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"MORTGAGE

THIS MORTGAGE (“Security lnstrumcm")x.sgwen on .. MACGH..30 s versstaeraitensiarieeretiy
19..87.... The mortgagoris ...Russell.L.. Klnkkanga. .and..Suzanne. G K'lokkenga,,. his.. w.%.f’ I
- rrow:r") Thls Security Instrument is given to...N0 bﬂnf;Tl"U sk
Company.,. 4. I]]mcu.s Banking..ﬁssqciaﬂm .., which is organized and exlstmg
under the laws o 1. JLLIR0AS oot cvissinsenninnss ... and whose address is 233..5.:.. Wacker..Drive,...
WEhicago,. LLLAR0IS L BABDE. .. ("Lendcr")
Borrower owes Lender the principal sum of . NADEY. SAX.. LHQUSANG. & 00 J 100 e e
cetenbestessrvarsasennensarsirervagffese] ressisvestassarnensnsess Dollars (U.5. 5....96.,.000 .010......... ). This debt is cv1denced hy Borrower's note
dated the same date a8 (i S>curity Instrumenl "Notc” , which provides for monthly payments, with the full debt; if not
paid earlier, due and payanle oo
secures to Lender: (a) the repe ynent of the debt evidenced by the Note, with interest, and ail renewals, extensions and
modifications; (b) the paymen. o’ »!! other sums, with interest, advanced under paragraph 7 to protect the secirity of this
Security Instrument; and {¢) thic performance of; Borrowcr s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower dijes hercby mortgage, grant and convey 10 Lender the followmg described propcrty
located in .ccoovnrverininerennns BT TO o u N +1+) + | SO P TP TR N County, Illmors'

Lot 1815 in Strathmore Schaunourg, Unit 22, Being a Subdiviswn of Part of the
South West % of Section 17, Towezhip 41 North Range 10 East of the Third
Principal Meridian Accouring to the Plat thereof Recorded August 22, 1978 as
Document 24594904, A11 in Cook Counily; 111inois

iPm # 07-17-310-004-0000"

£-6-°
gg&

!]_

Mingis ... BOLIA. et oinersireenrinnnennss (“Property Address™);
Hinois i e 'S ropc y ress™);”

which has the address of ....Z13. AshIey ;.am,..... e e ....Sghaumbung.l.a;]...........................

TOGETHER WITH ail the improvements now or hereafter erected on the property, and all uscmr.ms, rlxms,
appurtenances, rents, royalties,’ mineral, oil and gas rights and profits, water rights and stock and all fixtures now.or
hereafier a part of the property. ‘All repiacements and additions shail also be covered by this Security lnstrument. Al of the
foregoing is referred to in this Sccunly Instmmcnl as the “Property.”

BORROWER COVENANTS that Borrewcr is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbraiices of record.

" Borrower warrants and will defend generally the title to the Property against all claims and demands, s ubject lo nny

encumbrances of record. .
THIS SECURITY INSTRUMENT combinés uniform covenants for nations) vse and nun-umfcrm covenants with
limited variations by Junsdlctlcn to constltute a uniform security instrument covering real property.

Form 3014 12/83

ILLINOIS—Single Family—FNMA/FHLMC - UNIFORM INSTRUMENT © ,
Banhl‘orml._ inc.

This Security lnstrumem ’
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i Lender requ:red mqrtguge msurnnce asa condltmn of makmg ‘the loan secured by this Security Instrument,

Lcdm-aunf: L disanr

Borrower shall pay the premivms required | ro maintain the insirance in effect until such time‘as'the requirement’ for the=

insurance terminates in accordarice with Borrow::r s and Lender's written agreement or applicable law,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lcnder
shall give Borrower notice at the lime of or prior to an inspection speclfymg reasonable cause for thei inspection.

9, Condemnation. The proceeds of,any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, ‘are hereby
assigned and shall be paid to Lender,

In the event of a total. taking of the Prcperty, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess pmd to Barrower. In the event of a partial taking of thé Propérty,
vnless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multjplied. by the following fraction: (a) the total amount of. the sums secured- |mmed:atcly
before the taking, divided by (b) the fair market value of thc Property lmmedtate!y before the taking. Any balance shall : e
paid to Borrower.

If the Properiy is abandoned by ‘Borrower, or if, after notice by Lender to Borrower that the condemnor oﬂ'crs to.

make an nward or settle a claim for damages, Borrower fails to respond 10 Lender within-30 days afier the date the noticeiis
given, Lender. is suthorized to collect and apply the procceds. al its option, either to restoration or repair of the Propeny or
to the sums secy:cea by this Security Instrumerit, whether or not thendue. -

Unless Lendnr and Borrower otherwise agreein wntmg. any application of proceeds to principal shall not extend or
postpone the due <at#-of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

10, Borrowir '{nt Relcased; Forbearance By Lender Not a Waiver, Extension of the time for paymcm or
modification of amortiZat'on of the sums secured by this Sécurity Insirument granted by Lender to any’ successor in
interest of Borrower shuli 7(0i operate to releasec the liability of the original Borrowcr or Borrower's successors in interest.
Lender shall not be required in commence. proccedmgs against any successor in interest or refuse to extend time for
payment or otherwise modify ar.wuzauon «of.the.sums secured by this Security Instrument by reason of any. demand made
by the original Borrower or Boitc wer's sticcessors in interest. Any forbearance by’ Lender in exercising any right-'or remedy
shall not be a waiver of or precluue the exercise of a any right or remedy. .

