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This Security Instrument Is given to The First Natlonal Bank of Chicago, which is a national banking
aasoclaticn, and whose address ls One Flrst ?{a}lonal Plaza, Chicago, lllinols 806870 (!'Lender'’), Borrower
owes Lender the maximum principal sum of _Lilteen Thousand Dollars & 00/100

Dollars (U.S. $_15.000.00 ), or the aggregate unpald amount of al! Joans made by Lender
pursuant to that certain Equity Credli Line Agreemen! (‘Agreement”) of even date herewith whichever is
less. This debt is svidenced by the Agrsement executed by Borrower dated the same date as this
Security Instrument which Agreement provides for menthly Interest payments, with the full debt, If nat
paid eariier, due and payable on demand aller seven years from the date of this mortgage. The Lender

will provide the Borrower with a linal payment notice at least 90 days before the final payment must be

made. The Agreement provides thal loans may be made from time to time (but in no avent |ater than
20 years fromn the date hereof) not to exceed the above slated maximum amount outstanding at any one
time. All future loans will have the same priority as the original loan. This Security Instrument secures
to Lender: (a) the repayment of the debt evidenced by the Agreement, with Interest, and all renewals,
extenslons and modlfications; (b) the payment of all other sums, with interest, advanced. under para-
graph 6 1o protect the security of this Securlty Instrument; and (¢) the performance ot Borrower's
convenants and agreements under this Security Instrument and the Agreement, For this purpose, Bor-

rower does heraby morigage, grant and convey tc Lender the following described property located
In , Cook County, lllinois:

Lot 37 in block (2 in Mrs. Hilliard's subdivision of that part of block -3 lying
Nerth of the Soutr Jine of the North 34 feel: of Lots 10 and 32 in Hilliard and
Dobbint's First Adaditzion to Washington Heights in Section 7 and 8, Township 37
North, Range 14, Easi ©of the Third Principal Meridian, in Cook County, Illinois

Permanent Tax Number: 25 04202 056 (O3 O/"‘\'

which has the address of J.Gﬁﬂ..ﬁ.;ﬁ@uggﬁ},.v_g.

60643 " A
Illnois Tted (*'Property Addrass'

TOGETHER WITH all the improvemenis now or ngi2after eracted an the property, and all easements,
rights, appurtenances, rents, royalties, mineral, oll anc.qas rights and profits, water rights and stock and
all fixtures now or hereafter a part of the property, Al replacemeants and addltions shall also be covered
by this Security Instrument.All'of the foregalng is referrad to In this Security Instrument as the Proparty.”

Gy

BORROWER COVENANTS that Borrower is lawfully salued of the estate hersby conveyed and
has the right to mortgage, grant and convey the Property and-(nat the Property Is unencumbered, except
for encumbrances of record, Borrower warrants and will defend ganerally the title to the Property agalnst

all claims and demands, subject to any encumbrances of reccru. There is a prior mortgage from’

Borrowerto _Gilldorn Mtg, Co. dated __8=12=-70_ . and reccrded & document number

COVENANTS. Barrower and Lender covenant and agree as follows; 1
wcipal of anjd injgpr-

1. Payment of Principat and Interest. Borrower shail promplly pay when duse the pilf
ast on the debt evidenced by the Agreement.

2. Application of Payments. Al payments received by Lender shall be applied 1o the annual tee, then to
bllled and unpald interest, then to principal, and then to accruad and unbllied interest.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and imposiilons attribut-
able to the Property which may attalin priority over this Security instrument, and leasehald payments or
ground rants, if any. Borrower shall promptly furnish to Lender ali notlces of amounis to be paild under

this paragraph. The Borrower shall make these payments dlrectly, and promplly furniah to Lender

recelpis evidencing the payments,

Borrower.shall promptly discharge any lien which has priority over this Security Instrument other than,
the prlor mortgage described above, unless Borrower: (a} agreas in wriling to the payment of the obliga-
tion secured by the llen in a manner acceptable to Lender; (b) contasts in good faith the tien by, or
defends against enforcement of the iien In, legal proceedings which in the Lender's.opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or () secures from the holder
of the llen an agreement satisfactory to Lender subordinaling the lien te this Security instrument, If
Lender determines that any part of the Properly is subject to-a llen which -may attain: priority overthis

.. Security Instrument, Lender me;n pive Borrower a notlce identifying the fien, Borrower shali satisfy the

" llen or take one or more of

o actions set forth above within 10 days of the giving of notice.
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" ar's successors in fnterest; Any forbearance by Lender In exerclsing any right or remedy shait-not be a-
- walver of or preclude the exercise of any right or remedy. _—

4. Hazard Insurarice, Borfo Nr@:@ﬁi@j%s TRy ereafter arected on tha
Property insured against I | akds in '@ ExfEnded coverage' and any.
other hazards for which. Lender requires.insurance, This insurance shail be. maintained in the amounis
and for the periods that Lender req uires. The insurance.carrier providing the insurance shall be chosen
by Borrower subject {0 Lender's approval which shall not be unreasonably withheld.

