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430761 MORTGAGE INL,

THIS MORTGAGE (“Security Instrument™ is given on  April 6, 1987@
The mortguger iz, Leo Bromberg, A Single Man ——l

(“Borrower"),

This Sccurity Instrament is given to LUMBERMEN'S INVESTMENT CORPORATION which is orgunized and
existing under the laws of Texas, and whose address is P.O. Box 40, Austin, Travis County, Texas 78767 (*'Lender™).
Borrower owes Lender s principal sum of Seventy Two Thousand One Hundred and 00/100 ————w~m
- ey - - Dollars (U.S. $ 72,100,00 J.
This debt is evidenced by Borrzwer’s note dated the same date as this Security Instrument (*Note™), which provides for
monthly payments, with the ful) d=bt, if not paid carlier, due and puyable on May 1, 2017,

This Security Instrument securcs to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all
renewals, extensions und modificat,on.; &) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the securily of this Security Incirument; and (c) the performance of Borrower's covenants and agreements under

this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the
following described property located in Caok County, lllinois:

The east 6.25 Fect of 1ot24 and all of Lot 25 in Block 7

in the National City tealty Company's First Addition to
Rogers Park Manor, a Subdivision of the west 1/2 of the south-
weat 1/4 of the northeast-4/4 of Section 36, Township 4l
North, Range 13, East of twe Third Principal Meridian, in

Cook County, Illinois.

P.I.N.#: 10-36-223-036 vol.503 AAll ¥

Document Prepared By: David Carver
Send To: LIC
5100 Pgplar Ave. #200
Memphf{s, Tn. 38137
Ateny Marketing

LSS IS

which has the address of 2754 W. Parwell

[Strvet]
Ihinois 60645 (“Praperty Address™);
{Zip Cele]

TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements, rights,
appurtcnances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herenfter a part of the property. All replacements and additions shall also be covered by this Security Instrument, All of
the foregoing is referred 1o in this Sccurity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS «=gjngic Family—FNMA/FHLMC UNIFORM INSTRUMENT
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1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurnnee.  Subject to applicable law or 1o a written waiver by Lender, Barrower shall pay
to Lender on the day monthly pavments are due under the Note, until the Note is poid in full, & sum ("Funds™) equal to
one-twellth oft (1) yearly tnxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortguge insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of fulure escrow items.

The Funds shall be held in an institution the deposits or accounts of which itre insured or guaranteed by a federal or
state ngeney (including Lender if Lender is such an institution). Lender shall apply the Funds 10 pay ihe escrow items.
Lender may not charge for halding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to muke such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required 10 puy Borrower any interest or carnings on the Funds. Lender
shall give lo Borrower, withou. charge, un unnual accounting of the Funds showing credits and debits to the Funds and the
purpose for which euch debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instroment.

if the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior ta
the due dutes of the escrow itens, shall exceed the amount required (o pay the eserow items when due, the excess shall be,
at Borrower's option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Yunds held by Lender is not suflicient 10 pay the escrow items when due, Borrower shall pay to Lender any
amount necessiany 0 make up the deficiency in one or more payments as required by Lender.

Upon payraent in full of a1l sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by (Lerder. LT under parngraph 19 the Property is sold or acquired by Lender, Lender shall apply. no later
than immediately prio’ w) the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
npplication us a eredic against the sums secured by this Security Instrument.

3. Application of Fuyments.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be cpplicd: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payabie v'nder paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges: Licns.  Rgirower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may sttain priority over this Security Instrument, and leasehold payments or ground rents, i any.
Borrower shall pay these obligations i tiie manner provided in paragraph 2, or if not paid in thst manner, Borrower shall
puy them on time directly to the person owsapayment. Borrower shall promptly furnish to Lender all notices of amounts
10 be paid under this parngraph. If Borrov er makes these payments directly, Borrower shall promptly furnish io Lender
receipts evidencing the puyments.

Borrower shall promiptly <ischarge any licr-which has priority over this Security Instrumeni unless Borrower: (a)
agrees in writing to the payment of the obligation Gecurzd by the lien in a manner acceptable to Lender; (b) conlests in good
faith the lien by, or defends aguinst enforcement ol £iien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forleiture of ary pasi-of the Property; or (¢) secures from the holder of the lien an
ugreement sadisfuctory to Lender subordinating the lien 10 thic Security Instrument. If Lender determines that any part of
the Property is subject 10 a licn which may attain priorivy-orer this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or (ak2 ene or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall Keep the improvemenis now eaisting or hereafiter erecied on the Property
insured against loss by (ire, hanzards included within the term “extend<d coversage” and any other hazards for which Lender
requires insurnnce. This insurance shall be maintained in the amount: and for the periods that Lender requires. The
insurance carrier providing the insurnnce shall be chosen by Borrows subject to Lender's approval which shall not be
unreasonubly withheld. .

Al insurance policies and renewals shall be acceptable 10 Lender andsball include o standard mortgage clause.
Lender shall have the right (o hold the policies and renewals. If Lender requires, [sorrower shall promptly give to Lender
all receipts of paid premiums and renewal notices, In the event of loss, Borrower shallgive prompl notice to the insurance
carrier and Lender, Lender may make proof of toss if not made promptly by Borrower.,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shal be applied to restoration or repair
of the Property dumaged, if the restorition or repair is economically feasible and Lender's security is not lessened. 1f the
restorntion or repair is not economically feasible or Lender's security would be lessened, vive ipsurance proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with any :xcers paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thaihie insurance carrier has
offered to settle a clnim, then Lender may collect the insurance proceeds. Lender may use the proczers 1o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-cday jeriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shaliaol extend or
posipane the dae date of the imonthly payments referred o in parographs | and 2 or change 1he amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Barrower's right to any insurance policies nnd proceeds resulting
from damage to the Property prior to the nequisition shall pass to Lender to the extent of the sums secured by this Security
{nstrument immediately prior to the acquisition.

6. Preservation nnd Maintenance of Property; Leascholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on o leusehold,
Borrower shall comply with the provisions ol the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shull not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fuifs to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly alfect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do und pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priorily -over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have 1o do so.

Any amuounts disbursed by Lender uader this paragraph 7 shall become addiional debt of Borrower secured by this
Security Instrament. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting paymenti.
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