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MORTGAGE 512654-5

THIS MORTGAGE ("Security Instrument™)is givenon MARCH 16 ‘ ,
19 87 Themortpagoris EDWARD R. PIESKE AND EVAMARIE PIESKE, HUSBAND AND WIFE

(“Borrower™). This 3~~urity Instrument is given to
HORIZON FuPLRAL SAVINGS BANK

~ whichis organized and 24’.ting under the lawsof THE UNITED STATES OF AMERI CA »and whose address is

1210 CENTRAL XJRNUE : ‘ :
WILMETTE, ILLINGYS 60051 ("'Lender™),
Borrower owes Lender the prircip.i sum of

FIFTY TWO THOUSAID AND NO/100 _
wollars (US.5 . 52,000.00 Y. This debt is evidenced by Borrower's note

dated the same date as this Security Initr m=nt (*Note"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on APPLL 1, 2017 This Security Instrument
secures to Lender: (a) the repayment of the 4ebi evidenced by the Note, with interest, and oil renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {(c) the performuance of sorrower's covenants and agreements under Lhis Security Instrument and
the Note. For this purpose, Borrower does herebyourigage, grant and convey to Lender the following described property

located in COOR County, lllinols:

SEE ATTACIES RIDER

23-22-200-034-1033 /7L

Mortgagor furthermore expressly grants to the Mortgagee its successors and assigns as rights.aud easeshents
appurtenant to the above described real estate the rights and easements for the benefit of sairl property set
forth in the aforementioned declaration and all other rights and easements of record for the Denefitof said
property. This Mortgage is subject to all rights, easements, restrictions, conditions, covenants, and reserva-
tions contained-in said declaration the same as though the provisions of said declaration were recited and
stipulated at length herein:
which has the address of 11136 A NORE!:IW?ST ROAD PALOS tl'gI]LL.":‘;

: roat ity

tilinoi 60465 " ddress™):
inois B Cooe] (*'Property Address')

TOGETHER WITH. all the improvements now or hereafier crected on the property, uud all eusemems, vights,
nppurtenances, rents, royualties, mineral, oil and gas righis. and profits, waler rights and stock. and al} fixiures now or
kercafter a part of the property. All replacements and additions shall also be covered by this Security Insirument. Al of the
foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is tawfully seised of the estate hereby conveyed and has the right to
martgage,-grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record,
Borrawer warrants and will defend generally the title 10 the Property agninst all claims and demands, siibject to any
encumbrances of record.

THIs SECURITY INSTRUMENT combines unifarm covenants for nationnl use and non-uniform covenants with
limited variations by jurisdiclion to constitute a uniform security instrument covering renl property.

ILLINOIS~Singla Famity—~FNMA/FHLMC UNIFORM INSTRUMENT % ' [I 0] Form 3014 12/B3
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Borrower and er covenant nncfagree as folfows:

1. Payment of Princlpul und Interest; Propayment and Late Charges,  Horrower shall promptly puy when due
the principa) of nnd interest on the debt evidenced by the Note niud any prepayment wnd lute charges due under the Naoe,

2. Funds for Taxcs and Ensurance, Subject to applicable [nw or to a wrilten waiver by Lender, Borrower shafl pay
to Lender on the day monthly puyments ure due under the Note, until the Note is paid in full, a sum ("Funds''} equal 1o
one«twelfth of: (8) yearly taxes and assessments which may attain priority over 1his Security Instrumenty' {b) yenrly
lenschold paymenis or ground rents on the Property, if any; (¢) yeatly hazord insurance premiums; and (d) yeurly
morigage insurance premiums, if any. These items nre culled "escrow tems.” Lender may estimate the Funds due on the
basis of current duta and reasonable estimates of future escrow items,

