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COMMONWEALTH MORTGAGE COMPANY OF AMERICA,

5005 NEWPORT DRIVE
VA FORM 26-8310 dlme Loun: ROLLING MEADOWS, ILLINOIS 60008 IL.LINOIS
Rev €hioher IV s Dprionad
Sectin I8k Tathe VRO 1 5 ¢
Ag coptable to -

@ Foderd) Natonal MHIgage Asso atin MORTGAGE 871 84 ‘)6

THIS INDENTURE. made this 3RD day of APRIL 19 87 .berween
: MARTIN L. SCHULTZ AND SANDRA H, SCHULTZ , HIS WIFE
'y ‘
N rigagor, and
\ L. P -
%

AXWRPAXIOR organized and existing under the laws of DELAWARE

Q Mortgagee.
WITNESSETH. Thit.whereas the Mortgagor is justly indebied to the Mortgagee, as is evidenced by a certain promissory note
exccuted and delivercd oy, the Mortgagor, in favor of the Mortgagee, and bearing even date herewith, in the principal sum of

FIFTY ONE 'WICCSAND THREE HUNDRED AND 00/100

Dollars ($ *%* 5], 350,20 ) payable with interest at the rate of EIGHT AND ONE~HALF
pei cenrum ( B8.500 %) per annum on the unpaid balance untit paid, and made payable to

the order of the Morgagee at its officz in HOUSTON, TEXAS 77027
or at such other place as the holdur ‘n2y designate in writing, and delivered or mailed to the Montgagor, the said principal and
interest being payable in monthly “installments of THREE HUNDRED NINETY FOUR AND 46/100

Dollars (% ** Ak kx*khx 394,46 ) beginning on the first day of

JUNE .19 87 and con.inuing on the firse day of cach month thereafier until the note is fully paid, except
that the final payment of principal and interesi shall be due and payable on the first day of

MAY, 2017.
Nm TH!—RHORF tha. sdid Mum,.xg)r l'ur th et rsecuring of the payment of said principal sum of money and interest
s contained, does by these presents MORTGAGE and WARRANT unto

and being in the county

if mot souner paid,

the tn!luung deneribed real estate situae,  lying,
and the State of Llinois, to wit:

THE NORTHWESTERLY 20.77 FEET OF Th¥ GOUTHEASTERLY 163.47 FEET OF
JORTHEASTERLY 90.00 FEET OF

THE SOUTHWESTERLY 50,0 FEET OF THE
THAT PART OF LOT 1025 LYING NORTHWESTARLY? OF A LINE DRAWN PERPEN-

DICULAR TO THE NORTHEASTERLY LINE OF S#&1") LOT 1025 THROUGH A
POINT IN SAID NORTHEASTERLY LINE WHICH . Y3 13.62 FEET NORTH-
WESTERLY OF THE MOST EASTERLY CORNER OF SALD LOT 1025 IN BRICKMAN
MANOR FIRST ADDITION UNIT 6, BEING A SUBDIVISION OF PART OF THE
EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 27,  TCWNSHIP 42 NORTH,
RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, ZCrORDING TO THE
PLAT THEREOF RECORDED MAY 11, 1960 AS DOCUMENT N, 17852223, IN
CCOOK COUNTY, ILLINOIS.
COOK £COUNTY. It :
FILED FOF RLSE P‘

1987 APR -8 AM II: IB 87184766

the M()rtg..agp itS SUCCESSOrS  or  assigns.
of COOK

PROPERTY ADDRESS: 1208 BOXWOOD DRIVE, MT. PROSPECT, ILLINOIS 60056

39LY8TLS

TAX I.D.¥# 03-/;)7‘4401-01]-0000

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto beloaging, and the rents, issues
and profits thercof; and ail fixwres now or hereafter attached to or used in connection with the premises herein described and
in addition thereto the following described houschold appliunces, which are, and shail be deemed to be, fixlures and u part of

the realty, and are a portion of the security for the indebtedness bherein mermtioned:

VMIL
00725988
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Any deficiency in the amount of any such ageregate monthly payment shall, unless made pood prior 1o the due date
of the next payment, constituie an event of default under this Mortgage. At Mortgagee's option, Mortgagor will pay a
“late charge™ not exceeding four per centum (4% 1 of any installment when piid more than fifteen (15) days atter 1he
due date thereof to cover the extra expense imolved in handhing delinguent pavments, but such “late charge™ shall not
be payable out of the proceeds of any sitde made to satisfy the indebtedness secured hereby. unless such proveeds are
sufficient o discharge the entire indebtedness and all proper costs and expenses secured hereby.

