=

RI-of ~ 226 ~ /22—

UNOFFICIAL-GORY: s s

COOK COUNTY, ILLINGIS
R R N (ORI

1987 APR =7 DM 12: L1 871802788

87182768

{Space Above This Line For Recording Data)

MORTGAGE

TWHE:  #203548

THIS MORTGAGE (“Securit !mtrumcnl"%h cecernepengeremennnee HAEEN, A0 ey

1987..... The moripagor is ..V RN, JERRX.. 6,10 B RRR T e e

. {**Borrower"). This Security Instrument is givcn to .

" FRST WESTERI ME RIGAGE 998?9.?&!?9?‘.‘.95.!':}.‘.!\‘9!?& ..................................................... , which is organized nnd existing
under the 1aws of ..... f'th ATATE. QF.ILLINQIS... o And whose adoress is o s b reeresren

A0 MR GRNIL R i ing., tilanir. 40047 ... ' v (*Lender').
Borrower owes Lender the oeincipal sum of . EORLY... sHOUSAND., ANP....Q.Q/.I.QQ.‘.‘ .............................................................
.mmmTmTaTNmTnes T o nmans onsnnseDollars (U.S. 5,40, 000..00=mmmx =), This debt is evidenced by Borrower's note
dated the same date'as this SeCurity Instrument (' Note™), which provtdes I‘or monthly payments, with the full debt, if not
paid earlier, due and payable 64, inmommnanne AP L 2R02 e This Sccurity Instrument

secures to Lender; (a) the repaymcnt nf the clcbt cvidcnccd by the Note, with interest, and all renewals, exténsions nnd
modifications; (b) the payment of ali'Gllier sums, with interest, advanced under paragraph 7 to proteet the security of this
Security lnstrumcm and (c) the performarce of Borrower’s covenants and agreements under this Securily Instrument and
the Note, For this{ purpose. Borrower doc.: hercby mortgage, grnnl nnd convey to Lender the !‘ollowlng described property
located in ovnienan. rersesrnees weicorereresensesnnnsansonrraffan ) senssereannad (61,75 SN rererrereres v County, Itinois:

LOT 8 IN BLOCK 41 IN IVANHOE UNIT N(. 2, BEING BRANIGAR BROTHERS SUBDIVISION
OF PARTS OT THE NORTH 1/2 OF THE SOUTLEAST 1/4 AND THE NORTH 1/2 OF THE
SOUTHWEST 1/4 AND THE SOUTH 1/2 OF THE NORTHEAST 1/4 OF SECTION 4, TOWNSHIP
36 NORTH, RANGE 14, EAST OF THE THIRD PRiNCLPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.
Permanent Tax Number: 29-04-226-012 Volume: 195
which hus the nddress of e, A3 Bast, Ldlat. BLract.. .o, Ve Rivandalo.... ..... '
|Strent) LCuy}
(FTTTeC SRROOE -1+ .- AT (" Property Address"); .
“{zip Code]

TOQGETHER WITH all the 1mprovemcn!q now or hereafter crecied on the property, and all c:mcmcnts, nghls,
appurtenniices, rents, royaltics, minereal, oil and gas rights and profits, woier rights and stock. und all fixtures now or
hereafter & part of the property, All replacements and ndditions slmll alse be covered by this Securlty Instrument. All of the
foregoing is rcfcrrcd to in this Securlty Instrument as the “Properiy."

BDRROWER COvENANTS that Borrower is lawfully selsed of the estale hereby conveyed nnd has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances. of record.
Barrower warrants and will defend generslly the title to the Property agninst all claims and demands, subject to any
encumbrances of record.

THIS SUCURITY INSTRUMENT combines uniform covenants for national use un;l-nou-unil‘drm covenanls with
limlted varintions by Jurdsdiction to constitute v unifori seenrity Instrument covering renl property,

ILLINOIS--single Family—FNMA/FHLMC UNIFGRM INSTRUMEN Form 3014 12/83
}J / 44713 BAR svarmnsu&:&sﬁt
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1. Paymont of Principal and Interest; Prepnymen Late Chidrges,”  Borrower shitll prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and Inte charges due under the Note.

2, Funds for Taxes and Insurance, Subject (o applicable Inw ar to nwritten waiver by Lender, Borrower shall puy
to Lender on the day monthly pasyments are due under the Note, until the Note is paid [n full, o sum ("Funds™) equal o
one-twelfth oft (n) yearly taxes nnd assessments which may nttain priority over this Sceurity Instrument; (b) yeuarly
leaschold payments or ground rents on the Property, il nny; (¢) yeurly hazard insurntice premiums; and () yearly
morigage Insurance premiums, if any. These items are called Yescrow flems.” Lender may estimate the Funcs due on the
basis of current data and reasonable estimates of Mulure cserow items.

The Funds shall be held in an institution the deposits or nccounts of which are insured or guaranteed by a federal or
state ageney (including Lender if Lencder is such an institution), Lender shall apply the Funds to pay the eserow items,
Lender may nat charge for holding and applying the Funds, analyzing the account or verilying the escrow items, unless
Letcler pays Rorcower Interest on the Funds and applicable lnw permits Lender to pinke such o chorge. Borrower s
Lender muy agree In welting that interest shall be puid on the Funds, Unless an agreament is mnde or applicable lnw
requices interest to be paid, Lender shall not be requiredt to pny Borrower uny interest or eaenings on the Funds, Lender
shall give to Borrower, without chnrge, nn annunl accounting of the Funds showing eredits nnd debits ta the Funds and the
purpase for which each debit 1o the Funds was made. The Funds arc pledged os ndditionnl security for the sums seeured by
this Security Instrument.

