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Smo of lilinois Ptk Gavn No.
N ’ Mortgage 131:4899045-703

_'ﬁlis indenture, Made this 6TH  day of APRIL , 1987 | between

JAIRO CASTANEDA & HILDA CASTANEDA, HIS WIFE, & JAIME MUNIZ, A BACHELOR===wee—w=- Mortgagor, and
m——— —— —-— -FLEET MORTGAGE CORP. e

a cotporation organized and existing under the laws of THE STATE OF RHODE ISLAND
Mortgages.

Witnesseth: That whereas the Morigagor is justly indebted 10 the Morigagee, as is evidenced by a certain promissory note bearing even
date herewith, in the principal sum of EIGHTY FIVE THOUSAND SIX HUNDRED THIRTY FIVE AND NO/100wwwawe-

{$85,635,00wmm0w - ——— - Dollnrs
payable with interest at riie rate of cm aNINE====dpet cenium { ~Q %) per annum on the unpaid balance until paid, and made

pavable to the order of the Minrtgagee at its office in - MILWAUKEE, WISCONSIN
or at such other place as ths helder may designate in writing, and delivered; the said principal and interest being payable in monthly in-

stallments of SIX HUNDRED ‘EICHNTY NINE AND 04/100- Dollars ($ 689,04==~~)
on the first day of %2, 1987 , and & like sum of the first day of each and every month thereafter until the note is fully

paid, except that the final payment of Grincipal and interest, if not sooner paid, shall be due and payable on the first day of
APRIL (2017,

Now, therefore, the said Mortgagor, for the better secur ng of the payment of the said principat sum of money and interest and the perfor-
mance of the covenants and agreements herein contained, ‘dous by Lhese presenis Morigage and Warrant unto the Mortgagee, its successors
or assigns, the following described Real Esiate situate, lying, wnd being in the county of Y o3 T1 ) (TR
and the State of llinois, to wil:

LOT 6 IN BLOCK 2 IN THE RESUBDIVISION OF ThT 4ORTH 10 FEET OF LOT 35 AND ALL OF LOTS
36 TO 43 IN BLOCK 2 IN GAUNTLETT AND COLLINS SUGPiVISION OF THE NORTHEAST { OF THE
NORTHEAST t OF THE NORTHWEST } OF SECTION 34, TOWKSAI® 40 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGTA.

/3. 308 -a// JBO ,
2545’ o /4-‘-’/“‘“‘4"" |

F
X
2

S

Together with all and singular the tenements, hereditaments and appurienances thereunto beionging, and the renes, issues, and profits thereof,
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
other fixiuses in, or that may be placed in, any builling now or hereafter standing on said land, and also all the cstate, right, title, and interest
of the said Mortgagor in and to said premises.

*This form Is used in connection wilh mortgages insured under the one: to four-lamily programs of the Natlonal Housing Act whigh require
8 One-Tima Mortgage Insurance Premiumn payment (including sections 203b) and (i)} in accordance with the reguiations for those programs.

Page 1 of 4 HUD-S2116M.1 (895 Edition)
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To Have and to Hold the above-described premises, with the
appurtenances and fixtures, unto the said Mortgagee, its successors
and assigns, (orever, for the purposes and uses herein set forth, free
from all rights and benefits under and by virtue of the Homestend
Exemption Laws of the State of lllinois, which said rights and
benefits to said Morigagor does hereby expressly release and waive.

And Said Mortgagor covenants and agrees:

To keep said premises in good repair, and nol (o do, or permit o
be done, upon said premises, anything that may impair the vatue
thereof, or of the security intended to be effected by virtue of this
instrument; not 10 suffer any lien of mechanics men or material
men to atlach (o said premises; (o pay to the Mortgagee, as
hereinafter provided, until said note is fully paid, {1) a sum suffi-
cient 1o pay al! taxes ans assessments on said premises, or any tax
or assessment that mp; be levied by authorily of the State of 1}
tinois, er of the county, torn, village, or city in which the said
land is sitnate, upon the Mrrtangor on account of the ownership
thereofl: {2) o sum sufficlent o Ycen oll buiklings thut may ot any
time be ont said premises, duringrs-continuance of said in:
debtedness, insured for the benefiy.of 1he Mortgnges in such forms
of insurance, and in such amoums, as vy be required by the
Mortgagee.

In case of the refusal or neglect of the Moripgrr to make such
payments, or to satisfy any prior lien or incumbdanee other than
that for taxes or assessients op snid premises, or to keey said
premises in good repair, the Mortgagee may pay SUci-ais,
assessments, and insurance premiums, when due, and may/meke
such repairs to the property herein morigaged as in ils discretior it
may deem necessary for the proper preservation thereof, and ary
moneys so paid or expended shall become so much additional in:
debtedness, secured by this mortgage, to be paid out of proceeds ol
the sale of the morigaged premises, if not otherwise paid by the
Mortgagor.

It is eapressly provided, however (all other provisions of this
morigage to the contrary notwithstaading), that the Mortgagee
shall not be vequired nor shall it have the right to pay, discharge,
DO remove any 1ax, assessment, of tax lien upon or against the
prentises described herein or any part thereof or the improvement
situated thercon, so long ns the Mortgagor shall, in good faith, con:
test the same or the validity thereof by appropriate legal pro-
ceedings brought in a court of competent jutisdiction, which shall
aperale to prevent the collection of the tax, assessment, or lien so
contested and the sale or forfeiture of the said prensises or any part
thereof 1o satisfy the same.