11. Successors and Assigns dnhnr“ Joint. lnd Several Li-hility; Cooslgners. The covenants and agreements of
this Security Instrument shall bind and'ponefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and7 5n~ments shan be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrumént only to morigage, grant and convey
that Borrower's interest in the Property under Zne terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; =4 {z) agrees that Lender and any other Borrower may agree to-extend,
modify, forbear or make any accommodanons withcezard to the terms of this Security Instrument or the Note wnhout
that Borrower's consent.

12. Loan Charges, If the loan secured by th.s Sezurity Instrument is subject to a law which sets maximum Ioan
charges, and “that law is finally interpreted so that the(inte.est or other loan charges collected or to be coilected. in

connection with the loan exceed.the permitted limits, thes: {a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (b, a7y sums ‘already collécted from: Borrower: which: excwded N

permitted limits will be refunded to Borrower. Lender may chios< to make this refund by reducing the principal Gwed
under the Note or by making a direct payment to Borrower, If a réfvaareduces principal, the reduction will bé treated asa
partial prepayment without any prepayment charge under the Note.

13. Legnslatmn Affecting Lender’s Rights,  If enactment ‘or erpiration of apphcabie laws has the effect. of
.rendering any pravision of the Note or this Security Instrument unenfa: teable ~“cording 1o its terms, Lender, at'its ‘option,

may require immediate payment in full of all sums secured by this Securi(y Initrument and may invoke any remedies

- permitted by paragraph 19. It Lender exercises this option, Lender shall take .‘-- sieps specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Sccunty [nstru.:*er sk all be given by delivering it or by
mailing it by.first class mail unless npplicable law requires use of another method. 7 2= paotice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notize to Lender shall be given: by
first class mail to Lender’s address stated herein or-any other address Lender designates by naiice 1o Borrower, Any notice
provnded for in this Security Instrument shaif be deemed to have been given to Borrower or t.enc’siwhen gwcn as prov:dcd
in this paragraph.

15. Governing Law; Severabillty. This Security Instrument shall be governed by fedeiar 'aw-and the law of the
jurisdiction in which the Property is located. In the event that any prows:on or clause of this Securicy Instrument or the
Note conflicts with applicable law, such conflict shall not affect other prowsnons of this Security Insirim=nt or the Note
which can be given effect without the conflicting provnslon To this end the provisions of this Security i=st“ument and the
Note are declared to be severable.

16. Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [T all or any pari of the Property or any
interest in il is soid or transferred {or if a beneficial interest in Borrower is sold or transfersed and Borrower isnot a natural
person) without Lender’s. prior. written consent,. Lender may, ut ils option, req require immediate payment in full of all sums

secured by this Security Instrument. However, this option “shall not be exercised’ By ’t;‘cnderil"excrmmmnproh:bnecbby

federal law as of the date of this Security Instrument.
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The nouce shall provndc a penod

of not less than 30 days from the date the notice is delivered or mailed within which Borrower miust pay all sums secured by
this Security Instrument. If Borrower fuils to pay these sums prior 1o the expiration of this périod, Lender may mvoke any
remedies permitied by this Security Instrument-withoul further notice or demand on Borrower.

: 18. Borrower's Right to Reinstate, - If Borrower meets certain conditions, Borrower shall huve the right 10 hnvc
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such otlier period as
applicable law may specify for.reinstatement) before sale of the Property. pursuanl to any power, of sale contaumd in this
Security Insirument; or (b) entry of a judgment enforcing this Security | Instrument. Those conditions are that Borrower:
(8} pays Lender ali sums which then. would -be due under this Security Inslrumem and the Note had no kccélération
occurred; (b) cures any default of any other. cavenants.or .agreements; (c) pays aff expenses incurred m enfarcing ‘this
Security Instrument, including, but not limited fo, reasonable altorneys’ fees; and (d) takes such’ action as Lender may
reasonably require to assure that the lien of this Security. Instrument, Lender's rights in the Propérty and Borrowers
obligation to pay the sums.secured by this Security. Instrument’ shall conunue unchanged Upon reinstatément by
Borrower, this Security Instrument-and:the.obligations secured hereby shall remain fully ‘effective as if no, accclerallon had
occurred. However, this right to reinstate shati not apply in the ¢ase of accclerauon under paragraphs 13 or’ 17 GG

SOLTsTILS
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