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¢ {COMMERCIAL ADJUSTABLE RATE}
THIS MORTGAGE is made by and between _Nicholas J. Ansele and Elilzabeth A._ Angn].e,_§ béﬁg_o

and wife as Jjoint tenants , 9322 S. Hamlin.Ave.,-.Evergreen.Park, IL. 60642 ...

(herein *‘Borrower"'), snd WELLS FARGO CREDIT CORPORATION, whose address is 1931 N. Meacham Road, Suite 360
Schaumburg, lllinois 60196 (herain ‘'Lender’’).

Borrower, in consideration of the indebtedness herein recited, grants, bargains, seils and con{f/eiyls.lwarrams. and mortgages unto

Lender and Lender’s successors and assigns, the following described property located in the age of
Midlothian , County of ____ _ Cook . State of illinois:

LOT 28 IN BLOCK 30 IN MANUS MIDLOTHIAN PARK A SUBDIVISION OF THE NORTHEAST
1/4 OF SECTION 10, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD PRINGIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

SO0RK LL;!'?I_{'(. _
-ii‘.déu'.. : . .
Permaneant Parcel No.: 28-10-229-008 Ao Ch_y o 5 .'; c] n
t?ﬂ f'\PR - 1.1 P& o [SERE I e

|:
which has the address of — 44639 Keystone Ave., Midlothian, IL. _6Q445 __ _
That property is not residential

real cstate and therefore the

TO HAVE AND TG HOLD such property unto Lender and Lender’s successors and assigns, torever, together with all the improve-
ments now or hereatter erectad on tne prorarty, and all easements, rights, appurtenances, after-acquired title or reversion in and to the
beds of ways, streets, avenues, and alley{ acjoining the Property, and rents (subject however to the rights and authorities given in this
Mortgage to Lender to collect and apply suzn rents), royalties, mineral, oil, and gas rights and prolits, water, water rights, and water
stock, insurance and condemnation proceeds, nd I fixtures now or hereafter attached to the property, all of which, including
replacements and additions thereto, shall be devmed. to be and remain a part of the proparty covered by this Morigage; and all ot the
forsgoing, together with said property {or the leaiehnld estate if this Mortgage is on a leasehold) are herainafter referred to as the
“Property’’; as to any property which does not constitute afixture (as such tarm is defined in the Uniform Commarcial Code), this
Mortgage is hereby deemed to be, as well, a Security Agrr“mant under the UCC for the purpose of creating a security interest in such
Property, which Borrower hereby grants to Lender as Securcd Partv (as such term is defined in the UCC);

To Secure to Laender on condition of the repayment of the indahicdness evidenced by a Note of even date herewith in the principal
sumof US. § _ ___ . with interest as stated therein tha principal balance of the indebtadness, if not sooner paid due

105,984.00 .
and payableon . O04/13/97 ... . .e.l:trie payment of all other sums, with interest thereon, sdvanced

in accordance with this Mortgage to protect the security of this Mortgage; ind the performance of the covenants and agresments of
Barrower contained in this Mortgage and in the Note.

Notwithstanding anything to the contrary herein, the Property shail include all ot Corrower’s right, titte, and interest in and to the
real property described above, whether such right, title, and interest is acquired befcre or nfter execution of this Mortgage. Specifically,
and without limitation of the foregoing, if this Mortgage is given with respect to a lpissiinld estate hald by Borrower, and Borrower
subsequentiy acquires a fee interest in the real property, the lien of this Mortgage shall atiarh to and include the fee interest acquired

by Borrower.

Borrower cavenants that Borrower is the lawful owner of the estate in tand hereby conveyed and has the right to grani, convey,
and mortgage the Property, and that the Property is unencumbered except for encumbrances of record. Borrower covenants that
Brr,ower warrants and will defend generally the title to the Proparty against all claims and demaiids, ‘ubject to encumbrances ot

record. Borrower covenants that Borrower will neither take nor permit any action to partition or suxiizido.the Property or other-
wise change the legal description of the Property or any part thereof, or change in any way the conditiun of title of tha Property

or any part thereof,

Borrower acknowledges that the Agreement calls for an "adjustable rate.”’ In this regard, the paragraphs o7 the Note set forth
varbatim below relate to the adjustable rate:

PRINCIPAL INTRODUCTORY AGREED AGREED RATE OFCHARGE (In
RATE OF CHARGE eoffect after expirstion of Intro-
i n/a ductory Agresd RAate of Charpe.
{ineffectuntil ______ "7 .| Sse betow for explanation of how
thia rate will be adjusted.}

g 105,984.00 ... .nla % per year, 9.15 % per year.

