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MORTGAGE

1364668
THIS MORTGAG
19..87. The mogAgar is
EACH A 'S INGLE F<RSON NEVER M A (“Borrower™). This Security Instrument is given to
Itrivei whichli(s)or anized andﬁxisting

ander the 1aws of o .. HE STATE OF TLLINGES " 7 " and whose address is ........ 1210 WA SHINGTON . ..
..STREET, WEST. J&xToN..MA 0214

Borrower owes Lender the prirgipal sum of
N Dollars (U.5. $...184,000,0Q 3 This debl is avidenced by Borrower's note

dated the same date as this Secur’tv-Instrument (*'Note'), which provides for monthly paymenis, with the full debt, if not
paid earlier, due und payuble on, MA.Y.‘..I.»...E.QU This Security Instrument
secures 10 Lender: (a) the repaymen. of k= debt evidenced by the Noie, with interest, and all renewals, extensions and
modifications; (b) the payment of all oth<r sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c} the performane¢ of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrowet does '\\e[%bv morigage, grant and convey to Lender the following described property

IE

located in ..oviinie PPN Ve TP HON e County, Illinois:

LOT 33 (EXCEPT THE NORTH 25.9 FEET THIREOF) AND THE EAST
5 FEET OF LOT 32 (EXCEPT THE NORTH Z5.9 FEET THEREOF) IN
BLOCK 8 IN OLIVER'S SUBDIVISION OF THE MORTHEAST % OF THE
SQUTHWEST % OF SECTION 20, TOWNSHIP 40 'NUPTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN'CCQC COUNTY,
ILLINOIS.

3
2
wi)

ﬁ
@2

F-#0 0

TAX # 14~20-315-029 VOL. 484

which has the address of 1230“'ROSG°E ..................... TR Verressiaes ey JGHICAGO | VORI
[Street) {City]

1inois .vvoreern. 89689 e, ("*Property Address");
[Zp Code)

TOGETHER WITH all the improvements now or hercalter erecled on the property, and all easements, righis,
appuricnances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herealer n part of the property. All replucements angd additions shall also be covered by this Security Instrument. All of the
foregoing is referred 10 in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform cavenants for national usc and non-uniform covenants with
limited variations by jurisdiction to constilule & uniform securily instrument covering real property.

ILLINOGIS —single Famity—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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1. Payment of Principal and Interest; Prepuyment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and tate charges due under the Note.

2, Funds for Taxes and Insurance, Subject to applicable law or L0 a wrilten waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shail not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

- If the amount of the Funds held by Lender, together with the future monthly pnyments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds, If the
amount of the Frads held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessury '~ make up the deficiency in one or more payments as required by Lender,

Upon paymzav in full of all sums secured by this Security Instrument, Lender shall prompitly refund to Borrower
any Funds held by Linoer, If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prici *o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit ug=’07: the sums secured by this Security Instrument.

3, Application of I'ayments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applizd: first, to late charges due under the Note: second, to prepayment charges due under the
Note; third, to amounts payable ur.der paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liena, Bor ower shall pay all taxes, assessments, charges, fines snd impositions attributable 10 the
Property which may atiain priority over _this Security Instrument, and leaschold payments or ground renis, if any.
Borrower shall pay these obligations tivib manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person ower-gayment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrow(r mukes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any ie: which has priority over this Sccurity Instrument unless Borrower: ()
agrees in writing to the payment of the obligation s:curesl by the lien in a manner acceptable 10 Lender; (b) contests in good
faith the lien by, or defends against enforcement of 1< ti=n in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any parr.of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien t¢ this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority ovzr this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tike one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improveinznis now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended roverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amousts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonubly withheld.

All insurance policies and renewals shall be acceptable to Lender and shel include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Leader requires, Torrower shall promptly give to Lender
all receipts of paid premiums and renewal natices. In the event of loss, Borrower shai) zive prompl notice 1o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shal’ be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible und Lender’s sveurity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, ilie ip=urance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any (:xce:'s paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a natice from Lender that.*li¢ ‘nsurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proczeds 16 repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-duy-period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal stail hot extend or
postpone the duc date of the monthly payments referred to in purugraphs 1 und 2 or change the amount of tne payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass o Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantiaily
change the Praperty, allow the Property 10 deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower ucquires fee title to the Property, the lenschold and
fee title shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is n legal proceeding that may significantly affect
Lender's rights in the Property (such as n proceeding in bankrupicy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying nny sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonsble attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does nat have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment. :
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(Assignment of Rents)

