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COMMONWEALTH MORTGAGE CO OF AMERICA,L. P.
5005 NEWPORT DRIVE #5400 .

ROLLING - MEADOWS, ILLINOIS 60008

87181018

[Spacs Above This Line For Recording Data}

MORTGAGE

THIS MORTGAGE ("Secunty Instrument’’) is givenon............ MARCH.. 27.TH............ .
19..87.... The rongagor is... CARY..B.... GROHS..AND.. .HIS.. WIFE,. .. CAROL.. 1. ..GROHS .-
....................................... eeerrersdSieents ...(“Borrower") This Security lnslrumem is given to -COMMONWEALTH .

MORTGAGE.. COMUANY. OF. . AMERICA ;oo Lo Prorrorrrrrensiennaisrenaaneeessnenesnen »which is organized and em.mg
under the laws of... ..DELAMARE,. <2200 - WEBT:-LOOP--+- -

LJB0LTH. HOT.ISI.L 4 -TEXAS 21027, ivnns errrresniee b e etehieestestasieesesietetaestanetestalotaniatrinnrintientiorens
(“Lcnder") Borrowerowes Eeolar the pnné:pa! sum of.....SEV.ENTY..TWO...THOUSAND...AND - 05 /. 10-0----;-- -------
................................................... Dollars (U.S. 8., %% %%72.,.000.,0.0...). This debt is evidenced by
Bormrower's note daled the same dr e as This Secunly Instrument (*‘Note™'), wh:ch prawdes for monthly payments, with the
full debt, if not paid eardier, due and pav—hle on..... APRIL.. QL e QLT oiiiinnniniinens This Security Instrument secures
to Lender: (a) the repayment of the delt e vi @nced ‘by the Note, with interest, and all renewals, exiensions and modifications;
(b) the payment of all other sums, with intérest. advanced under paragraph 7 to protect the security of this Security Instrument;
and (c) the perfonnance of Borrower's cover ants’and agreements under this Security Instrument and the Note. For tl'us pu:-'
pose. Borrower does-hercby morlgnge, grant *1d -fmvey to Lender-the following described property located in. .. ..........
T TUTOTUP TR o0 L0 | SO OT RO County, Illinois:

LOT 15409 IN SECTION 2, WEATELxKFIELD UNIT 15 RESUBDIVISION #2 IN .
THE SOUTHWEST QUARTER oF SECTION 21, TOWNSHIP 41 NORTH, RANGE 10,
~ EAST OF THE THIRD ‘PRINCIPAL MERlDIAN IN COOK COUNTY, ILLINois;‘
. ACCORDING TO THE PLAT THEKEOF,RECOALED MAY 20, 1969 IN THE OFFICE
OF THE RECORDER OF DEEDS IN COOK CGUWTY, ILLINOIS AS DOCUMENT
#20846671, IN COOK COUNTY, ILLINOIS. ' :

7:,C—- DD
TAX I.D.# 07-21-306-042 . L
wlnchlustheaddrcssof 123, .GRAND., C.E.NI;S%A.{?..... ......... rrreeerrerorear s rerenieenee SGHA.U.HBU.B,G ....... veevererees
‘ o t

Illmms................ﬁ,0.1.9.3.‘.-.'.... (**Property Address™); -
- iZip Code) -

ToceTHER WiTH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royalties,.mineral, oil and gas rights and profits, water rights and slock and al) fixtures now or hereafier a pan ‘of the
pmpcny All replaccments and additions shall also be covered by this Security Instument. All of the foregoing is mfern:d'
to in this Security Instrument as the *‘Property."’

BoRROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mongage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbnmccs of record.

THIS SECURITY INSTRUMENT combines uniform convenams for nalional usc and non-umform convennnls ‘with limnted i

variations by jurisdiction to constitute a uniform security instrument covering real property.

HLLINOIS — Single Family — FNMA/FHLMC UKIFORM INSTRUMENT Form 3014 1'2(.3
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I Lender required mortgage insurance as a condition of making the loan secured by this Security [nstrument,
Borrower shall pay the premiums required to maintain the insurance in effect uniil such time as the requirement for'the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or. consequential, in connection with
any condemnation or other 1aking of any part of the Property, or for conveyance in lieu of ¢condemnation; are hereby
assigned and shall be paid to Lender. : -

In the event of a total taking of the Property, the praceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following: fraction: {a).the total nmount of the. sums secured ‘immediafely
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any bailance shalf be
paid to Borrower, ) e SR

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award orsettle a claim for damages, Borrower fails to respond to Lender within 30 days aficr the date the notice is
given, Lender i~authorized to collect and apply thé proceeds, al its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due. ) . .