INCREASES OR DECREASES IN AGREED JATE OF CHARGE: Burrowers agree that the Agresd Rate of Charge shawn above is
subject to increase or decrease based on changes in the monthly average yiald of the United States Treasury securitios adjusted 10 2
5 year(s), which is the “index" fur this loan. The average yield on the index during . Yebruary |

constant maturity of
%, which is the “index rate’” for this loan, The Agreed Rate of Charge shown above is equal to the index

18_87 ,was 6.79
rate plus 2.36 %, which is the ‘‘rate spread’’ for this loan. The Agreed Rate of Charge will increase or decrease on
—_April 15 - ,1992 __ and on that date every _80___th month thereafter, which are the ‘adjustment dates”

for this loan. On each adjustment date, a new index rote will be fixed, based on the monthly average yield of the index as determined
during the second month preceding the month in which the adjustment date occurs, as fixed by the statistical releases of tha Board of

- Governnors of the Federal Reserve System. On each adjustment date, a new Agreed Rate of Charge will ba established, and will be

equel to the new index rate plus the rate spread, truncated to the second decimal point. Thus, if the new index rate is higher than the
previous index rate tOhB Ag_raedrRaI%of Cﬂnrgel paid[v ??rrowers will be increasecy an amount equal to the amount of the increase
§ - g
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in the index rate. If the newjin rafle 4 idis fecdk rate TN S e, the Agreed Raie ot Charge paid
by Borrowers will be decre:g(iz @FFIG{&EE def:ea .R‘&te. For example, if the index rale
on this loan were 10,00%, an erame s d were 5.00%, The Agr aie of Chatgé would be 15.00%. (1, on the next =Gjustment
date, the index rate were to increase to 12.00%, the Agreed Rate of Charpe would increase to 17.00%. Unless the box in {ront of ihe
Limitation on Changes in Agreed Rate of Charge paragraph below is checked, the Agreed Rate of Charge will always be equal 10 the
index rate plus the rate spread. I the box in front of the Limitation on Changes paresgraph is checked, the Agreed Rate ot Chaige
will always be equal to tha index rate i ettect at the 1ime plus the rate spread unless the change required st the time of an adjusiment

date would be greater than that permitted by the Limitstion on Changes paragraph.

(TILIMITATION ON CHANGES IN AGREED RATE OF CHARGE: If this box is checked, the Agieed Rate of Charge will not
increase or decrease by more than  n/a_. % per vear at the time of any one adjustment, or by more then N/ 3 % per year
during the term of this loan. This paragraph does not apply 1o the increase which may occur at the time the Introductory Agreed

Rate of Charge expires,
COVENANTS. Borrower and Lender covenant and agree as follows:

1. PAYMENT OF PRINCIPAL AND iINTEREST. Borrower shall promptly pay when due, in accordance with the terms of the
Note, the principal and interest on the indebtedness evidenced Ly the Noile, together with any late charges o other charges imposed

under this Note,

2. APPLICATION OF PAYMENTS. Unless applicable law requires otherwise, alt paymeras received by Lender under 1he Note
and this Mortgage sha'l be applied by Lender first in payment of amounts payable to Lender by Boriower under patagraphs 6 and 26
of this Mortgage, <nen (o interest payable on the Note, then 1o other charges payable under the Note, and then toe the pi:ncips! of the

Note.

3. PRIOR MORTGAGZS AND DEEDS OF TRUST,; CHARGES; LIENS. Borrower shall Tully and timeby perform all of Borsower’s
obligations under any morigugr. deed of trust, or other secunity agieement wilth a lien which has or appeats 10 have any phontly over
this Mortgage, including Borrower'ccovenants 10 make any payments when due. Borrower shall pay of cause 10 be pad, at least 10
days before detinquency, all taxes, s.snsements, and other charges, fines, and impositions atttibutable 10 the Property andd all encum.
trances, charges, loans, and tiens (otherthan any prior first mortgage or deed of trust) on the Property which may a112in any pronity
aver this Mortgage, and iessehold paymentsas ground rents, if any, Botrower shall deliver 10 Lender, upon its request, receipts evidenc:

g such payment.

4. HAZARD INSURANCE. Borrower shall a8t (15 cosl, keep the improvements now existing or hieteafter erected on the Property
insured agatnst foss by fire, hazards included witiin b term 'extended coversge,’” and such othet hazatds (collectively 1efenied 1o as
“Hazards''} as Lender may require. Borrower shall ina: itain Hazard insurance for the entite 1erm of the Note or such other perods as
Lender may require and in an amount equal to the lesiter Hf (a) the maximuim insurabie value o1 the Property; or (b} the amount of
the credit secured by this Mortgage plus the outstanding 7.mcunt of any obligation secured in ptiority over this Morigage, but 'n no
event shall such amounts be less than the amount necessary 10 satiche the coinsurance requirement contained in the intutance policy.

