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COMBINED MORTGAGE SERVICES, INC. IRENE R. YACKO
15020 S8, CICERO AVENUE SUITE A OAK FOREST, IL 60452
OAK FOREST, IL 60452
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{Space Above This Line For Necording Oain]
MORTGAGE
THIS MORTGAGE (“Security Instrument”) ia given on MARCH 24 '

19 87° Themonixagoris JOHN G. SCHWARTZ AND SUSAN SCHWARTZ, HUSBAND AND WIFE

(“Borrower"). This Security Instrument is givento  COMBINED MORTGAGE SERVICES, INC.

]

which is organized anu ¢z’ ing under the laws of THE STATE OF ILLINOIS « and whose address is
1515 N. HARLE.' AZENUE OAK PARK, ILLINOIS 60302 '

R {"Lender™).

Borrower owes Lender the princiscisumol ONE HUNDRED THIRTY ONE THPUSAND. AND NO/100=wmmmemmmem—

cmmemcmmc e Dollirs (1LS,$ 131,000, 00 . Tils

B ,
bt I8 cvidenced by-Dorrower's nole
dnted the same date as this Security Instrunen. (*Note™), which provides for monthly payments; with the full debt, if. not
pald enrlier, duc and payable on APRIL-1,2002, This Security Instrument

secures 1o Lender: (a) the repayment of the dex ¢ avidenced by the Note, with interest, and all renewals, extensions und
modifications; (b) the payment of all other sums wh.b interest, advanced under puragraph 7 to protect the security of this
Security Instrument; and (c} the performance of bar. < ver's covenunts and agreemunts under (his Secusity. Instrument and
the Note. For this purpose, Borrower doea hereby mortgons, grant and convey to Lender the following dedcribed property

located In CCOK Coumy.llllnoh:

LOT 6 IN BLOCK 8 IN ARTHUR T, MCINTOSH ANE TOMPANY'S SKECOND ADDITION TO
PARK RIDGE, BEING A SUBDIVISION OF THE SOUCY WEST QUARTER OF THE NORTH WEST
QUARTER OF SECTION 25, TOWNSHIF 41 NORTH, RaNGE.12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINDIS.

P.T.T. 0 09-025-113-006%.

. 3. &

which has the addressof 609 N. MERRILL AVENUE . PARK RIDGE .

[Stroet) [City}
lllinﬂis 60068 ("Propcrly Addrcsﬂ"):
[2ip Code]

TOGETHER WITH all the improvemients now or hereafier erected on the property, and all enscments, rights,
appurtenances, rents, royalties, mineral, oil nnd gas righis and profits, water rights and stock and all fixtures now or
hercafier a part of the property. All repincements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Lnstrument as the "Property.” ‘

BORROWER COVENANTS that Barrower is lawfully seised of the estatc hereby conveyed and has:the right to
mortgage, grant and convey the Property and;that the Properly is unencumbered, except-for encumbrances of record:
Barrower warrants and will defend generally the title to-the Property against all cluims and demands, subject to nny
encumbrances of record.

‘THIS SECURITY INSTRUMENT combines uniform covenants for nationnl use and non-uniform covenants with
limited varintions by jurisdiction to constitute n uniform security instrumeni covering ren! property. ‘

ILLINOIS—Singte Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@- 8 {iL) . CONSOUDATED BUSINESS FORMS, INC. - M1, CLEMEMS, MICHIGAN 48044 - {}1)} 192-4)00
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1. Payment of Principal and Intercat; Prepayment and rgu'l‘s &rro&er s.mil Somplly pay when duc
the principal of and interest on the debt evidenced by the Note and nny prepayment nnd Inte churges due under the Note,

2, Funds for Taxes and Insurance.  Subject 1o applicable law or 10 4 written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, o sum (*Funds") equul to
one-twelfth of: (a) yearly taxes and sssessments which may attain priority over this Security Instrument; (b) yearly
lenschold payments or ground rents on the Properly, if any; (¢) yenrly hnzard insurance premiums; and (d) yearly
mortgage insurance premiums, if uny. These items nre called “eserow ilems.”” Lender may estimate the Funds due on the
basis of current daia and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or necounts of which nre insured or guaranteed by  fuderal or
state agency (including Lender if Lender is such an institution). Lender shall upply the Funds (o pay the escrow items,
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. HBorrower und
Lender may agree in writing that interest shall be pnid on the Funds, Unless an agreement is made or npplicable Inw
requires interest to be paid, Lender shall not be required to pny Borrower nny interest or earnings, on the Funds, Lender
shall give to Borrower, without charge, an annunl accounting of the Funds showing credits and clebits to the Funds and the
purpose far which each debit to the Funds was made. The Funds are pledged ns nodditional security for the sums secured by
this Security Instrument, S

¢ th. amount of the Funds heid by Lender, together with the future monthly paymenis of Funds payable prior o
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repnid to Borrower or ¢redited to Borrower on monthly payments of Funds. If the
amount of the Fands held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay 1o Lender any
amount necessar, 0 make up the deficiency in onc or more payments as required by Lender.