All Insurance poiicles and renewals shall’'be acceptable to Lender and shall include a standard mort-

gape clause, Lender shall have the right to hold the policies ‘and renewals, |f Lender requires, Borrower
shal} promptly give to Lender all receipts of paid premiums and renewal notices. In the event of l0ss,.
Borrower shall give prompt notice to the Insurance carrier and Lender. Lender may make proof of loss {f

not made promptly. by Barrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to resto-
ration or repairof the Property damaged, {f the restoration or repair Is economically feasible and Lender's.
securlty (8 not lesgened, If the rastaration or repair is not econamically feasible or Lendec's security:
would be lessened, the insurance proceeds shall be applied to the sums secured by this:Security:Instru-
ment, whether or nat then due, with any excess pald.to Borrower. If Borrower abandons the Property, or.
does not answer within.30:days:a notice from: Lender that the insurance carrier has offered to settie &
ctalm, then Lender may collect the insurance proceads. Lender may use the proceeds to repair orrestora: '
the Property or:to.pay sumas:secured: by this Security’ instrurnent, whether or not-then due. The 30-day
period will begin wnen the notice is given.

If under paragrapaln-19_"_the'Property is acquired by Lender, Borrower's right to any insurance policles and
proceeds'resulting:_frum'damage-‘_to-.th,e Property prior ta the acquisition shall pass to Lender.to the
axtent of the _aums‘s;:‘;u'i_.&d‘;by‘ this Security Instrument. immediately prior ic the acquisition: -

5. Preservation ind M/inlenance. of Property;: Leassholds. Borrower shall not destroy, damage or
substantially chanje the Propany, allow the Property to deteriorate or commit wasta, If this Security.
instrument is on a isasehold,. #.orrower shall comply with the provisions of the: lease, 'and if Borrower
acquires fee title to the Proper.y, the ieasehold and fee titie shall not merge uniess Lender agrees to the
maerger In writing. - _ :

8. Protection of Lender's Rights Iri the Property. If Borrower faila to perfonﬁ_the_cbvenants-and agree-
menis contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such &< & oroceeding In bankruptcy, probate, for condemnation orto
anforce laws: or. raqiu!atlons), then Lendet m.ey do and pay for whatever is necessary to:pratect the value:
of the Property anid Lender's rights In' the FProperty, Lender's actlons may Include paying.any, sums
secured by a llen which has priority over this Scurlty Instrument, appearing in court, paying:feasonable:
attorney's fees and enteringon the Property to make repairs. Although Lender may take actlon under this -
paragrapﬁ-;-_Ldnda‘r‘pddsg’not have to do 8o, A ' S

Any amounts disbursed by Lender-under this. pursoraph. shall-become additional daebt of Borrower
secured by this Security instrument..Unless.Barrower and Lender agree to other terms of payment, these.
amounts shall bearinterest from the date of disbursemany st the Agreement rate and shall be payable,
with interest, upon ‘notice from Lender to Borrower requesiing payment. )

7. on. Lender-or iis agent may. make raasonable catries upqn._and,_lnspect_lona,of.-_t,ha Property.. .
Lhender shalil‘ give Borrower notice at the time of ot prior 1o an-ing pection specifying reasonabie cause for
the inspection. - -

8. Condemnation, The proceeds of any award or claim for dameges, direct or consequential, in con-
nection with any condemnation.or other taking of any part of the Pror-erty, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paidto Lender.

" In the event of a total taking of the Property, the proceeds shall be applicd te the sums securad by this

.. Saecurity instrument, whether or not then due, with-any excess pald to Borroiver, In the svent of a partial -

:taking of the Propeity, uniess Borrower and Lender otherwise agree in writing, it Sums secured by this .