THIS 2-4 FAMILY RIDER is made this
and is incorporated into and shall be deemed to amend und supplement the Morgage, Deed of Trust or Security Deed (the
“Security Instrument’’) of the same dote given by the undersigned (the Borrower') to secure Borrower’s Note to -
The Provident Financial Services, Inc. (the “‘Lender*")
of the sume date and covering the property described in the Sccurity [nstrument and {ocated at:

1230 W. ROSCOE, CHICAGO, IL 60640
|Proparty Address)

2-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security [nstrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY: COMPLIANCE WI'TH LAW. Borrower shall nut seck, agree to or make a change in the
use of the Propeny or its zoning classification, uniess Lender has agreed in writing to the change. Borrower shall comply with
all laws, ordinarcss, regulations and requirements of any governmental body applicable to the Propeny.

B. SUBORDINATE LIENS, Except as permitted by federal law, Borrower shall not allow any lien inferior to the
Security Insirument (o he perfeeted against the Property without Lender's prior writlen permission.

C. RENT LOS’ INSURANCE., Borrower shall maintain insurmice against rent 1oss in addition to the other hazards
for which insurinee is recule:d by Uniform Covenant §,

D, “BORROWER'S R17:41T TO REINSTATE” DELETYED, Uniform Covenunt 18 is deleted.

E. ASSIGNMENT OF LLASES. Upon Lender's request, Borrower shull assign to Lender all leases of the Propeny
and all security deposits made in conacclion with leases of the Property. Upon the assignment, Lender shall have the right to
modify, extend or terminate the existirg leases and w0 execute new leases, in Leader's sole discretion. As used in this
paragraph E, the word “leuse’” shall mean/ “suviease’ if the Security Instrument is on o leaschold.

F. ASSIGNMENT OF RENTS. Borrover unconditionally assigns and transfers 1o Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lendss s agents to collect the rents und revenues and hereby directs euch tenant
of the Property 10 pay the rents 1o Lender or Lender sasemts, However, prior to Lender's notice to Borrower of Borrower's
breach of any covenant or agreemenl in the Security [1strument, Borrower shall coliect and receive all rents and revenues of
the Property as trustee for the benefit of Lender und Borrovver. This assignment of rents constitutes an absolute assignment and
not an assignment for additional security only.

If Lender gives nutice of breach w Borrower: (i) all rentisrzived by Borrower shull be held by Borrower as trustee for
benefitof Lender only, to be applied to the sums secured by the Seearity Instrument; (ii) Lender shall be entitled to collect and
receive all of the remts of the Propenty; and (iii) each tenant of the Proporty shall pay all rents due and unpaid to Lender or
Lender's agent on Lender's written demand 1o the tenant.

Borrower has not executed any prior assignment of the rents and Gias not and will not perform any act that would prevent
Lender from exercising its rights under this puragraph F.

Lender shall not be required to enter upon, titke contrel of or maintainsb:_Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appoinied receiver may 1o se al any time there is a breach. Any
application of rents shall not cure or waive any defuult or invialidate any other right cr reinedy of Lender. This assignment of
rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

G. CROSS-DEFAULT PROVISION, Borrower's default or breach under any note o agr2=ment in which Lender has
an interest shall be a breach under the Security Instrument and Leader may invoke any of tle re nedies penmitted by the

Security Instrument.

By SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 2-¢ & mify Rider,

E. GILMER

DIANE M. KUTSCH

MULTISTATE 2-4 FAMILY RIDER — FNMA/FHLMGC Unliorm Instrumaent Form 3170 12/83
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ADJUSTABLE RATE RIDER
(3 Year Index - Rate Cap)

. 1987, . and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security

Instrument”) of the same date \FJI:VCH by the undersﬁned the "BorroWerE) to secure Borrower’s Adjustable Rate Note (the
“Note) to ....... THE PROVIDENT FINANCI . . . ... (the "Lender”)

of the same dale and covering the property described in the Security Instrument and located at:
' 1230 W, ROSCOE,

............................................ s

{Propeny Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR
CHANGES IN THE INTEREST RATE AND MONTHLY PAYMENT,

ADDITIONAL CSVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender tither covenant and agree as follows:

A. INTEREST RATE AMND MONTHLY PAYMENT CHANGES

The Note provides for an initinl (nt2rest rate of .. 522, %, The Note provides for changes in the interest raute and the
monthly payments, as follows:

4. INTEREST RATE AND MONTIILY PAYMENT CHANGES

{A) Change Dates

The interest rate [ will pay may change on e st day of . 0 ~and on that day every 36th
month thereafter. Each date on which my interesi ate could change is calied a “Change Date.”