Upon payrient in full of all sums secured by this Security Insirument, Lender shuil prompily refund to Borrower

any Funds held by Lerder, If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later

than immediately prio7 1o the sale of the Property or ils acquisition by Lender, any Funds held by Lender wm the time of

application ns a credis wgidant the sums secured by this Security Instrument,
3, Application of Fuyments, Unless applicable luw provides othorwise, all pnyments received by Lender under

paragraphs 1 nnd 2 shall be ppiicd: firsi, to late charges due under the Note; secondd, ta prepuyment charges due under the '

Note; third, 1o amounls payak e Jnder paragraph 2; fourth, to interest due; and last, to principnl due,

4, Charges; Licna, DPocrower shall pay all taxes, ussessments, churges, fines and impositions atiributable 10 the
Property which may attnin priori’y bver this Security Instrument, nnd leaschold payments or ground rents, if any.
Borrower shall pay these obligntions- 0.4 manner provided in parngraph 2, or if not pald in that manner, Borrower shall
pay them on time directly to the person ov-cd payment, Borrower shall promptly furnish to Lender ull notices. of umounts
to be paid under this parngeaph, If Borro wer makes these pnyments directly, Borcower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge arviszn which has priority over this Security Instrument unless Borrower: ()
ngrecs in writing to the pnyment of the obligatiof srariced by the lien in & manner acceptable to Lender; (b) contests in good
falth the Jien by, or defends against enforcement of iiic lien in, legal proceedings which in the Lender's opinion operate to
prevent tho onforcement of the Hen or forfeiture of any zast of the Property; or () secures from the holder of the lien an
ngreement satisfactory to Lender subordinating the lier Lo tais Securily Instrument, If Lender determines that any part of
the Property is subject to o lien which may attain priociiy-cver this Security Instrument, Leondes muy give Borrower o
notice identifying the lien. Borrower shall simisly the Hen or 1-k2 ane or more of the actions set forth nbove within 10 days
of the giving of notice.

S, Hazard Insurance. Borrower shall keep the improvzments now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extonid! covernge' nnd any other hazards for which Lender
requires insurance, This insurance shall be mnintalned in the aniovnts and for the periods that Lander requires, The
insurance carrier providing the insurnnce shall be chosen by Bortcwer suhicct to Lencler's approval which shall not be
unreasonably withheld.

All insurance polivies and renewals shatl be acceptable to Londarens shall Include o standard mortgage clause,
Lender shall have the right to hold the palicies and renewals. I Lender requiras, Borrower shall promptly glve to Lender
all receiptys of paid preminms and renewal notices. In the event of loss, Borrowar #lial! give prompt notlce to the insurance
carrier and Lender. Lender muay make proof of loss iFnot mude promptly by Borrowsr

Unless Lender and Borrower otherwise ngree in writing, insurnnce proceeds t hallbo applied 1o restoration or repnir
of the Property damaged, if the restoration or repair is cconomically feasible and Lerasi's security is not leasened. If the
restoration or repair is not ecanomicatly feasible or Lender's security would be lessenvd, thoinsurnnee proceeds shnll be
appiied to the sums secured by this Sceurity Inatrument, whether or not then due, with iny ¢xcess puld to Dorrower, If
Horrowor abandons the Property, or does not answer within 30 days o notice from Lender-thps tre lnsurance carrier has
offered to settlo n claim, then Lender may collect the insurnnce procecds. Lender muy use the jirodeds (o repalr or restore
the Property or 10 piiy sums secured by Lhis Security Instrument, whether or not then due. Thesfaday period will begin
when the notice is given.

Unless Lender and Borrower otherwise ngree in writing, nny application of proceeds to principuizhnll not extend ar
postpone the due datc of the monthly payments referred to in purngraphs | and 2 or chunge the nmount of the payments, If
under patagraph 19 the Praperty is ncqguired by Lender, Dorrower's right ta nny insurunce policies and proceeds resulting
from damage to the Property prior to the ncquisition shall pags to Lender 1o the extent of tho suims sccured by this Security
Instrument immedintely prior to the ncqulsiﬂon.

. 6. Preservation and Maintenance of Property; Loasoholds,  Horrower shall not destroy, dumage or substantially
change the Property, nllow the Property to deteriornte or commit waste, 11 this Security Instrument Is on a lensehold,
Borrower shall comply with the provisions of the lease, nnd If Borrower acquires foe title to the Property, the leasehold and
fee title shall not merge unless Lender ngrees to the morger in writing.

7. Protoction of Lender's Rights in the Property; Mortgage Insurnnce, If Borrower fuils 10 perform the
covenanls and ugreaments contnined in this Security Instrument, or there is a legal proceeding thnt muy significuntly affect
Lender's rights in the Property (such ns g proveeding in bankruptey, probate, for condemnution or to enforee lnws or
regulations), then Lender may do and pay for whatever is necessary 10 proteet the value of Lhe Property and Londer's rights
in the Property. Lender's nctions may include paying uny sums sceured by w lien which has priority over this Security
Instrument, appearing in court, paying rensonable attornueys' fees and entering on the Property to make repatrs, Although
Lender may take action under this paragraph 7, Lender does not have 1o do so. :

Any umounts disbursed by Lender under this paragraph 7 shall become additional debi of Borrower secured by this
Security Instrument; Unless Borrower and Lencler ngree to other terms of payment, these amounts shall bear {nterest lrom
the date of disbursement nt the Note rate pnd shill be payable, with interest, upon notice from Lender to Borrower
requesting payment.

~
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