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lian or take one or more ot t

g 2 R ERE
THIS MORTGAGE ("“Sécur L@}A,QLQ@@_E__ 19 87 , The mortgagor
ls_DENNIS L, KEL T, Ty =y et : "By IN _JOINT M (“Borrower"),

This Security Instrument is given to The First Natlonal Bank ot Chicage, which Is a nalional banking
assoclation, and whose address is One First Nationai Plaza, Chlcago, \llinols 80670 ("Lender"), Borrower
owes Lenderthe %lna%p%r&lpal sumof Fifty~-Thousa LAY 007208 .
Dollars (U.S. § L : }, or the aggregate unpaid amount of all loans made by Lander
pursuant to that certain Equity Cradlt Line Agreement (“Agreement'’) of even date harewith whichever is
lass. This debt is evidenced by the Agreement executed by Borrower dated the same dale as this
Security Instrument which Agreement provides for monthly interest payments, with the full debt, If not
pald earller, due and payable on demand after seven years from the date of this morigage. The Lender
wlil provide the Borrowar with a final payment nolice at least 90 days before the {inal payment must be’
made. The Agreement provides that loans may be made from time to time (but in no event later than
20 years from the date heraof) not to exceed the above stated maximum amount outstanding at any one
time. All future loans will have tha same priority as the original loan. This Security Instrument secures
to Lender: (a) the repayment of the debt evidenced by the Agreemont, with interesi, and all renewals,
extenslons and modiflcations; (b) the payment of all other sums, with interest, advanced under para-
graph 6 to protect the securlty of this Security Instrument; and (c} the performance of Borrower's
convenants and agreements under this Security Instrument and the Agreement. or this purpose, Bor-
rower does hereby mortgage, grant and convey to Lender the following described property located

In A CO0K County, lllinois:

“TENANCY.

LOT 15098 IN WeATHERSFIELD UNIT 15, SECTION 2, BEING A SUBDIVISION
IN SQUTH WEST 1./ IN SECTION 21, TOWNSHIF tl NORTH, RANGE 10 LEAST
OF THE THIRD PRINCYPAL MERIDIAN, ACCORDING TO THE PLAT THEREQF
RECORDED IN THE QFFICE OF THE RECORDER OF DEEDS IN COOK COUNTY,.
%LE§38§§ ON OCTOBER 1, 1968 AS DOCUMENT 20631223 IN COOK COUNTY,

I.l .

. F5 £13
PERMANENT TAX NUMBER: 07~21-305-024

which has the address of _118 Cafl;t')ng Court Schgumbur\g
13tnol) 1Gtly)

1llinois___h%%o%y___ {"Propearty Addres~'};

TOGETHER WITH all the Improvements now o hareafter erecled on the property, and all easements
rights, appurtenancas, rents, royaities, mineral, oli-er2 gas rights and prolits, water rights and stock and
all fixtures now or hereatter a part of the property. Allreplacements and additions shall also be covered
by this Security Instrument.All of the foregoling Is referies to in this Security Instrument as the''Proparty."

BORROWER COVENANTS that Borrower is lawfully Se.sad of the esiate hereby conveyed and
has the right to mortgage, grant and convey the Properly anu that-the Properly is unencumbered, except
i?lr e?clumbranoas of record. Borrower warranis ang will defer;d uonu;al_lrs;‘the t:tla to tri\e Properly agefalnat _
all claims angd a ect to any epcumbrances of recoid. There |s a prior mortga rom
Borrower to ﬂ%gﬁgd M and recordea c.s document numberw

N + .

