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Baker a
THIS MORTGA E(“SekgiiN\@lF il ILélverlAr _._EL@;:P,\L., 1%..81 .The mortgagor
Is_Thomag G J/xf Je MINYk bain \ , ULLS ¥ In " Jdoint Ten {"Borrowsr”),

This Securlty Instrument is given to The First National Bank of Chicago, which Is a national banking
association, and whose address is One First National Plaza, Chicago, Itlinf.bls 60670 ("Lender'’), Borrower
owes Lendar the maximum principai sumof Ninety Thousand Dollars & 00/100,
Dollars (U.S.$920,000.00 ) orthe aggregate unpald amount of all loans made by Lender
pursuant 1o that certain Equity Credit Line Agreement ("Agreement') of even date herewith whichever is
less. This debt Is evidenced by the Agreement executled by Borrower dated the same date as this
Security Instrument which Agreement provides for monthly interest payments, with the full debt, if not
pald earller, due and payable on demand after seven years from the date of this mortgage. The Lender
will provide the Borrower with a final payment notice at least 80 days before the flnal payment must be
made, The Agreement provides that loans may be made from time to time (but in no event later than
20 years from the date hereof) not to exceed the above stated maximum amount outstanding at any one
time. All future loans will have the same priority as the original loan. This Security Instrument secures
to Lender: {a) the rapayment of the debt evidenced by the Agreement, with interest, and all renewals,
aextansions and modifications; (b) the paymant of all other sums, with Interest, advanced under para-
graph 6 to protect the security of this Security Instrument; and (¢) the performance of Borrower's
convenants and agreements under this Securitly Instrument and the Agreement. For this purpose, Bor-
rower does hereby mortgage, grant and convey to Ler&der the following described property located

in OOK County, lHinois:
*2A/K/A T.G./ Faker

Lot 7. in Meadowlane addition to Wilmette, a subdivision of the south
837.02 feet of 2ot 1 of the subdiviasion of the south B0 acres of the
east 1/2 of thz south west 1/4 of section 30, Township 42 north,
Range 13, east of the Third Principal Meridian, in Cook County, .

Tllinois.
. "‘FC)
Permanent Tax Number: 05=-30~-313-017 _
o

REI TITLE AGENCY ORDER # _C- 225

1og |

which has the address of 3500 Fovest , Wilm%tte

. 9 1 Sttool} {CHy,
600 " D v
Hllno_lg e ' {"Property Addres=""y; |
TOGQETHER WITH all the improvements now or 'iereafter eracied on the proparty, and all easements,.
rights, appurtenances, rants, royalties, minerai, ol ana gas rights and profits, water rights and stock and
all tixtures now or hereafter a part of the property. Al replacements and additions shall also be covered
by this Securlty Instrument.All of the foragolng is refaried to in this Security Instrument as the''Property.”

BORROWER COVENANTS that Borrower is lawfully suifed of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and.(hiat the Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defend ganerally the title tothe Property against

all claims and demands, subject to any encumbrances of racard, There is a prior mo gaage»fro'rh’
Borrower to i) dated 3/.1.3/75_ and recordec as document number_23023u356

“Citicorp Savings of Illinois

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shall pramptly pay whan due the priricipd
est on the debt evidenced by the Agreement,

2. Application ot Payments. All payments received by Lender shall be applled to the annual fee, then to
billed and unpaid intarest, then to principal, and then to accrued and unbilted irerest,

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attribut..
able to the Property which may atlain prlority over this Securiy Instrument, and leasehold payments or.
ground rents, | any. Borrower shall promptly furnish to Lender all notices of amounts to be pald under
this paragraph. The Borrower sha!l make these payments directly, and promptly furnish to Lender
receipts evidencing the payments, =~ o Co D ST

Borrower shall promptly discharge any lien which has priorily over this Security instrument other than
the prior mortgage described above, unless Borrower: (a) agrees in wrlling to the payment of the obliga-
tion secured by the llen In a mannar acceptable to Lander; (b) contests in good faith the llen by, or
defends against enforcement of the lien In, legal proceedings which In the Lender’s opinion operate to
prevent the enforcement of the lien or forfelture of any part of the Property; or (¢) secures from the hoider
of the llan an agreement satisfactory to Lender subordinating the lien to this Securlty Instrument, I
Lender determines that any part of the Propenrty is subject to a llen which may attain priority. over:this