And the said Morigagor further covenants and agrees as follows:

That privilege is reserved to pay the debt, in whole or in part on
any installment due date,

That, together with, and in addition 1o, the monthly payments of
principal and interest payable under the terms of the note secured
heechy, the Morigagor will pay to the Mortgagee, on the first day
of each month until the said note is fully paid, the following sums:

(8) A sum equal to the ground rents, if any, next due, plus the
premiums that will next become due and payable on palicies of fire
and other hazard insurance covering the mortgaged property, plus
taxes and assessments next due on the mortgaged property (all as
estimated by the Mortgagee) less alf sums already paid thercfor
divided by the number of months to elapse before one month prior
10 tl}% date when such ground rents, premiums, taxes and assess-

ments will become delinquent, such sums lo be held by Morigagee
in trust o pay said ground rents, premiums, taxes and special
assessments, and

b} All payments mentioned in the preceding subsection of this
paragraph and all payments to be made under the note secured
hereby shall be added together and the aggregate amount thereof
shall be paid by the Morigagor each month in a single payment to
be applied by the Morigagee to the following items in the order set
forth:

(I ground rents, if any, taxes, special assessments, fire, and other
hazard insurance premiums,

()} interest on the note secured hereby;

i) amartization of the principa) of the said note; and

{iv) latc charges

Any deficiency in the amount of any such aggregate monthly pay-
ment shall, unless made good by the Mortgagor prior to the due
date of the next such payment, constilute an event of default
under this mortgage. The Mortgagee may collect a “late charge”
not to exceed four cents (4€) for each dollor {$1) for each payment
more than {ifteen {15) days in arrears, to cover the exirg expense
involved in handling delinquent payments,

If the total of the payments made by the Mortgagor under
subsection (@) of the preceding paragraph shall exceed the amount
of the payments actusally made by the Morigagee for ground rents,
taxes, und assessments, or insurance premiums, as the case may be,
such excess, if the Joan is current, al the option of the Mongagor,
shall be credited on subsequent payments to be made by the Mort-
gagor, ot refunded to the Mortgagor. 1f, however, the momhly
payments made by the Mortgagor under subseetion fa) of the
preceding puragraph shall not be sufficient to pay graund rents,
wxes, and assessments, or insurance premiums, as the case may be,
when the same shal! become due and payable, then the Mongagor
snnY pay to the Mortgagee any amount necessary (o make up the
dettiency, on or before the date when payment of such ground
TeNEE, Lo Res, assessments, or insuranee premivms shall be due. 15 at
any ume 15 Mortgagor shadl tender ta the Mortgagee, in accor-
dance with ihe provisions of the note secured hereby, full payment
of the envire inde%iadness represented thereby, the Mortgagee shall,
in computing 1te amornt of such indebledness, credit to the ac-
count of the Morgeger any balance remaining in the funds ac:
cumulated under the provisions of subsection (a) of the preceding
paragraph. If there shal) bea default under any of the provisions
of this mortgage resulting it a public sale of the premises covered
hereby, or if the Mortgagee azquwres the property otherwise after
defanlt, the Mortgagee shall apply, i he time of the commence:
ment of such proceedings or at the tim. the property is otherwise
acquired, the balance then remaining in t:¢ funds accumulated
under subséction fa) of the preceding paiancesh as a credit against
the amount of principal then remaining un,wio tnder said note.

And as Additionat Security for the payment of the indebtedness
aforesaid the Mortgagor does hereby assign (o the Mortgagee all
the sents, issues, and profits now due or which may hereafter
become due for the use of the premises hereinabove described.

That He Will Keep the improvements now existing or hercafter
erected on the morigaged property, insured as may be required
from time to time by the Morigagee against loss by fire and other
hazards, casualties and contingencies in such amounts and for such
peripds as may be required by the Mortgagee and will pay prompl-
ly, when due, any premiums on such insurance provision for pay-
ment of which has not been made hercinbefore. All insurance shall
be carried in companics approved by the Morigagee and the
policies and renewals (hereof shall be held by the Morigagee and
have attached thereto Joss payable clauses in favor of and in form
dcceptabic to the Mortgagee. In event of loss Mortgagor wil give
immediate notice by mail to the Mortgagee, who may make proof

T
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RIDER

This Rider attached to and made part of the Mortgage between
JATRO CASTANEDA & HILDA CASTANEDA, HIS WIFE--~
JAIME MUNIZ, A BACHELOR + Mortgagor, and Fleet

.

Mortgage Corp., Mortgagee, dated  ,pp7 6

19 87 , revises the Mortgage as follows:

The Mortgagee shall, with the prior approval
of ‘hz Federal Housing Commissioner, or his
desiqree, declare all sums secured by this
mortgage 1o be immediately due and payable if
all or a rart of the property is sold or
otherwise transferred (other than by devise,
descent or operation of law) by the Mortgagor,
pursuant to a cuntract of sale executed not
later than 24 monlhs after the date of
execution of this mciigage or not later than
24 months after the Adate of a prior transfer
of the property subject Lo this mortgage, to a
purchaser whose credit hus not been approved
in accordance with the reguirements of the

Commissioner. . DEPT-Q1 NECORDING $15.28
HL THLIL YRAN BOBE 04/07/87 1218800

S BN A #e7-inxsge
o) CO0K COUNTYSRECORDER

(Seal)
Z
.
>
(Seal)} X
WITE %i
TR e \uﬁ‘”}) (Seal) de]

MORTGAGOR JAIME MUNIZ,“A BACHELOR
FHA Rider - IN' IL' KS, KY; MA, MI, NH, NJ’ NY' OK' PA' VT' w1

| | © o gne3e
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