71100
COVENANTS, Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Intarest. Borrower shall promptly pay when due the principal of ahd'intar-

est on the debt evidenoced by the Agreement. e

2. Appiication of Payments, All payments recelved by Lender shall be apglied to the annual fee, then to

billed and unpald Interest, than to princlpal, and then to accrued and unblited interest,

3. Charges; Llens. Borrower shall Fay all taxes, agsassmants, charges, fines and imposliions attribut.
able to the Property which may attaln priority over this Security Instrument, and leasehold payments or
ground rents, f any. Borrower shail promptiy furnish to Lender all notices of amounts to be paid under
this paragraph. The Borrower shall make these payments directly, and promptly furnish to Lender
racelpls evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument other than op
the prior mortgage described above, unless Borrower: (a) agraes in writing to the:paymenl of the obliga-
tion secured by the llen In a manner acceptable to Lender; (b) contests in good faith the lien by, or
defends against enforcement of the lien In, lagal proceedin?s which in the Lander's opinlon operate tocp
prevent the enforcement of the lien or forfeitura of any part of the Property; or(c) securas from the holder
of the lien an agreement satlsfactory to Lender subordinating the llen to this Securlty Instrument. If
Lender determinas that any parl of the Properly is subject to-a llen which-may attaln:priorlty over thlam
Securlty Instrument, Lender mag give Borrower a notice Identlfﬁing the llen, Borrower shall satisfy th S

e actions set forth above within 10 days of the giving of notice.
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4. Hazard Insurance, %@%iﬁirﬁﬁtﬁﬁ% hereafter erected on the
Praperty insured agains y Hte, hazar loded Wwithi g-tern “extended coverage' and any
other hazards for which Lender requires Insurance. This: Insurance shall be maintained in the amounts

and for the pariods: that Lender requires..The insurance carrier providing the:insurance shall be chosen
by Borrower sublett to Lender's approval which shall not be unreasonably withheid, ‘

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mort-
gage clause, Lendér shall have the right to hold the policies and renewals, If Lender requires, Borrower
shall promptly give to Lender all receipts of pald premiums and renewal notices. In the event of loss,
Borrower shall glve; prompt notice to the Insurance carrier and Lender. Lendér may make proof of loss if
not made promptly by Borrower,

Unless Lender and Borrower otherwlse agree In writing, insurance proceeds shall be applied to resto-
ration or rapalr of the Property damaged, If the restoration or repair is economically feasible and Lender's
saecurlty Is not lessened. If the restoration or repalr Is not economically. feasible or-Lender's security
would be lessened, the insurance proceeds shall be applled to the sums secured by this Security Instru-
ment, whether or not then due, with any excess pald to Borrower. |f Borrower abandons the Property,.or
does not answer within 30'days a notice from: Lender that the insurance carrier has offered to settle a:
claim, then Lander inay collect the-insurance proceeds. Lender may use the proceeds to repairor restore: -
the Property or to pay sums secured by: this'Security instrument, whether.or. not then. due, The 30-day
pariod will:bagin vshen the notlce s given.

if under paragrapn 18.the Property is acquired by Lender, Borrowefs right to any insurance policies and
proceeds resulting,f-om damage to the Proparty prior to the acquisition shall pass to Lender to the
extent of the aums te~ired by this Security Instrument immediately prior to_,thq_acqul_,sltlon‘._-__, B}

6. Preservation ani ratenance of Property; Leassholds. Borrower shall not destroy, damage: or
substantially change the Froperty, allow-the. Property to deterlorate or commit waste, If this-Security. -
Instrument.is on a jeagehold, Borrower.shall comply with the provisions of the lease, and.{f. Borrower
acquires fee title to the Proper'y; the leasehoid and fee titie shail not merge uniess Lender agrees to the

merger in writing:

8. Protection of Lender’s Rights in che Property. if Borrower faila to perform the covenants and agree-
ments contalned In this Securlty Instriment, or there s a legal proceeding that may significantly affect
Lender's rights |n the Property (such o= s .oroceeding in bankruptey, probate, for condemnation: or to-
enforce laws or regiilations), then Lender muv do.and pay for whatever Is necessary. to:protect the value’
of the Property and Lender's rights in the Ploperty. Lender's actions may include paying. any suUmSs .
secured by a llen which has priority over this Sccurlty Instrument, appearing in court, paying reasonable!
attorney's fees and entering on the Property to rmaks tepairs. Although Lendsr may take action under this
paragraph, Lender does not have'to do so. _ ’ ' s