... Securlty Instrument, Lender'mar. glve Borrower a notice identifying the llen, Borrower shall satisfy the;
ilen or take one or mare of the actions set forth above within 10 days of the giving of notice,
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gecured by this SecurltUsIr\I'IQ E (s} L@lA&LnQ@E oMr Borrower may agree 10

extend, modity, forbear or make any accommodations with regard to the terms of this Securlty Instru:
ment or the Agreament withou! that Borrower's consant.

11. Loan Charges. if the loan sacured by this Securily Instrument is subject to a law which sets max-
imum loan charges, and that law Is finally interpreted so that the inlerest or other loan charges collected
or to be collected in connection with tha loan excead the permitted limits, then: {a} any such Joan charge
shall be reduced by the amount necessary to reduce the charge ta the permittad limit; and (b) any sums
already collacled trom Borrower which exceeded parmitiad limits will ha refunded to Borrower, L.ander
may choosga to make this refund by reducing the princlpal owsed under the Agreement or by making a
diract payment lo Borrower. If a refund reduces principal, the raduclion will be treated as a partial prepay-
ment without any prepayment charge under the Agreement. :

12, Legisiation Aftecting Lender's Rights. if anactmont or expiration of applicabie iaws has tha aflect
of rendaring any provision of the Agreement or this Securlly instrument unenforceable according to Its
tarms, Lender, at lis option, may raquire immead|ate payment in full of all aums secured by this Security
instrument and may invoke any remedies permilied by paragraph 19. {f Lendar exercises this option,
Lender shall take the steps specilied In the sacond paragraph of paragraph 16,

13. Notices. Any natlce to Borrower provided for in thls Securlty instrument shall be glven by delivering
it or by mailing I* by firat class malt unless applicable law requires usae of another method, The notlce
shall be directed L the Properly Address or any other address Borrower daesignates by notice to Lender.
Any notlce to Lenzar shall be given by first clasa mail to Lender's addrass statad herein or any other
addrass Lender aesipnates by notice to Borrower, Any nollce provided for In this Sacurfly Inatrument
shall be deemed to linva been given to Borrower or Lender when given as provided In this paragraph.

14. Governing Law; Scverablilty. This Security Instrument shall be governed by federal law and the law
of lllinois. In the event that.any provision or clause of this Securlty Instrument or the Agreament conflicts
with appllcable taw, such conflict shatl not affect other provisions of this Security Instrument or the
Agreameant which can ba gl eltect without the conflicting provision. To 1his end the provisions of this
Security Instrument and the Agraement are dectarad to be severable.

15. Borrower's Copy. Each Borrcwer =hall be glven one conformed copy of the Agreement and of this
Security instrument,

16. Transfer of the Property or a Beneficial Intereat in Borrower; Due on Sale, If all or any part of the
Property or any interest In i is scld or tranuferrad (or if a beneficial interest in Borrower |s sold or trans.
ferrad and Borrower is not a natural persop; ‘without Lender's prlor written consent, Lender may, at
its optlon, require Immediate payment In full ¢f alzums secured by this Security Instrument. However,
this option shall not be exercised by Lender if exirclie is prohibited by federal law as of ithe date of this

Security Instrument.

If Lender exercises this option, Lender shall give E.oriower notice of accelaration. The notlce shall
provide a period of not tess than 30 days from the date tiwe niotice is delivered or malled within which Bor-
rower must pay all sums secured by this Security Instrumen?. 1f Borrower falls to pay these suma prior.to
the expiratlon of this perlod, Lender may Invoke any remecdizs permitied by this Securlty Instrument
whithout further notice or demand on Borrowaer.

