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This instrument prepared by

and should be returned to:

Patricia Laschober MORTGAGE ..

‘The First. National Bank of Chicago 726931 00
One Firat Nutionsl Plaza hd
Suite O4H

Chicago, Hinots 606700044

THE,MORTGAGEPS&UMélmumnmN Vs wiverion ..., M8Reb 27 19, BT,
The morigugor is . . John F. S 9.5‘.‘.‘?-.".‘.‘;. JUNHARRIED MALE NEVER, HAVI.NG 'BEEN. MARRTED
.......................................... ("Hurmwcl ")

“This becurily Lnstrumont 05 given (o . ovv oy, THE BIRST NATION AL B.ANJS OF CHIGAGO. ... .. ,
which is orgwauzed and existing under the laws of o CTHE UNITEDR, STATES, OF AMERICA . ... . ...
and whose nddressols ... .. LONE. FIRST, NATIONAL PLAZA, CHICAGO, ILLINOIS, 60670, ... ...
(“Lender” 2 Borrawer owes Lcnder the principal sum of

| SEVENTY THOCSAND. . AND, ND/1G0. ... ... ... U RTRTRUR
Dollaes (LS. S .. 7w 20, QDO «00), “This debt is evidenced by Borrower's note dated the same dite as this

Soeeurity Instnunem ("N( ") awhich providus for wonthly puyments, with U full debt, IFnot paid earlier, duo and pay-

able on ... APFR "o This Security Instearment secnred (o Lontdor: (0) the repuyment of the dobt ovi-

denced by the Note, wllh Imm.w'. snel all renowals, extensions and modiNentions; {b) the paymont of all other sums,
with interest, ndvanced under paragmnph 7 1o protect the security of this Seeurity Instrument; und (e the performunce
of Borrawer's covenants and ngreeneatounder this Sceurity Instrument ancd the Note. For this purpose, Borrower does
hereby mortgnge, grunt and convey to Lender the following described property locnted in .., CQOK ..., ...

Caunty, ltlineis:

LOT 39A IN THE COMMONS OF SUNPREY WOODS, BEING A SUBDIVISION IN
THE SOUTH 1/2 OF SECTION 15, TOWNSHIF 41 NORTH, RANGE 9, EAST
GF THE THIRD PRINCIPAL MERIDIAN_ ~ACCORDING TO THE PLAT THEREOF
RECORDED NOVEMBER 17, 1986 AS LOCUMENT NUMBER 86-544,179, IN

COOK COUNTY, ILLINOIS. 2 Y T m . g
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which has the nddress of , 213, . Asqot.. Lan'?....“. ................ Sbrenwpod .............. .
Minois ... 60107 ...... (“Property Address”); REAL ESTATE TAX ID #06- ?5 301-—021

(le cod.}

ToGETHER W all the improvements now or herenlter ereeted on the property, and all cuwmunls, rights, appurte-
nencus, rents, royalties, mneral, oil nnd gas ights nnd profits, water vighls md stocek and ol fixtuves now orfioroadter a
purt of the proporty. All replacumonts nindd additions shudl also be covered by this Security Instrument, Al of the fore-

going is referrecd 1o in this Security Instrument ag the “Property™,

BORKOWER CoOVENANTS that Borrower is inwfully seised of the estate hereby conveyed and has the rght 1o
mortgoage, grom and convey the Praperty and that the Property Is unencumbered, excepl for encumbriances of record,
Barrower warrinis snd will defend generally the title to the Property ngalnst all clnims and dcmcmds. subjueet 1o any en-

cumbrunces of record.

THIS SECURITY INSTRUMENT combines uniform covennnts for natonn! uie and nan-uniform covenants with limited
variations by jurisdiction to constitute o uniform security instrument covering renl property.