The Funds shail be held in an institution the deposits or necounts of which are insured or guaranteed by u federal or
state agency (including Lender il Lender is such sn institution). Lander shall apply the Funds to puy the escrow items.
Lender may not charge for holding nnd applying the Funds, analyzing the nccount or verifying the escrow items, unfess
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower und
Lender may mgree in writing that interest shalt be paid on the Funds, Unless an ngreement is made or applicable low
requires interest 1o be pald, Lender shall not be required to pay Borrower nny interest or enrnings on the Funds, Lender
shall give to Borrower, without charge, un annual accounting of the Funds showing eredits und debits 1o the Funids und the
purpose for which ench debit 1o the Funds was made, The Funds nre pledged as ndditional security for the sums secured by
this Sccurity Instrument. ]

if the amoun! of 1he Funds held by Lender, together with the future manthly paymenis of Funds payabie prior to
the duc dates of the escrow items, shall exceed the amount required 1o pny the eserow (tems when due, the excess shall be,
ot Borrower's oplion, either prompily repald to Borrower or credited to Borrower on monthly paymenta of Funds, §f the
amount of the Fu-ds held by Lender is not sufficient to pay the eserow items when due, Borrower shal) puy to Lender nny
amount necessary to make up the deficiency in one or more payments us required by Lender,

Upon payme:t 'z full of all suns secured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds held by Leidsr. If under paragraph 19 the Property {s sold or nequired by Lender, Lender shall appiy, no luter
than immedialely prior 1 t2.e sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit again?i 1he suma secured by this Security Insirument,

3, Application of Pariosnts,  Unless applicable Inw provides otherwise, all poyments received by Lender under
paragraphs | and 2 shall be applird; first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounis payable under paragraph 2; fourth, to interest due; and last, to principal due,

4, Charges; Licns, Borcower =hall pay nll taxes, assessments, charges, fines and impositions altributable 1o the
Praperty which may attain priority Ovrer, this Security Instrument, and lenschold puyments or ground rents, il any,
Borrower shall pay these obligations in 1< manner provided in paragraph 2, or if not puid in that manner, Borrower shall
pay them on time directly to the person owee’ puyment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid uader this parngraph. If Borrowe: makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any Yizo-which has priority over this Security [nstrument unless Borrower: ()

-agrees in writing to the payment of the obligation sceireed by the lien In o manner neceptable to Leader; (b) contests in good
fuith the lien by, or defends ngainst enforcement of the tien in, legn) proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of nny pawfthe Property; ar (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien te this Security Instrument, If Lender determines that any part of
the Property is subject to a lien which may attain priorily oven this Security Instrument, Lender may give Borrower a
notice identifylng the lien, Borrower shall satisfy the lien or th%< rne or more of the actions set forth above within 10 days
of the giving of notice,

S. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insuved against loss by fire, hazards included within the term “extendéd covernge” and nny other hazards for which Lender
requires insurance, This insurance shall be maintained in the amount. zad for the periods that Lendcr requires. The
ingurance carrier providing the insurance shall be chosen by Borrower subizos to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and rencewnls shnll be acceptable to Lender und shisll include o standard mortguge clause.
Lender shall have the right 10 hold the policies and renewals, If Lender requires, 3¢ rrower shall promptly give to Lender
all receipts of pald premiums and renewal notices. In the event of loss, Borrower shipli ghve prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not mude promptly by Borrower.,

Unless Lender and Borrower otherwise ngree in writing, insurance proceeds sha ! beapplied {o restorntion or repair
of the Property damaged, if the restoration or repair is economically feasible and Lendel's security iy not lessened. If the
restoration or repair is not economically feasible or Lender's sccurity would be lessened, the Jnsvwrance proceeds shall be
applied to the sums secured by this Sccurity Instrument, whether or not then due, with any exc.ss paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that e fusurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender mny use the proceédy to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The J0-¢ay period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, nny application of praceeds to principal shasl not extend or
postpone the due date of the monthly puyments referred (o in paragraphs | and 2 or change the amount of the panyments. If
under paragraph 19 the Property is nequired by Lender, Borrower’s right to any insurnnce policies and proceeds resulting
from damage to the Property prior to the ncquisition shall pass to Lender (o the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Prescrvation and Mualatenance of Property; Leascholds.  Borrower shall not destroy, damage or substantially
change the Property, aliow the Property to deteriorate or commit waste, 1f this Security Instrument is on o leasehald,
Borrower shall.comply with the provisions of the lease, and if Borrower ncquires fee title to the Property, the ienschold and
fee title shall not merge unless Lender agrees to the merger in writing, g