Any amountsa: disbursed:by Lender under this pa‘ar,raph shall become additional debt of Borrower
secured by this Security Instrument, Unless Borrower a 1dLender agree to other terms of payment, these:
amounts shall bear interest from the date of disbursemerit a1t the Agreement rate and shall be payable,
with Interest, upon notlce from Lender to Borrower requestng payment,

7. inspection,. L.erider or its.agent may make reasonable eniries 1'non and Inspectlons of the Property.
l;;an?er shalll give Barrower notice at the time.of or prior to an Inspaction specifying reasonable cause for
the inspection, .

8. Condemnation. The proceeds of any award or clalm for damagas. dirsct or consequential, in con-
nection with any condemnation or other taking of any part of the Proper«, or for conveyance in lieu of
‘condemnation, are hereby assigned and shall be pald to Lender.

¥ : .
In.the event of a total taking of the Property, the proceeds shall be applieaio th2 sums secured by this
, :Sécqr]ty;lnatrument;.‘ whether or not then due, with any excess paid to Borrowe', In the event of a partial
; tal?]g-of_-.the Property, unless Borrower and Lender otherwise agree in writing, the surms secured by this
. Se g'rftr;lnst ment.shall be reduced by the amount oﬂthe-Proceeds.multlpliedby.-the{ollowlng.-fractlon::
1, (a) the tdtal. dmountiof the sumas. secured:immediately before: the taking,.dlvided. by (o) the, fair market
““value of-the-Property immediately before the taking. Any balance shall be paid to.Boirower,.

If the Property Is sbandoned by Barrower, or if, after notice by Lender to Borrower.that the condemnor
offers to make an award or settle a claim fordamagee, Borrower falls to respond to Lender within.30 days
after the date the notice is glven, Lender is authorized to collect and apply the proceeds, at its option,
either ta restoration or repair of the Property orto the sums secured by this Securlity Instrument; whether
or not thendus, = - _ )

9. Borrower Not Raleased;. Forbearance By Lender Not a Walver. Extension of the time for payment or. -
modiflcation of amortization of the sums secured by this Security instrument granted by Lender to any
successor in Interest of Borrower shall not operate to release the Jlabllity of the original Borrower or Bor-
rower's successors In Interest. Lender shall not be required' to commence proceedings agalnst any suc-
cessor {n interest or refuse to extend time: for payment or otherwise modify amortization-of the sums.
secured by this Security Instrument by reason of any demand made by the original'Borrower or Bofrow-
er's successors In interest. Any forbearance by Lender In.exercising any right or remedy shall notbe a:

. waliver of or precludi the exercise of any right or remedy,

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants an
‘agresments:of this Siecurity Instrument shall bind and benefit the successors and assigns of Lender angess
" Borrower, subject to:the:provisions of paragraph 16, Borrower's covenants and agreements shalil be join{gny
and several. Any Bofrower who co-signs this:Security Instrument but does not execute the Agraementy
(a) Is co-signing this Security Instrument only to.mortgage, grant and.convey that Borrower's interest Ingp:
the Property under the terms of this Security Instrument; (b) Is not personally obligated to pay the BUMSEY
>
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secured by this Securit)LJsNﬂQ. Ed% IQJ A LnanQrRt r Borrower may agree 10

axtend, modify, forbear or make any accommodations with ragard to the terms of this Securlty instru.
maent or the Agreement without that Borrower's consent,

11. Loan Charges. If tha loan sscurad by this Security Instrument ia subject to a law which sets max-
imum loan charges, and that law is finally interpreted so that tha interast or other ioan charges coliected
or to ba collected in connectlon wilh the loan exceed the permitted llmils, then: (a) any such loan charge
shall be reduced by the amount necessary t¢ reduce the charge to tha permitted limit; and (b) any sums'
already collected from Borrower which exceeded permitted limits witl be refunded to Borrower. Lender
may choase to make this refund by reducing the principal owed under the Agreament or by making a
direct payment to Borrower. if arefund raduces principal, the reductlon will be treated as a partiai prepay-
ment without any prepayment charge under the Agreemaent. ‘ '