ILLt NOIS—smgm Family—FNMA/FHLMC UNIFORM INSTRUMENT
DEL 1558 (R-2 FONMM 3014 12/80
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UNIFORM COVLJ\N QmEannliQlAL%deQuEsM:&s: 6

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of and interest on the debt evidenced by the Nate and any prepayment and lnte charges
cdue under the Note,

2, Funds for Taxes and Insurance. Subject to applicable Inw ar to o written wiiiver by Lender, Burrower
shall pay o Lender on the duy monthly payments are due under the Note, until the Nate is'paid in full, 2 sum
{(*Funds”) equal to one-twelfth of: {a) yeurly taxes and assessments which may attain priority over this Security
tnstrument; (b) yearly teaschold payments e ground vents an the Praperty, it anys (¢ )-ea\r( hiveard insurance
premiums; and (d) yearly mortgage insurance premivms, ifany. These items are called “escrow mes.“ Lender muy
estimate the Funds due on the busis of current dota and reasonable estimntes of future escrow items,

The Funds shall be heid in an institution the deposits or nccounts of which are insured or gunranteed by u
federal or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the
escrow items, Lender muy nol charge for holding and arpl'ziug the Funds, naslyzing the actount or verifying the
escrow items, unless Lcnt}ur nys Borrower interest on the Funds and applicable law permits Lender to make such
u churge. Borrower and Lender may agree in writing that interest shall be paid on the Funds, Untess un agreement
is made or applicable tnw requires interest to be puid, Lender shall not be required ta pay Borrower any interest or
earnings on the Funds, Lender shall give to Borrower, without charge, an annual nccounting of the Funds showing
credits and debits to the Funds um% the purpose for which each debiy to the Funds was made, The Funds are
pledged as additional security for the sums secured by this Security Instrument,

1f the amount of the Funds held by Lender, tuFet ver with the future mouthly payments of Funds paynble
priur to the due dales of the escrow items, shall exceed the amount required Lo pay the escrow items when due, the
excess shall be, at Borrower's option, either promptly repaid to Borrower ar eredited to Borrower on monthly pay-
ments of Fusids 17 the amount ef the Funds held by Lender is not sufficient to pay the escrow items when due,
Borrower snani pay Lo Lender any amount necessiey to make up the deficiency 'in one or more payments ns
required by Leunder,

. Upen payment in full of all sums secured by this Sucurilr Instrument, Lender sholl promptly refund lo
Borrewer any Funds held by Lender. [T under parangraph 19 the Property is sold or acquired by Lender, Lender
shail apply, no later ipaimmediately prior to the sale of the Property or its acquisition by Lender, any Funds held
by Lender at the time wi application ns n credit agatnst the sums secured by this Security Instrument.

3, Application of @a;/ments. Unless applicnble luw provides atherwise, all paymentsreceived by Lender
under paragraphs | and 2 carll be applied: first, to lnte charges due under the Note; second, to prepayment charges
gue under the Note; third. ‘=" amounts payable nnder paragraph 2 fourth, w interest duet und ast, ta principal

ue.
4. Charges; Liens, Boirowirshall puy all tuxes, assessments, churges, fines and impositions attributable
to the Property which may sttain H:riorily aver this Security [nstroment, and leaschold payments or ground rents, if
any. Borrower shall pay these oblign/ion: in the manner provided in paragraph 2, or ilnol paid in that manner,
Borrawer shall- pny them on time divectly 10 the person owed puyment, Borrower shall promptly furnish to Lender
all notices of amounts to be paid under this paragraph. I Borrower makes these payments directly, Borrower shall
promplly furnish to Lender receipts eviacacing the payments.

Barrower shall promplly discharge nns iicn which has priority over this Security Instrument unless Borrow-
er: (n) agrees in writing to the payment of the abligation secured by the lien In a manner ncceptable to Lender; (b)
contests in goad faith the lien by, or defends agninstenforcement of the lien in, legnl proecedings which in the
Lenders upﬁnion operate to prevent the enforcen ent of the llen or forfeiture of any part of the Property; or (c)
secures from the holder of the lien an agreement satisiactary o Lender subordinating the lien to this Security
Instrument. If Lender deterimines that any Parl of the Pevperty is subject to u lien which nmr attoin priority over
this Security Instrument, Lender muy give Borrower a n\sllcc identifying the len, Borraower shall satisfy the lien or
take one or more of the uctions sel En‘th nbove with 197days of the giving of notice,

5. Hazard Insurance. Borrower shuall keep the impravements now oxisting or hereafller erected on the
Praperty insured against lass by fire, hazards included within the term “extended covernge” and unr other hazards
for which Lender requires insurance. This insurance shall be widintaized in the amaunts and for the periods that
Lender requires, The insurnnce carrier providing the insurance shiil be chosen by Borrower subject to Lender's
approval which shall not be unreasonably withheld.