: Security Instrument shall be reduced by the amountofthe roceads multipiiedioy. the-following. fraction:

“*(a) the total amoun;g-otgthe,_auma-_sa‘curqd' |mmediately batore the,taklng;;d_iv_‘ldagi‘:’.:y; (b}, the. fair market
valile of the Property immediately before the taking. Any bailance shall be paid to 3urower

it the Property is abandoned by Borrower, o if, after notice by Lender to. Barrower thatthe cendemnor
offers ta make an award orsettiea clalm for damages, Borrower falls to, reapond ta Lender.within 30 days.
after the date the notice is glven, Lender Is authorized to coltect and apply the proceeds, at.its option,.
aither to restoration or repair of the Property or to the sums secured by this Security Instrument; whether

or not-then due,

9. Borrower Not Feleasad; Forbearance By Lender Not a Waiver. Extenslon of.the time for payment.or.
modlfication of amortization of the sums secured by this Security instrument granted by Lender to any
succassor in interast of Borrower shall not operate to release tha iiability of the originai Borrower or Bor-
rower's successors in interest, Lander shall not be reguired to commencgé:rdcqedingsﬂa‘ga}nat any suc-
cessor In interest or refuse to.extend time for payment of otherwise m ity:amortjzation ‘of the sums:
sacured by this Security.instrument by reason of any demand made by the ariginal Borrower ot Borrow:-

Q@

10. Successors and Assigns Bound; Jolnt and Several Liabliity;. Co-sighers. The covenanis. and. ;,I
agreamaents of this Security Instrument shall bind and benefit the successors and assigns of Lenderand: e
Borrower, subject.to the provisions of paragraph 16, Baorrower's covenants and agreements stall be:joint b
and several. Any Borrower who co-aigns this Security instrument but does nat. execute the AFreemem: :
{a) is co-signing this Securlty Instrument only to mortgags, grant and convey that. Borrower's interest In- <
the Property under the terms of 1his Securlity Instrument; (b) is not personally obligated to pay the sums =
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secured by this SecurltngLN’n@ EIE l@s’ A IhendGn@rRt r Borrower may agree to

extend, modify, forbear or make any accommodations with regard to the terma of this Securily Instru.
ment or the Agreement without that Borrower's consent,

11. Loan Charges. |f the loan secured by this Security Instrumant is subject to a law which sets max-,
Imum loan charges, and that law s finally Interpreted so that lhe interest or other loan charges collected:
or to be collected in connection wilh the loan axceed the permitted limits, then: (a) any such loan charge
shall be reduced by the amount nacessary o raduce the charge to the permittad imit; and (b} any sums
aiready collected from Borrower which exceeded parmitiad limits will be rafundaed to Borrower, Lender
may choose to make this refund by reducing the principal owad under the Agreament or by making a
direct paymeni o Berrowaer, I arefund raducos principal, tho roduction will ba treated as a partial propay-
ment without any prepayment charge under the Agreoment,

12, Legisiation Attecting Lender's Rights. !f eanactrmaont or explration of applicable laws has the effect
of rendering any provision of the Agreemant or this Securlty Instrument unenforceable according to Its
terms, Londer, at its option, may require immediate payment In full of all sums secured by this Securlty
Instrument and may Invoke any remedies permitled by paragraph 19. If Lendoer exarcises this option,
Lender shall take the sleps specified in the socong paragraph of paragraph 18,

13. Notices. Any natlce to Borrower provided for in this Securlily Instrument shall be given by delivering
It or by malling it by first ciass mail uniess applicable law requires use ol another meathod. The notice
shall be directed 1o the Properly Addrass or any othar address Barrower designataa by notice lo Lendar,
Any notice 1o Lender shall be glven by tirst class mail to Lender's address stated herein or any other
addrass Lender dasianates by notlce to Borrowar. Any notice provided (or in this Securlly Instrument
shall be deemed tc have bean glven {o Borrower or Lender when glvan as provided in this paragraph.

14. Governing Law; Sovarability, This Sacurity Instrument shall be governod by federal iaw and the law
of lllinois. In the event thaveny provigion or clavse of this Socurity inslrument or the Agreement confilets
with applicable law, such'canflict shall not aliect other provisions of this Security Instrument or the
Agresment which can be glvercflect without the conllicting provision. To this end the provisions of this
Security Instrument and the Agreament are declared to be severable,

15, Borrower’s Copy. Each Boriowver shall be given one conforined copy of the Agreement and of this
Sacurlty Instrument.

16. Transfer of the Property or a Bene’iclal Interest in Borrower; Due on Sale, |f all or any part of the
Property or any Interest In it is sold or trarsierrad (or If a benaficlal Interast in Borrowar s sold or trans-
ferred and Borrower Is not a natural persord without Laender's prior written consent, Lender may, at

. its optlon, require Immediate payment In tull’cf ali sums secured by this Securily Instrumeant. However,
this optlon shall not be exercised by Lender If axcrcise I8 prohibited by federal law as of the date of this

Security Instrument,

It Lander exercises this optlion, Lendar shall give-Sarrower notice of acceleration,. The notice shall
provide a period of not less than 30 days from the date tha notice [s dolivered or mailed within which Bor.
rowar musl pay all sums secured by this Securlly Instrumier.t.if Borrower falls to pay these sums prior to
the expliration of this perlod, Lender may Invake any remad’es permitled by this Security Instrument
without further notice or demand on Borrower.