(B) The Index

Beginning with the lirst Change Dale, my interest rute willbe based on an [ndex. The “Index” is the weekly average
yield on United States Treasury securities adjusted to a canstaat moturity of 3 years, as made available by the Federal
Reserve Board. The mosi recent Index figure availuble as of e date 45 days before each Change Date is called the
“Current Index.”

If the Index is no longer available, the Note Holder will choose a sowindex which is based upon comparuble information.
The Note Holder will give me notice of this choice.

(C) Caiculation of Changes

Belore each Change Date, the Note Holder will calculate my new inter:st vate by adding TWO AND ONE HALF
percentage points {2, 5 ) to the Current index. The Note Holder will then -oun+, out the resull of this addition to the
nearest one-cighth of one percentage point (0.125%). This rounded amount will k¢ 'my new interest rate unii) the next

Change Date.

The Note Holder will then determine the amount of the monthly payment thut woald e sufficient to repay the unpaid
principal that [ am expected 10 owe at the Change Date in full on the maiurity date at my new interest rate in substantinlly
equal payments. The result of this calculation is called the “Full Payment.” Tt wil! B¢ the new amount of my

monthly payment. 2
The interest rate will not be changed by more than percentage points on any Change Ditte. ““he Note Holder will

adjust the new interest rate so that the change will not be more than that limit. The new interest raie wi'! equal the {igure
that results from this ndjustment to the interest rate culculmiém.
The muximum interest rate change will not be more than percentage points, The Note Holdes villiadjust the rate
so that the change in the interest rate will not be more than that limit,
(D) Effective Date of Changes

My new interest rate will become effective on each Change Duate. I will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment

changes again.
(E) Notice of Changes

The Noie Holder will mail me a notice at least thirty and no more than forty live days before each Change Date, if there
is to be a change in the interest rate. The Note Holder will advise me oft the new interest rate on my loan; the amount of my
new monthly payment; and any additional malters which the Note Holder is required to disclose.

(F) Required Full Payment

Beginning with the first monthly payment afler the final Change Date, 1 will pay the Full Payment as my
monthly payment.

7
; ,9.?
?%

MULTISTATE ADJUSTABLE RATE RIDER — 3 Year Treasury index — Singie Family

PRODUCTCODE ____*?89 Form 3004 1787
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

‘Transfer of the Property or a Beneflcial Interest in Borrower. If all or any part of the Property or any interestin it is
sold or transferred (or if beneficial mtetesﬁmﬂonowenu sold or transferred and Borrower is not & natural person) without
Lender's prior writien consent, Lender rivay, at its opnon. require immediate payment in full of all sums secured by this
Security Instrument. [However, this option shall'not be exercised by Lender if exercise is prohibited by federal lawas of the’
date of this Security Instrument.] Lender also shall not exercise this option if: (a) Borrower causes to be submitted to Len-
der information required by Lender to evaluate the intended transferee as if a new loun were being made to the transferec;
and (b) Lender mmnabl)‘ determines that Lender’s security will notbe nmpmred by the loan assumption and.that the risk
of breach of any covenant or agreement in th:s Security Instrument is acceptable to Lender. .

To the extent permitted by applicable law. Lender may charge & reasonable fee as a condition to Lender's coneentxto
the loan assumption. Lendermay also require the transferee to sign an ssumption agreement that is acceptable to Lender:
and that obligates the transferee to keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lendershall give Borrower notice of acceleration.
The notice shall ». mvu:}e a penod of not.less than 30 days from the date the notice is delivered or mailed within which
Borrower must »a; = sums secured by this Security Instrument. If Borrower fails to pay these sums pnorto the expiration
of this period, Lendnmay mvoke nny remedies per:mtted by t!ns Securiiy lusu'umem wnhout funher nouce ordemlnd on
Borrower,

BY SIGNING BE’.Q'V, Borrower accepis and agrees to the terms and eovennnts contained in thls Adjuslable 4
Rate Rider.

DIANE M.  KUTSCH

o '  s1T.90
o ‘l.! “I.Tll? 13 155 : 09
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