All Insurance policies and renewals shall be acceprable to Lunget and shull include a standird mortgage
clause. Lender shall have the right 1o hold the policies and renewals. If Leoder requires, Borrower shall promptly
give to Lender nl! receipts of paid premivms and renewal notices, In the evers of Joss, Borrower shall give prompt
natice to the insurance carrder and Lender. Lender may make proof of loss i 1ot made promptly by Borrower.

Unluss Lender and Borrower otherwise ngree in wrllinpf. insurance proceeds shall be applied to restoration
or repair of the Propcrt( duwmnged, if the restoration or repair iy economicenlly feasiblernd Lender's security is not
lessened. IF the restoration ar repair is not economienlly fensible oy Lender's security would be lessuned, the insur-
ance proceeds shall be npplied to the sums secured by this Securlly Instrument, whedhe: eonot then due, with any
excess pnid to Borrower, If Borrower abandaony the Property, ar does not answer witkin 3¢ days u notice from
Lender that the insurance carrier has offered (o settle nclnim, then Lender mny colivet tYie insurance proceeds,
Lender may use the proceeds to repair or restore the Property or to pny sums secured by this Sacurity Instrument,
whether or not then due. The 30-duy period will begin when the notlce is given,

Unless Lender nnd Borrower atherwise agroe in writing, any n{:plicnllun of proceeds to i:rincipul shall not
extend ar postpone tho'due date of the monthly payments referred to in puragruphs | and 2 or change the amount
of the payments, If under paragraph 19 the Property is acquired by Londer, Borrower's right Lo any insurance poll-
cies and proceeds resulting from dumage to the Property prior o the acquisition shall pass to Lender to the extent
of the sums secured by this Security Instrument immediately prior to the acquisition,

6. Preservatian and Maintenance of Proporty; Leascholds. Borrower shall not dr.-ntro{, damnge or
aubsiantially change the Pragerty, allow the Property ta deteciorate or commit waste, If this Security Instrument is
an lensvhald, Borrowor slml? cumrly with the provisions of the lease, and If Borrower ncquires Tee title to the
Praperty, the lensehold and fee title ahall not merge unless Lendor agroes to the merger in writing,

7. Protection of Lendor's Rights in the Property; Mortgage Insurance. I Borrower fails to perform
the covennots and agreements contained in this Security Instrument, or there is n legal procecding that may
significantly affect Lender's rights in the Praperty (such as’n proceeding in bankruptey, probate, for condemnation
or to enforce Inws or regulations), then Lender may do and pay for whatever is necessary to protect the value of the
Property and Lender's rights in the Property. Lender's actions may include payln%any sums secured by a lien
which has prierity over this Security Instrument, appearing in court, paying reasonable nttorneys' fees and enter-

ing on the Property tc moke repairs. Although Lender may take nction under this paragraph 7, Lender does not

have to do so,
Any amounts disbursed by Lender under this paragraph 7 shull become udditional debt of Borrower

secured by this Security Instrument, Unless Borrower and Lender ngree to other terms of payment, these amounts
shali bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice
from Lender to Borrower requesting payment,

SELCSTLS
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THIS CONDOMINIUM RIDER is made this ... 2050 . day of LoMarsh v 19..87,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Insirument') of the same date given by the undersigned (the “Borrower') 1o secure Borrower's Nole 10 caiain,
THE. EIRST. . NATIONAL,. BANK. QE.CHIGADD oo (the “Lender'”)
of the same date and covering the Property described in the Sceurity Insteument and locuted at:

213"Angghuhauammatmanmnond.mxhugﬂlnlum"mmmmmmmmWmemmMmmmmmmmmmmmmm"
roporty Addross

The Property includes n unit in, together with an undivided interest in the common ¢elements of, n condominium project
known as:
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“INamo "ol "Candominiim  Project |

(the “Condominium Project™). IF the owners nssocintion or other entity which ncts for the Condominium Project {(Ihe
“Owners Association’™) holds title to property for the beneflt or use of its members or sharcholders, the Praperty also
includes Borrower's interest in the Owners Association and the uses, proceeds and benehits of Borrower's interest,

CONDOMINIUNM COVENANTS, [n addition to the covennnts and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree ns follows:

A, Cordoninium Obligations, Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituest Documents. The "Constituent Documents’ are the: (i) Declaration or uny other document which
creates the Condumiaium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivnlent documents, Borrower shall*
promptly pay, when #4r 11l dues and assessments imposed pursuant to the Constituent Documents,

B. Hazard Irsurince, So long ns the Owners Association maintains, with a generally aceepted insurance carrier, o
“master” or “blanket™ pélizy on the Condominium Project which is satisfectory 10 Lender and which provides insurance
coverage in the amounts, {or tile periods, and against the hazards Lender requires, including fire nnd huzards included
within the term “extended coverage,' thent

(i) Lender wnives the provision isUniform Covennnt 2 for the monthily payment 1o Lender of one-lwelfth of
the yenrly premium installmenis for anard insaranee on the Property; niud

(i) Borrower's obligatior under Uniform Covennnt 5 to maintain hazurd insurance covernge on the Property
is deemed satisfled to the extent that the resguivad covernge is provided by the Owners Association policy.

Borrower shall give Lender promp. notice of any lapse in required hazard insurnnee coverage,

In the event of a distribution of hazgrd insurance proceeds in liew of restoration or repair following 4 loss to the
Property, whether to the unit or to common eicinents, nny proceeds payable 1o Borrower are hereby nssigned und shall be
paid to Lender for application to the sums secured oy the Security [nstrument, with any excess paid to Borrower.

C, Public Liabllity Insurance. Borrower shall tnke such nctions as may be rensonnble 10 insure that the Owners
Association mainiains a public liability insurance policy ncceptable in form, amount, and extent of covernge 1o Lender.

D. Condemnation. The proceeds of nny uward orcleiom for damnges, direet or consequentinl, payuble to Borrower in
cannection with any condemnation or other taking of all o2l purt of the Property, whether of the unit or of the comnmon
clements, or for nny conveyance in lieu of condemnation, ard horaby assigned and shull be puid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Sceurity Inzirvmant as pravided in Uniform Cavenant 9,

E. Lender's Prior Consent, Borrower shall nol, except wfier notice 1o Lender nnd with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i} the abandonment or termination of the Condominium d-ruiect, except for abnndonment or lerminalion
required by law in the ense of substantinl desteuction by fire or other easunlty of in the ense of a tuking by condemnation or
eminent domain;

(i) uny amendment to any provision of the Constituen! Documecenty ifthe provision is for the express benefit of
Lender; ’

(iii) terminntion of professionnl management andd nssumption of self-manngement of the Qwners Association;
or

(iv) any action which would have the effect of renclering the public linbitity inzivance covernge mnintained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and nssessments when due. v, Lender may pay them,
Any amounts disbursed by Lender under this parngraph I¥ shalt become additionan! debt of Borrewse secured by the Security
Instrument, Unless Borrower and Lender ngree (o other terms of payment, these smounts shiall bea interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notlee from Lender to Borrowee rxquesting payment,

3E6LSSTLS

By SIONING BELOW, Borrower aceepis and ngrees to the terms nnd provisions contained in this Condonsinium Rider.