12. Legisiation Affecting Lender's Rights. If enaciment or expiration of applicabie laws has the effect
of rendering anv provision of the Agreemaent or this Securily Instrument unenforceable accarding to its
terms, Lender, at its optlon, may require immediate payment in full of afl sums secured by thls Security
instrument and may invoke any remedies permitied by paragraph 19, If Lendaer exerclises this opiion,
Lender shall take the steps specitied in the second paragraph of paragraph 16,

13, Notices. Any hotice to Borrowar provided for In this Securlly instrument shall be given by delivering
it ar by maiting it by (irst class mall unless applicable law requiros use of anothor melhod. The notlce
shall be directez Lo the Properly Address or any olhor addross Barrower dosignates by nolice 1o Lander.
Any notice to Lencar shall be glven by first class mail to Lendar's address staled hersin or any other
adcdrass Lender designates by notice to Borrowar, Any notica provided for in this Securlly Instrument
shall be deemed to Foua baan givan to Borrower or Lendar whan given as provided in this paragraph.

14. Qoverning Law; S¢wrabllity, This Securily Instrument shall be governed by federal law and the law
of lilnois. In the evant that nnv provision or clause of this Securlty Instrument or the Agreement conflicts
with applicable law, such curflict shall not allect other provisions of this Security Instrumant or the
Agreement which can be givesaetfect withoul the conflicting provision, To this end the provisions of this
Security Instrument and the Agrzement are dectared (o be severabie,

15, Borrower's Copy. Each Borrcwer chall be given one conformed copy of the Agreement and ol this
Security [nstrument,

16. Transfer of tha Property or a Bane/ic al Interest in Borrowar; Due on Sale, il all or any part of tha
Proparty or any intaraest in 1t i sold or tranigerrod {or If a beneficial Interest In Borrowar s sold or trans-
ferrad and Borrowor is not a natural porscn withaut Londar's prlor written consent, Lender may, at
its optlon, require Immediate payment in full ¢f ailsums sacurod by this Securily Insirumant, Howavar,
this aption shall nol be exerclsed by Lander if exareinae Is prohibliied by federal taw as of 1he date of this

Security Instrument,

If Lender exarcises this option, Londar shall give 2arrowar nollce of acceloration. The notice shall
pravide a period of not leas than 30 days Irom the dale wevintice |a delivered or mailed within which Bor.
rower must pay all sums secured by this Securily Instrume:it;{f Borrower fails to pay thase sums prior.to
the expiration of this perlod, Lander may Invake any remaciies parmilled by this Sadurity Instrument
withoul further nollce or demand on Borrower,

17. Borrower’s Right to Reinstate, || Borrowoer maels certaln conditions, Borrower shall have the right
to have enforcement of this Security instrument discontinued at any iite priorto the entry of a judgment:
enforging this Security Instrument. Those conditions are that Barrowe?, (=) pays Lendarall sums which
then would be due under this Security inglrument and the Agreement bad no acceleration occurred; (b)
cures any defaull of any other covenants or agreamants; (¢) pays all axpenss3a incurred in anforcing this
Security Instrument, including, but not iimitad lo, reasonable attorneys’ fues; {c) takes such.action as
Lender may reasonably require to assura that tha lien of this Security Instrumant, Lendar's rights In the
Property and Borrowaer's obligation to pay the sums socurod by this Securlty Inetiument shall continue’
unchanged; and (8) not use this provision more frequently than once oever, five years. Upon
reinstatement by Borrowaer, this Securily Instrument and the obligations socured fieiuby shall remain
fully effective as It no'accelaeration had occurred, However, this right to ralnstate shall ot apply (n the
case of accelaration under paragraphs 12 or 18,