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrawer fuils to perform the
covenants and agreements contnined in this Security Instrument, or there is a legnl proceeding that may signiflcuntly affect
Lender’s rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or 1o enforee:laws.or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights?,
in the Property. Lender's actions may include paying any sums secured by n lien which has priority over this Security.
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property 10 make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do sa.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt'of Barrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest fram
the date of disbursement it the Note rate dnd shall be puyable, with interest, upan notice from Lender to Borrower

requesting payment.
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. PARCEL 1: UNIT NUMBER 11136-A IN WOODS EDGE CONDOMINIUM AS DELINEATED
ON SURVEY OF CERTAIN LOTS OR PARTS THEREOF, OF LOT A, (EXCEPT THAT
PART FALLING" KEANE AVENUE) IN MC GRATH AND AHERN SUBDIVISION OF PART OF
THE NORTH 1/2 OF SECTION 22, TOWNSHIP 37 NORTH, RANGE 12 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, (HEREINAFTER
REFERRED TO AS PARCEL) WHICH SURVEY IS ATTACHED AS EXRIRITS "B" AND
"C" T0 DECLARATION MADE BY AETNA STATE BANK, A CORPORATION OF ILLINOIS,
AS TRUSTEE UNDER TRUST AGREEMENT DATED MAY 6, 1976 AND KNOWN AS TRUST
NUMBER 102109 RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF
COOK COUNTY, ILLINOIS, AS DOCUMENT 23667055 AS AMENDED FROM TIME TO
TIME; TOGETHER WITH I[TS UNDIVIDED PERCENTAGE INTEREST IN SAID PARCEL
(EXCEPTT'G FROM SAID PARCEL ALL THE PROPERTY AND SPACE COMPRISING ALL
THE UNiTS . THEREOF AS DEFINED AND SET FORTH IN SAID DECLARATION AND
SURVEY) iIN-COOK COUNTY, ILLINOIS. ALSO
PARCEL 2: ~FASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1, AS
SET FORTH (N THE DECLARATION OF EASEMENTS MADE BY AETNA STATE BANK, AS
TRUSTEE UNDER TRri'ST NUMBER 102109 DATED MAY 6, 1976 AND RECORDED
OCTOBER 8, 1976°A3 DOCUMENT 23667054 AND CREATED BY DERED FROM AETNA
BANK, A CORPORATION OF ILLINOIS, AS TRUSTEE UNDER TRUST AGREEMENT
DATED MAY 6, 1976 AND KNOWN AS TRUST NUMBER 102109 TO HARRY Q. ROHDE
DATED NOVEMBER 15, 197f AND RECORDED SEPTEMBER 2, 1977 AS DOCUMENT
24115379 FOR INGRESS AND ZGRESS IN COOR COUNTY, ILLINOIS.
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: THIS CONBOMINIUM RIDER is made this 167H duyof MARCH 187
ond is incorporated into and shall be deemed 1o amend and supplenent the Mortgage, Deed ol 'Trust or Security Deed (the
“Security Instrument’) of the same date given by the undersigned (the "Dorrower”) 1o secure Borrower's Note to

HORIZON FEDERAL SAVINGS BANK
(the “Lender™)

of the snme date and covering the Property described in the Security [nstrument and located at:

11136 A NORTHWEST ROAD, PALOS HILLS, ILLINOIS 60465

[Propuasty Addross]
The Property includes a unit i, together with an undivided interest in the common elements of, o condaminium projeet
known as:

WOODS EDGE CONDOMINIUM

|Nameo of Congdonumum Piojoct]
(the "Condominium Praject). I the owners associntion or other entity which wcts for the Candominium Project (the
"Owners Associntion™) holds title 1o praoperty for the benefit or use of its members or shareholders, the Praperty also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOSUNIUM COVENANTS, In adkdition 1o the covennnts and agreements made in the Security Tnstrumert,
Borrower ans Lender further covenant and agree ns follows:

A. Condranium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituznt) Documents, ‘The “Caonstituent Documents™ are (he: (i) Declaration or any other dovument which
creates the Condorsipiam Projeets (i) by-tnws; (iii) code of regulations; and {iv) other equivialent documents. Borrower shall
promptly pay, when/gus, =3 ducs and sssessments imposed pursuant to the Constituen] Documents,

B. Hazard Insu-aces. So long ns the Owners Associntion maintains, with a generally accepted insuranee carrier, u
“master” or "bianket” policy in the Condominium Project which is satisfoctory to Lender und which provides insuranee
covernge in the amounts, for tne peciods, and agninst 1he hazards Lender requires, including fire and haznrds included
within the term “extended coverage.” then:

(i) Lender waives the prosision in Uniform Covenant 2 for the monthly paymient to Lender of one-twelfth of
the yearly premium instaliments for hazard insucance on the Property; and

(ii) Borrower's obligation finder Uniform Covensnl § to muintain hazaed insuvanee coverage on the Property
is deemed satisfied to the extent that the reaniesd covernge is provided by the Owners Associntion policy.

Borrower shall give Lender prompt nitize of any lapse in required hazard insuranee coverage.

In the event of a distribution of hazard insvennee procecds in liew of restoration or repnir Tollowing n loss 1o the
Property, whether to the unit or to common clemais, any procesds puyable 10 Burrower nre herehy assigned and shall be
paid to Lender for application to the sums seeured by theSecurity Instrument, with any excess puid to Horrower,

C. Pablic Liability Insurapce, Borrower shal 1aky such setions ns may be rensonable 1o insure that the Owners
Association mainthins a public linbility insurance palicy wesgptable in form, amount, and extent of covernge Lo Lender,

D. Condemnation. The proceeds ol nny award or clndarfor damnges, direct or consequential, payable to Borrower in
connection with any condemunution or other tnking of all or dny/part of the Property, whether ol the unit or of the common
elements, or for any conveyanee in liew of condemnation, are lereay nssigned and shadl be paid 1o Lender, Such proveeds
shall be applied by Lender to the sums seeured by the Security Instrament us provided in Uniform Covenant 9,

E. Lender's Prior Consent, Borrawer shall not, except aftfsdnotice to Lender and with Lender's prior written
consent, either partition or subdivide the Property ar consent (o

(i) the abundonment or terminntion of the Condomininm Proicet, exeept for abandonment or ermisation
required by lnw in the case of substantinl destruction by fire or other cusualty 4r in the case of a tuking by condemnation or

eminent domnin;
(i) any amendment to any provision of the Constituent Documents i the nrovision is for the express benefit of

Lender;

Gii)  termination of professionnl management and sssumpion of self*mdacgement of the Owaers Associalion
or

(iv) any action which would huve the effect of rendering the publie linbility insurapee covernge mninlained by
the Owners Association unacceptable to Lender.

F. Remedies, 17 Borrower does not puy condominium dues nnd assessments when due,abepLender may pay them.

Any nmounts disbursed by Lender under this paragraph F shall become additional debt ol Borrowdr seeured by the Seeurity
Instrument, Unless Borrower und Lender agree 1o other terms of pry ient, these amounts shall bear iverest from the date of
disbursement ot the Nate rate and shall be payable, with interest, upon notice from Lender Lo Borrower requiesting piyment,

By SianING BELOW, Borrower aceepts and ugrees ta the terms and provisions contained in this C;Ol lominivim Rider.
/7
oy Y / - / /
AT T L ¢ (Seal)

23-22-200-034-1033 EDWARD R. PIESKE -Borrower

e ool

{Seal)

‘Borrowaer

{Seal)
‘Borrower

(Scal)

‘Borrower
rSign Origina) Only)