John I, Soanlen

-u i rowor

T2693-1
PL
MULTISTATE CONDOMINIUM RIDER—sSInglo Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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FIRST CHICAGO ADJUSTABLE RATE RIDER TO MORTGAGE

Tha Firal Natioral Bank of Chicigo
This ADJUSTABLE RATE RIDER TO MORTGAGE s made this 21 ! gay of MaFSH 1987 andis
incorporated Into and shall be deemed to amend and suppiement the mortgage of tha same date ("'Mortgage"} given by the
undersigned ("'Borrower'') to secure the Borrower's Adjfustable Rate Note (“Note") to The First Natlonal Bank of Chicago
{"Lender") of ihe sama date and covering the property described in I1he Mortgage and located at;

213 Asocot Lane, Streamwood, IL 60107
(Property Addresa)

,S‘THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY PAYMENT.

&

N

\Ei\

The Note provides for an Initial Interest rate of —_ 52399 a6 and a first Change Date of _J4Y¥ 01 .

19 22 _, Section 4 of the Note provides for changes in the interest rate and the monlhly payments, as follows:
‘4, INTEREST F.ATE AND MONTHLY PAYMENT CHANGES

(A} Genernl.
The Interest rea ) pay will change based on movements of the Index (describad in Segtion 4(C)) and rate change limita-
tions (described In Seron 4(E)).

(B) Change Datox.
The interost rate | pay imey change on the first Change Date and an every January 1 and July 1 therealter. Each day on
which my Interest rate could cha/ifs is called a ""Change Dale', Since interest is collected in arrears, the amount of my monthly

payment may change on each Febri:ary 1 and August 1 after the tirst Change Date.

(C) Thelindex.
Beginning with the first Change Da'e, my inlerest rate will be based an an Index. Although the Index value on the first
Change Dale cannot be pradicted, the inazitralue for the monthof _February . 19 was - 100 %,
The "“Index' is the monthly average ylelq, rxpressed as a percenl per annum, for aix month certificates of deposit {CDs)
traded in the secondary markel, as published in tiva Federal Reserve's statistical relanse H-15 and the Federal Reserve Bulletin
and as avallable from the Lender and the Federal F eserve Bank of Chicago. The new rale for each six month pericd will be
based on the most recen! Index avallable at the end of tha month preceding the Change Date. If the Index is no longer avatlable,

the Note Holder will choose a new index and wili give nia.n~tice of this choice.

{D) Calculation of Changes.
Before each Change Date, the Note Holder will calculate myaev inlarest rate by adding 2.6 percentage poinis to the Index.
The Note Holder witl then apply the limits In Section 4(E). The recu!c will be my new interest rate untii the next Change Date.
With each interest rale change, the Note Holder will detarmine thanew amount of the monthly payment necessary to repay
my loan in substantlally equal paymaents by the maturity date. | will be not'iied of each change In my Interest rate and loan pay-
ment in accordance with Sectlon 4(G).

(E) Limits on Interest Rate Changes.

On the first Change Date, the intarest rate will not increase or decrease from.{niritlal rate set forth in Section 2 by more
than __4.000 percentage points. On any Change Date atter the first Change Date, tha Invsrest rate will not increase or decrease
from the rate In effect by more than one (1) percentage point or by less than cne-lemh of one (0.10) percentage point,

During the lite of the laan, the interest rate wlil not increase from the Initial rate sot fcrth In Section 2 by more than
_3:500 percentage polnts,

(F) Effactive Date of Changes.
My new interest rate will become sifective on sach Change Date. | will pay the amount of my nev monthly payment on the
firat menthiy payment date after each Change Date until the amount of my monthly payment changea again,

(G} Notice of Changes.
The Note Holder will mail me a notlce of any rate change at least 25 days belore there s a change in my monthly payment.
This notlce will Include all infarmation required by law.”"
By signing this ADJUSTABLE RATE RIDER TO MORTGAGE, Borrower agrees to all the terms heraof,
? Woresl 4
ke T /Aﬁ,‘_,(ﬁ,v’ |Seat)
John F. Scanlon Borrower
— | Seal)
Borrower
|Seal]
Borrower
|Seal]
Borrower
72693-1 PL

X470 (R-14.88) |8lpn Original Only)
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