mposilions nttributable to the
Property which may attain priority vay this Sccurity Instrument, and lenschold payments or ground rents, if any,
Borrower shall pay these abligations 17 tlie manner provided in paragraph 2, or if not puid in that manner, Borrower shall
pay them on time directly to the person orved payment, Borrower shiall promptly furnish to Lender all notices of amounts
to be paid under this paragraph, If Borre wer makes these poyments directly, Borrower shall prompitly furnish to Lender
receipts evidencing the paymenits. "

Borrower shall promptly discharge any ¢en which hax priority aver this Security Instrument unless Borrower: (n)
agrees in writing to the payment of the obligntion sceured by the lien in 0 manner acceptable to Lender; (b) contests in good
faith the lien by, or defends ngainst enforcement ¢f e Hen in, legal procecdings which in the Lender's opinion opernte to
prevent the enforcement of the iien or forfeiture of any st of the Property; or {(c) secures from the holder of the lien-an- -
agreement satisfactory to Lender subordinating the lien to tais Security Instrument. If Lender determines that any part of. .
the Property is subject 10 a lien which may attain prioiiiy over this Security Instrument, Lender may give Borrower a-
notice identifying the licn. Borrower shall sntisfy the lien o= tule one or more of the actions set forth above within 10 days
of the giving of notice. )

S, Hazard Insurance, Horrower shall keep the improviments now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “‘exter«d2J coveruge™ und any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurnnce shall be chosen by Borrcwer suhicct to Lender's approval which shall not be
unrensonably withheld.

All insurance policies and renewals shall be scceptable to Lendev.and shall inciude a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requirs, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrowarghall give prompl notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowed, .

Unless Lender and Borrower atherwise agree in writing, insurance proceeds shali be npplied 10 restoration or repair
of the Properly damaged, if the restoration or repair is economically finsible and Lendzt's security is not Jessened, If the
restoration or repair is.not economically fensible or Lender's security would be lessency, the.insurance proceeds shall be
applied to the-sums secured by this Security Instrument, whether or not then due, with oy excess: pnid-to Borrower. If
Borrower abandons the Property, or does not-answer within 30 days a notice from Lendes that (he insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the piosceds to repair or restore
the Property or to pay sums secured by this Security Instrument, wheiher or not then due. The ?J-day period will begin
when the notice is given. : . .

" Unless Lender and Borrower otherwise ngree in writing, any application of proceeds to principiashiall not extend or
postpone the due date of the monthly payments referred 1o in parngraphs 1 and 2 or chunge the amouny of the payments, IT
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to.the Property prior to the acquisition shall pass to Lender to the exient of the sums secured by this Sceurity
Instrument immediately prior to the acquisilion. S ) o S -

6. Preservation and Malntenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially . .
change the Property, aliow the Property to deteriornie or commit waste. If this Security Instrument is on n leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquircs fee title to the Property, the lenschold and
fee title shall not merge unless Lender agrees to the merger in writing, . :

7. Protection of Lendcer's Rights in the Property; Mortguge Insurance, If RBorrower fails 1o perform the
covennnts and ngreements contnined in this Seeurity Instrument, or there is n lega) proceeding that may significantly affect

Lender's rights in the Property (such ns n proceeding in bankruptey, probate, for condemnation or to enforee {sws.or.

regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property andiLendcr's ri_ghts
in the Property. Lender's actions may include paying nny sums secured by a lien which has priority over thi urity

Instrument, appearing in court, paying reasonable attorneys' fees and enlering on the Property 1o make repairs, ’Ali tp_ixg,llw._-l

Lender may take action under this paragraph 7, Lender does not have to do so. . _ Ve "}3‘, !
Any amounts disbursed by Lender under this paragraph 7 shall become adiitionnl debt of Borrower ecurkd bythis

Security Instrument. Unless Borrower and Lender agree to other terms ol payment, these amounts shall be r interest from
the date of disbursement at the Note rate and shail be payable, with intcrest, upon notice from Lendér to-Borrower

requesting payment.

L)
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