17. Borrower's Right to Reinatate. |f Borrower meets certain cund'dons, Borrower shali have the right:
1o have enforcement of this Securily Instrument discontinued at any iime prlor to the entry of a judgment
enforcing this Securlty tnstrument. Those cenditions are that Borrowe!: i4} pays Lender all sums which
then would be due under this Security Instrument and the Agreement haadr.o acceleration occurred; (b)
cures any defaull ot any other covenants or agreements; (¢) pays all expensas incurred in enforeing this
Security Instrument, including, but not lImifed to, reasonable attorneys’ {ecs; (< takes suoch action as
Lender may reasonably require to assure that tha lien of this Securlty Instrumant, Lender's rights in the
Property and Borrower's obllgation to pay the sums secured by this Securlty Incin.vani shall continug’
unchanged;-and (e) nof use this provision more frequently than once avery five years. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured lis.reby shall remain
fully effective as if no acceleration had occurred. However, this right to relnstate shaii ot apply in the
case of acceleration under paragraphs 12 or 16,

18, Prior Morigage. Borrower shall not be In default of any provision of any prior mortgage.
ADDITIONAL CONVENANTS, Borrower and Lendar further covenant and agree as follows:

19. Acceleration; Remediaes. Lender shall give notice to Borrower prior 10 acceleration fotllowing: (a)
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraphs 12 and 16 unless applicabie law provides otherwise) or the Agreement or (b) L.ender’s
good faith helief that the prospect of payment or performance is impaired. The notice shall specity: (a)the
default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the notice
is given to Borrower, by which the default must be cured; and (dj that faliure to cure the defauilt on or
before the date specitied in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further Inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the nonexistence of a defauit or any other defense of Borrower 1o acceleration and foreciosure. If the
default is not cured, or the reason for the bellef that the prospect of payment or performance is impaired is
not corrected, on or before the date specified in the notice, Lender at its aption may require inmediate
payment in full of all sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. L.ender shall be entitled to collect ail expenses incurred in
iegai proceedings pursuing the remedies provided in this paragraph 19, including, but not limited to, rea-
sonable attorneys’ fees and costs of title evidence,
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20. Lenderin Poueultlp_JJN @4;54 I@I A@Lap@ @:Rﬂo ment of the Property and at

any time prior to the expiration of any peried of redempticn following judicial sale, Lender {in parson,.by.
agent or by judicially appolnted receiver) shall be entitied to enter upon, take poasession of and manage:
the Property and to coliect the rents of the Property including those past due. Any.rents;collected
by Lender or.the receiver shall. be applied first to payment of the costs of management of the. Property
and collection of rents, including, but not limited to, receiver's fees, premiums.on receiver's bonds and’
reasonable attomeya fees, and then to the suma secured by this Security instrument.

21. Release. Upon payment of all'sums secured by this Security Instrument, Lender shall release this
Security Instrument without charge to Borrower.

22. Waiver of Homestead. Borrower walves all right of homestead exemption in the Property,

23, Riders to this Security Inatrument. If cne or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenanta and agreements of each such. rider shall be
Incorporated Into ‘and. shall amend and. supplement the covenants and agreements of this Security
instrument as If the rlder(s) were a part of this Securlty instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Securlty Instrument and Ih any rider(s) executed by Borrower and recorded with it.

s~ker , A/K/A T.G. Baker — Borfrower

b Bl

'rban “daxer

- Borrower

Jennifer

~(Space Below This Line For Acknowilsgment}

This Document Prepared By: ne Gibson
Credit Line Center

, tional Bank of Chicago
Suite O0WBZ2
Chivago, linecis 60670

i o
b :
STATE or-'lzuncn _ Loat County ss:
s , a No ary Pubkc in and, for Zald counxy and state, do

hereby certify that. Z J?:-WMM y 21
personally known:to me to be the same person(s) whoe. namelad o 2Lt~ subscribed to the
foregoing lnstmmant. appaared before me.this day IE person, and '~ck.»towledged‘_that ,

signed and dellvered the said instrument as free and s2luntary act, for the s and

purposes therain ast forth. .
Glven under my hand and official seal, this O¢A __ day of M«;, 18 L7 .
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