18. Prior Mortgage, Borrower shall not be in delault ol any provision of any prior morigage.
ADDITIONAL CONVENANTS. Borrower and Lender furthar covanan! and agree as follows:

19, Acceleration; Remedies. Lender shall give notice to Borrawer prior to accelerntion following: {a)
Borrower's breach of any covenan or agreement Iin this Securlty Instrument (but not prior 1o ncceleration
under paragraphs 12 and 16 unless applicoblo iaw provides otherwigse) or tho Agreement or (b} Lender's
good faith belief that the prospect of payment or performance Is Impaired. The notice shall specify: (a) the
default; {b) the action required to cure the default; (c) n cdnte, not less than 30 days from the date the notice
is glven to Borrower, by which the default must be cured; and (d) that follure to cure the default on.or
bealore the date specified in the notice may rosult in ncceloration of the sums securod by this Security
Instrument, foreclosure by judiclal proceeding and sale of the Property. The notice shall further inform
Barrawer of the right to reinstate after acceleratian and the right to assert in the foreclosure proceading
the nonexistence of a default or any other defense of Borrower to acceleration and fareciosure. If the
defauit ia not cured, or the reason for the bellef that the proapect of payment or pertormance s impailred is
not corrected, on or before the date specitied in the notlce, Lender at its oplion may require immediate
payment in full of alt sums secured by this Security Inastrument without further demand and may foreclose
this Security Instrumaent by judicial proceeding. Lendaer shall be entitled to collect al! expenses Incurred in
legal proceedings pursuing the remedies provided In this paragraph 18, including, but not limited to, rea-
sonable attorneys' tees and cosis of title evidence,
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20. Lender in MWMNQEIE lr@ LM»h@@er¥ent of the Property and at

any time prior to the explration of any period of redemption following Judicial sale, Lender (in.person, by .
agent or by judicially appeinted receiver) shall be entitled to enter upon, take possession of and manage:
the Property and to coliect the rents of the Property including those past due. Any-rents.collected
by Lender or the recelver shall.be applled. firat to payment of the costs of management.of the Property
and collection of rents, including, but.not limlted to, recelver’s fees, premiums.on recelver's bonds and
reasonable attornays’ fees, and then to the sums secured by thia Security Instrument. .

21. Release, Upon payment of all sums sécdréd by this Security Instrument, Lender shall release this
Security Instrument without charge to Borrower. o :
22. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

23. Riders to this Security Iinstrument, |f one or more riders are executed by Borrower and recorded
together with this Security.Instrument, the covenants and. agreements of each such rider shall be
incorporated Into.and shall amend and supplement the covenants and agreements of this Security
Instrument as if the rider(s) were a part of this Securlty Instrument. ,

BY SIGNING BIELO\M Borrower accepts and agrees to the terms and covenants contained In this

. o Dennis L. Kelly

-

Sacurity instrument and in any rld/e‘r&executed. by Borrower and recorded with (i,

, — Bormrower
é T é}/ Z’EZ// Britt Kelly
. /‘r — Bormower

(opaca Sefow ﬁlis Lina For Acknowlegment)
THIS DOCUMENT PREPARED LY: Fraddie J. Love
_ Equdy Credit Line Center
ational Bank of Chicago
82 .
Chirago,\IL 60570

STATE OF ILLINOIS, Oocl CGounty ss:

|~ e ﬁ Ka Z, ;14 er— , 8 Notary yublliz in and for sald county and state, do
hereby certify that, ' \ L ; ,
parsonally known to me to be the same._pgerson(s} whose nameir) . subscri eg E}the

foregoing Instrument, appeared before me this day In person, and acxnowledged that X
signed and delivered the sald instrument as n-c (" frea and voluntarv act, for the uses and

purposes therain set forth, !
Glven under my hand and ofticial seal, this //4\6{ day of Mﬁﬁé —_18 _ﬂ

My Commission expires: /
_ 7

4{'// —ﬁ7 " Notary Public

CODK COUNTY, ILLING'
FILED FOR RETDAND -

1967 APR -7 PM 12: 42 87182880
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