MULTISTATE CONDOMINIUM RIDER—Single Fomily—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83

@‘ 8 VMP MOATGAQE FOAMS » {313} 782:4700 ¢ (B00) 021-72M1
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NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS,
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made thisl 6 TH day of MARCH , 1987 , and is incorporated into and shall
bie deemed 1o amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the 'Security Insiru-
ment"') of the same date given by the undersigned (the 'Borrower'') ta securc Borrower's Note 10

HORIZON FEDERAL SAVINGS BANK

(the “*Lender'’) of the same date {the **Note'') and covering the property described in the Security Instrument and
located at
11136 A NORTHWEST ROAD, PALOS HILLS, ILLINOIS 60465

Property Address

Modifications, In addition to the covenants and agreements made in the Security Instrument, Borrower and

Lender further covenant and agree as follows:
A. INTEREST DATE AND MONTHLY PAYMENT CHANGES

The Nole has.an Ctnitial Interest Rate'" of 8.250 9, The Note interest rate may be increased or decrensed
on the 1sT day of the month beginning on APRIL , 192 and an that day of the
maonth every 60 months thereafler.

Changes in the jate est rate are governed by changes in an interest rate index called the 'Index’'. The Index is the:

|Check one hox (o indicate [ia2.]
(1) 0* Weekly aveiage yield on United States Treasury securities adjusted to a constant maturity

of 1 year.
(2) [O* The most cusrént monthly national median cost of funds for FSLIC Insured savings and Joan

associations.
(3) XX WEEKLY AVERAGF YIELD ON UNITED STATES TREASURY SECURITIES ADRDJUSTED

TO A CONSTANT MACURITY OF 5 YEARS.

Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding 2.500

percentage points ( 2.500 %) 1o vrdurrent Index. The mast recent Index Tfigure available as of the date
45 days before each Change Dute iswwtied the “Current Index'. The Note Holder will then round the
result al’ this addition (o the nearest cae-eiglith of ane perceatape point (0.1 25%). Subject to the limils stated

below. this rounded amount will be my new intecesy rile until the next Change Date,
The Note Holder will calculate the revised monthly principal and interest payment to maintain

the amortization ol the loan for the remaining portior of the loan term.

Limit on Interest Rate Changes _
The rate of interest I am required to pay shall neess be incrensed or decreused on any single Change

Date by more than 2.0880  percentoge points ( 2.000 %) from the rate of interest 1 have been paying for
the preceding twelve months. Also, my interest rate shall nevir be greater than 13 .250 %, RHODOWRKEHK

X

B. LOAN CHARGES _ v
1t could be that the loan securcd by the Security Instrument is subject 1o asaw which sets maximum loean charges

and that law is interpreted so that the interest or other ioan charges coliecied o (o be coliected in connection with the
loan would exceed permitted limits. 11 this is the case, then: (A) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (B) any sums already coivetesZ-from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may choose to make this (efur.d by reducing the principal
owed under the Note or by making a direct payment to Borrawer,

C. PRIOR LIENS i .
If Lender determines thal all or any part of the sums securedd by this Security Instrumen: are subject to a lien

which has priority over this Security Instrument, Lender may send Borrower a notice identilyitsia that lien, Borrower
shall pramptly act with regard to that lien as provided in paragraph 4 of the Security Insirument or shall promptly
secure an agreement in a form satisfactory to Lender subordinating thai lien o this Security Instrument.
D. TRANSFER OF THE PROPERTY

If therc is a transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require (1)
an increase in the current Note interest rate, or {(2) an increase in (or removal of) the fimit on the amount of any one in-
1erest rate change (if there is a limit), ar {3) a change in the Base Index figure, or all of these, as a condition of Lender's

waiving the oplion Lo accelerate prayided in paragraph 17,
y signing ofrowpr agpées Lo all of the above,

il £ ol B
ARD R. PIESKE 2 ' \—’—:-Borrowcr

— Norrawer

(Seal) {Seal)

~—Borrower --Borrower

ADJUSTABLE RATE LOAN RIDER

OPS-08
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