I the amount of the Funds helo by Lender, together with the fture monthly payments of Funds payable prior (o
the due dates of the escrow items, shall exceed the nnount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Barrower or credited 10 Borrower on monthly payments of Funds, If the
amount of the Feads held by Lender is not suMcient to pay the eserow items when due, Borrower shall pay to Lender uny
amount necesstey 1o make up the deficiency in one or mare pnyments as required by Lender.

Upon paym~at in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower
any Funds held by Linder, If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immedintely pricd 2o the sale of the Praperty or its nequisition by Lender, any Funds held by Lender at the time of’
application as a ereditaulast the sums securgel by this Security Instrument.

3. Application of corments.  Unless applicable Inw provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall beargmiad: Arst, to lte charges due under the Nole; second, (o prepuyment charges due winker the
Note; third, 10 amounits payablz uhder paragraph 2; fourth, to interest due; and lust, ta prineipai due,

4. Charges; Liens, Borrawer shall pay all taxes, assessments, charges, fines and impositlons attributable 1o the
Property which may attaln priority-over this Security Instrument, nnd leaschold payments or ground rents, il any.
Borrower shali pay thesc obligntions in'the manner provided in paragraph 2, or it not paid in that manner, Borrower shall
pay them on time dircetly to the persor’owedd payment. Borrower shindl promptly furnish to Lenderall notices of amounts
ta be poid under this paragraph. If Borrover ninkes these payments direetly, Borrower shell prompily furnish 1o Lender
receipls evidencing the peyments.

Borrower shall promptly discharge nnjy lizn which has priority over this Sccurity Instrument unless Barrower: (n)
agrees in writing to the payment of the obligationsecured by the Hen in o maaner neceptuble to Lender; (8) contests in good
fuith the lien by, or defends against enforcement of t'ie lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture ol nay purt of the Properly; or (¢) secures from the holder of the lien an
agreement satisfactary to Lender subordinating the lien 7o this Security Lnstrument, If Lender determines that any part of
the Property is subject to v lien which may attuin priocity over this Sceurity Instrument, Lender may give Borrower o
uotice identifying the lien, Borrower shall satisfy the Hen orta) e one or more of the actions set farth above within 10 days
of the giving of notice.

S, Hazard Insurance, Borrower shall keep the improvipiemis now existing or hereafier erected on the Property
insured against loss by (tre, haznrds included within the term “extend e coverage' und any other hazards for which Lender
requires insurnnce. This insurance sholl be muintained in the nmearis and for the periods that Lender requires, The
insurance carrier providing the insurance shail be chosen by Borrowse'subject to Lender's approval which shall not be
unreasonably withhetld,

All insurnnce policies and renewals shall be acceptable to Lender and shall include a standard mortgnge elause.
Lender shul! have the right 10 hold the policies and renewals, If Lender requires.-Borrower shall'promptly give to Lender
all receipts of pnid premiums nnd renewnl notices. In the event of lass, Horrow(rsanll give prompt notice to the insurance
carrier and Lender. Lender may mnke proof of loss if nat made promptly by Borrowver

Uniless Lender and Borrower otherwise agree in writing, insurance proceedsaranloe applied to estoration or repair
of the Property damaged, il the restoration or repair is economically feasible and Lenddr's security is not lessened. I the
restoration ar repnir is not economically feasible or Lender's security would be lessencd, the insurance proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with arly e;cess paid to Borrower, If
Barrower nbandons the Property, or cloes not answer within 30 days a notice from Lenderihed slie insurance enrrier has
offered to settle n elaim, then Lender may collect the insurnnce proceeds. Lender mny use the proeieds 1o repair or restore
the Property or to pny sums secured by this Security Enstrument, whether or not then due. The' ¥.day period will begin
when the notlee is given.

Unless Lender and Borrower otherwise ngree in writing, nny application of proceeds to principeisiabl not extend or
postpone the due date'of thie monthly pnyments referred to in paragraphs P and 2 or chinnge the smouncar the payrients, IF
under paragraph’ 19 the Property is nequired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass 1o Lender to the extent of the sums seeured by this Seeurity
Instrument immediniely prior to the nequisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not desiroy, dmmage or substantially
change the Property, allow the Properly to deteriorate or commit waste, If this Security Instrument is on a leasehold,
Borrower shall eomply with the pravisions of the lease, and i Borrower acquires fee title to the Property, the leasehold nim)
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Preperty; Mortyage Insarance, If Borrower fails 1o perform. the.
covenants nnd agreements contained in this Security Instrument, or there is o legal proceeding that mny significant}y wilect
Lender's rights in the Property (such us n proceeding in bankrupicy, probate, for condemnnnon or to enforee lawsor,
regulations), then Lender muy do and pay for whatever is necessary to protect the value of the Property and Lender’s righty, 5
in the Property. Lender's actions mpy include paying nny sums secured by a Hen which has priority aver this Security':%
Insirument, appearing in courl, paying reasonable attorneys® fees and entering on the Property to make vepairs. Althodigh =
Lender may take action under this paragraph 7, Lender does not have 1o do so. ‘

Any amounts disbursed by Lender under this paragraph 7 shal! become additional debi of Borrower seeured by this
Sccurity Instrument. Unless Borrower und ELender agree to other terms of payment, these amounis shall hear interest from
the date of disbursement ar the Note rate and shindl be paynble, with interest, upon notice from Lender o Borrower

requesting pnymient.
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