Unless Lerderand Borrower otherwise agree in writing, any application of proceeds to principal dhall not extend or
postpone the due da e ¢/ the monthly paymenis referred to in paragraphs 1 and 2 or change the amount of such paymerits,

10. Borrower (ot Released; Forbearance By Lender Not a Waiver. Extension of the time for’ paymeni or
maodification of amortization) of the sums secured by this Security. Instrument granted by Lender to any.- SuCcessor, in
interest of Borrower shall ot perate to relense the liability of the original Borrower or Borrower’s successors in interest,
Lender shall not be required.t~ ¢ommence.proceedings against any successor in interest or refuse to extend. time: for
payment or otherwise modify ainc rtization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or BoriOwer’s siiccessors in interest, Any forbearance by Lender in exercising any.right or remedy
shall not be a waiver of or preclude thi: €» 2v:ise of any right or remedy. . ) .

11. Successors and Assigns Boviad; Joint and Several Liabllity; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bene’i ti¢ successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and .:greements shall be joint and several. Any Borrower who co-signs this Security

Instrument but does not execute the Note: (a} is ci»-signing this Seeitrity Instrument only to mortgage, grant and convey -
that Borrower’s interest in the Property under ti:< rams of this Security Instrument; (b) is not persanally obligated topay. .
the sums secured by this Security Instrument; and /) agrees that Lender and any other. Borrower may agree to extend,

modify, forbear or make any accommodations with <2zard to the terms of this Security Instrument or the Note without
that Borrower’s consent. - L . ’

12, Loan Charges. If the loan secured by this Sccurity Instrument is subject to a law which sets maximum Joan
charges, and that law is finally interpreted so that ihe iniersst or other loan charges collected or-to be collécted 'in
connection with the loan exceed the permitted limits, then: (). 7ny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any s»ms already collected from Borrower which éxceeded
permitted limits will be refunded to Borrower. Lender may chooseto make this refund by reducing the principal: owed.
under the Note or by making a direct payment to Borrower. Il a refund riduces principal, the reduction will be treated as n
partiul prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights, If enactment i expirztion of applicable laws has the effect of

rendering any provision of the Note or this Security [nstrument unenforceabl( sccurding to its terms, Lender, at its option,

may require immediate payment in full of all sums secured by this Security Tns’rument and-may invoke uny remedies

permitted by paragraph 19. If Lender exercises this option, Lender shal! take thestips specified in the second paragraph of

-paragraph 17. . o
14, Notices. Any notice to Borrower provided for in this Security Instrumeat ~n=ll be given by delivering it or.by
mailing it by first class mail unless applicable law requires use of another method. Tle nntice shall be directed. to the

Property Address or any other address Borrower designates by notice to Lender. Any notics to Lender shall be given by

first class mail to Lender’s address stated herein.or any other address Lender designates by noticeiv. Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lenc er wien given as provided
in this paragraph. )

: 15. Governing Law; Severability. This Security Instrument shall be governed by federal {av’ and the law of the

Jjurisdiction in which-the Property is located. In the event that any provision or clause of this Security Jstrumeént orthe

. Note conflicts with applicable law, such.conflict shall not affect other provisions of this Security Instrumert or the Note

which can be given effect without the conflicting provision. To this end the provisions of this Security Inst u.ent nnd'the
Note are declared to be severable. ,

16. Borrower’s Copy.. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or o Beneficiai Interest in Borrower. . If all or any part of the Property or any

interest in i1 is sold or transferred (or if'a beneficial interest in Borrower is sold or transferred and Borrower is not a natural

person) without Lender’s prior written consent, Lender may,.at its oplion, require immediate payment.in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. . S
Il Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay.all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument withéut further potice or demand on. Borrower. ) L ) .
18. Borrower’s Right to Reinsizste. Il Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrumint disconlinued.at.any lime prior to Lhe earlier of: (a) 5 days (or such other period as
“applicable law may specily for reinstutement). before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b).cntry of a judgment enflorcing this Security, Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due,under this Security Instrument and the Note had ne pcceleration
occurred; (b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred. in, enforcing this
Security Instrument, including; but nof limited to, rensonable attorneys' fees; and (d) takes such action-as Lender may
reasonably require to assure thai the lien of this Security Instrurnent, Lender’s rights in_the Property and: Borrower’s
obligation to pay the sums secured by this Security Instrument. shall continie unchanged..Upon. reinstatement by
“Borrower, this Security Instrument and the obligations secured hereby shall:remain fully effective as il.no acceleration had
occurred. However, this right to'réinstate shall not apply in the case of acceleration under paragraphs 130r 17,7

STOISTLS
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