17. Borrower's Right to Relnstate, || Borrower meels certaln ¢ond:lions, Borrower shall have the right
to have enforcement of this Security Instrumenl discontinued at any t'me prior to the entry of a judgment.
enforcing this Security Instrument. Those conditlons are thal Borrowser: (a) pays Lender all sums which
then would be 'due under this Security Instrument and the Agraemant'n2d no accalsration occurred; (b)
cures any default of any other covenants or agreamants; (c) pays all expenses incurred In enforcing this
Sscurity Instrument, including, but not limited to, reasonable attorneys’ favs; (d) lakas such actlon as
Lender may reasonably require to assure that the lien of this Security Instrume:w, Lender's rights in the
Property and Borrower's obligation to pay the sums secured by this Security lhstrument shall continue
unchanged; -and. (8) not use this provision more frequently than once eveiy ilve years, Upon
reinstatement by Borrowaer, this Securlty Instrument and the obligations-secured'niraby shall remain
fully effective as if no acceleration had occurred. However, this right to.reinstala shill aot apply in the
case of acceleration under paragraphs 12 or 16. ook ST ‘

18. Prior Mortgage. Borrower shall not be In default of any:pi'o{ilslon of ‘anyprldrfmo'rt.ga‘gé.
ADDITIONAL CONVENANTS, Borrowar angd Lender further covaenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prier 1o acceleration foliowing: (a)
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraphs 12 and 16 unless applicable law provides otherwise) or the Agreement or {b) Lender's
good falth belief that the prospect of payment or performance is impaired. The notice shall specify: (a) the
default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the notice
is given to Borrower, by which the default must be cured; and (d) that faliure to cure the default on-or
before the date specified {n the notice may result in acceleration of the sums secured by this Security @
instrument, loreciosure by judicial proceading and sale of the Property. The notice shall further inform ~J
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding b
the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. if the D
defauit is not cured, or the reason for the bellef that the prospect of payment or performance is impaired is N
not corrected, on cr hefore the date specified in the notice, Lender at its option may require immediate&D
payment In full of all sums secured by this Security instrument without further demand and may toreclose™d
this Security Instrument by judiclal proceeding. Lender shall be entitled to collect all expenses incurred inp
legal proceedings pursuing the remedies provided in this paragraph 19, including, but not limited to, rea-
sonable attorneys' fees and costs of thie evidence,

s
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20. Lenderin N'MQHMNEH}%#%‘ @ ¥nt of the Property and at
any time prior to the expirafion of any period of reGempti Ho g judiclal saile, Lender (in person, by

agent or by judiclally appointed receiver) shall be entitied to enter upon, take possession of and manage:
the Property and to coilect the rents of the Property including those past due. Any.rents.collected
by Lender or the receiver shall be applied. first to payment of the costs of management of the Property-.
and collectian of rents, including, but not limited to, receiver's feas, premiums.on receiver's bonds and
reasonable attornays’ fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Securlty Instrument without charge to Borrower,
22. Walver of Homestead. Borrower waives all right of homestead exemptlon In the Property.

23. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Securlty Instrument, the covenants and.agreements of each: such-rider shall be -
incorporated into:and shall amend and supplemant the covenants and agreements of this Security

Instrument as {f the rider({s) were a part of this Security (nstrument.

BY SIGNING BELOW, Borrower accepts and agrees to the termg~and covenants contalned In this
Security Instrument and in any rider(s) executed by Borrower and rgcorded with It.
-~
[

/ZAZL W/ Robert Whitehead  — Bomower
Ao Y 7R Y

Allce whitehead ~— Borrower

rChace Balow This Line For Acknowlegment)
il T .
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STATE OF ILLINOIS, Cook. Couitty ss:

l, L:.EQE&.QLT:I_&____, a Notary Fuoile = and for sald county and state, do
herebycentifythat“Roadse-T1" Aoy Alxce O NPTSbeAR WIS (otFE

personally known to me to be the same person{s) whose names) . _2€g  _ _ subscribed to the

foregoing instrumant, appeared before me this day in ‘gerson, and aciriowledged that 7 H o
signed and delivered. the said Instrument as __ T M} /2= free and voluntary act, for the uSes and

purposes therein $et forth,
Glven under my'hand and official seal, this __o2 = dayof__mAaks 19 ¥1.

My Commission egxplres: lOo- 2-90 - / _
.ryaé'
*QOFPICIAL SEAL" -
- JUDI CBECSINOVITS {”M[ O . th?r}: Pl;lbltic
‘Nmpubuc'sw‘ o I =7 ‘. _‘ : i ‘I} N “;d': ; i g e !‘ ','i' l;.
i ey b ibe b,
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