[£ the total of the payments made by the Mortgagor under subparagraph o of the preceding paragraph shal exceed the amount
of pavments aclually made by the Mortgagee as Trostee for ground rents, tanes, and assessments, or inserance premiums, s the
case may be. such excess shall be credited on subsequent payments 1o be made Dy the Morgager tor such ftems or, at the Mon-
gagee's option as Trustee, shall be refunded o the Mortgagor. [£, however, such monthiy payments shall not be sufficient o pay
such items when the same shall become due and pasiable. the NMortgagor shall pay 1o the Mortgagee as Trustee any amount necessary
1o make up the deficiency. Such payments shall be made within thirty (30) days after written notice from the Mortgagee stating
the amount of the deficiency, which notice may be given by maal. 11 a2t amy time the Morreagor shall tender to the Mortgagec.
in accordance with the provisions of the note secured hoereby, full pay et of the cotire indebitedness represettted thereby, the Mort
gage as Trustee shadl, i computing the amount of such indebledness, credit to the account of the Mortgagor any credit balange
remaining under the pravisions of subparagraph G ot the preceding patagraph. T there shalb be a default under any of the provi-
sions of this medane, reselting ina public sate of the prennses covered hereby, o the Mortgagee acguires the property otherwise
after defeult, the Mestgagee as Trustee shall apply, at the time ol the commiencement of such proceedings or ab the tinw the property
is otherwise acquired. the amount then remaining o credit of Mortgagor under said subparagraph G as acredit on the interest
accured and unpaid wad e badance to the principal then remaming unpand under said note,

AS ADDITIONAL S/ Rery tor the payment of the mdebiledness atoresad the Martgagor does hereby assign to the Mortgagee
all the rents, issues, and ploivs. now due or which miy hereafter becorne due tor the use of the premises hereinabove described.
The Mortgagor shall be entitted 26 colleer and retain all of sad rents, issaes and profits until default hereunder, EXCEPT rents,
bonuses and royvisities resulting (ro/n oil, gas or other mineral jeases or convesances thereot now or hereafter in effect. The lessee.
assignee or sublessee of such ol gas or mincral lease is directed to pin amy profits, bonuses, rents, revenues or royalties to the

owner of the indehtedness secured hdreby

MORTGAGOR WL, CORTINUOUSLY maiatain huzird insurance, of such type or types and amounts as Mortgagee may from
time 1o tme require. on the improvements row or hereatter on said premises, and except when payment for al) such peemiums
has therctofore been made, he will pay promptly when duc any premiums therctor. Al insurance shall be carried in companies
approved by the Mortgagee and the policies and reievals thereof shadl be field by the Mortgagee and lave attached thercto boas
payable clauses in Fwvor of and in form ceeeptable @ the Morggagee. In event of loss Mongagor will give immediate notice by
mail 0 the Mortgagee. who may make proot of Foss it fot nuede prompily by Mortgapor, and cach insurance company concerned
is herehy authorized and directed o make pavnwent for sudh bass directly o the Mortgagee instead of 1o the Mortgagor and the
Mortgagee jointly, and the insurance proceeds, or any partehecol, may be applicd by the Morigagee at its option either to the
reduction of the indebtedness hereby secured or 1o the restorwtive or repair of the propesty damaged. In event of foreclosure of
this mortgage. or other transfer of title to the mortgaged propertyan Cxtinguishment of the indebtedness sccured herebs, all night,
title and interest of the Morgagor in and to any insurance policicsahen in force shall pass to the purchaser or grantee.

IN e EveNT of default in making ans monthly paviment provaded Poenerein and in the note secured hereba, on in case of
i hreach of any other covenunt or agreement hewein stipulated, theo the wholb? ersaid principal sam remaesing unpaid logether
with accrued imerest thereon, shall, at the clection of the Morigagee, withont notile, become immediately due wnd payable.

IN THE EVENT that the whole of said debt is declared to be due, the Mortgagec sua!t bave the right immediately to foreciose
this mortgage, and upon the filing of any bill for that purpose. the court in which suchill is filed may at any time thercafter,
either hefore or after sale, and without notice to the said Mortgagor, or any parts claiming aoder said Moogagor, and without
regard 1o the solvency or insolvency at the time of such application Tor o receiver, of the perudtor persons hiable tor the pay ment
of the indebtedness secured herehy, and without regard 10 the vidue of saied premises or whether 2 ame shatl then be occupred
hy the owner of the equity of redemption, as a homestead. appoint a receiver for the benefir of the ot zacee. with power to collect
the rents, issucs. and profits of the said premises during the pendency of such foreclosure suirand. in cade 20 a sale and a deficiena.
during the full statitory period of redempiion, and such rents, 1ssues. and profits when cotlected may be @prried tosard the payment
of the indebtedness, costs, taxes, insurance, and other items necessary tor the protection and presersation of the property.

IN CASE 0OF FORECIOSURE of this mortgage by said Mortgapes inany court of Ll or equity, a reasonable sum shall be allomved
for the solicitor's fees of the complainant and for stenographers” fees of the complainant in such procecding, and also for adl outlays
for documentary evidence and the cost of o complete abstract of title for the purpose of such foreclosure: and in cise of any other
suit, or legal proceeding, wherein the Mortgagee shall be nrsde a party thereto by reason of this mortgage, s cousts and expenses
and the reasonable fees and charges of the attorneys or solicitors of the Mortgagee, so made parties, for services in such suit or
proceedings, shall be & further lien and charge upon the sald premises unader this mortgage. and all such expenses shall become
s0 much additionid indebtedness secured hereby and be allowed in any decree foreclosing this mortgape
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