The tnsurance carrier providing the insurance shall be chosewr Ly Borrower subject 10 approval by Lender; provided, that such
approval shall not be unreasonably withheld. All insurance policies 2 renewels thereof shall be in a form acceptable 1o Lendet and
shall include a standard mortgage clause in favor of ang in a form acce(talr to Lender. Lendes shall have 1he 1ight to hold the policies
and renewals thereof, subjeci to the terms of any moitgsge, deed of trust; or other security agreement with a lien which has o1 appears
to have anhy priority over this Mortgage. |f Borrower makes the premium pay/aent directly, Borrower shsll promptly furnisty 10 tender
all renewal notices and, if 1equestied by Lender, all receipts of prad premums i1 policies and tenewals ate held by any ciher person,
Bosrower shall supply copies of such to Lender within 10 caiendar days atter issuance.

In the event of (oss, Borrower shall give prompt rnotice 1o the insurance carrier ans Hender. Lender may make proof of loss «f noy
made promptly by Berrower.

Subject to the rights and terms of any mortgage, deed of 11ust, or other secutity agieemet with a lien which hat or appeals 10
to have any priotity over this Mortgage, the amounts coliected by Bonower or Lender under Gny hazard insurance policy ey, at
Lender’'s sole discretion, either be applied 10 the indebnedness secured by this Morigage end i such cioer 85 Lender may delermine
oc be released to Borrower for use in repaiting of reconstructing the Property, and Lender 1s hereby iirevo ably authotized to do any
ol the above. Such application or telease shall not cure o1 waive any default or notice of default under 1his Aciaage o1 invahidatle any

act done pursuant to such notice.

| the Property is abhandoned by Borrower, or it Botrower farks 10 respoand to Lender mnowiiting vattun 30 calinnnr days from the
date notice is mailed by Lender 10 Borrower that the rmsurence carrier offers 1o sevile a claim for mnsurance benetits, Lender (s vrevo-
cably authorized to settle the ctaim and 10 collect and apply the insurance proceeds a1 Lender’s sote oplLion ether 10 restorahon of

repair of the property or to the sums secured by this Mortgage.

H 1he Praperty ss acquired by Lender, all night, ttle and nterest of Borrowes o0 and 1o any nsutance poheies and 0 and 1o the

proceeds thereof resuoiting from damage to the Property prics to such sale o acquisition shall become the properly of Lentier 10 1he

extent of the sums secured biy this Mortgage immediately pnor to such sale or acguisition.

5. PRESERVATION AND MAINTENANCE OF PROPERTY, LEASEHOLDS; CONDOMINIUMS, PLANNED UNIT DEVELQOP-
MENTS. Borrower shall use, imprave and mantain the Property in compliance with applicable laws, statutes, ordinances. orders
requirements, decrees, or requlations, shatl keep the Propetty :n good condition and repair, including the repair o1 restoration of any
improvements on the Property which may be damaged o destroyed, shali not commit or permit waste or permi impaniment or
deteriotation of the Praperty, and shall tully and promptly comply with the provisions of any fease i1 this Mortgage s on a leaschold,
tf this Mortgage is on a unit in g condominium ot a planned unit development, Bourower shall promptly perform ah of Borrower’s

obligations under the declaiation or covenams creating or governing the condominum or g planned unit developmeni, the by laws
and regulations of the condominium or 3 planned unit develppment, and constituent documents, all as may be amended from Hime to
time, |f 3 condominium of a planned unit development rider s executed by Bortower and recorded together with this Mottgage, the
covenants and agreements of such rider shall be incosporated into and shall amerd and supplement 1The covenants and agrecments of

this Mortgage as if the rider were a part ol this Mortgage.
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6. PROTECTION OF LEVJN@F\F t:(rrow: iA o perfor Vnd agreements contained in this
Mortgage or in the Note or i ceeffin Y thri tm_jhe perty or the rights or
powers of Lender, then Lender without demand upon Borrower but updh notice to Bormwer pursuant to paragraph 11 of this Mort-
gage, may, without releasing Borrower from any obligation in this Mortgage, make such appearances, defend the acticn or proceeding,
disburse such sums, including reasonable attorneys’ fees, and take such action as Lander deems necessary to protect the security of
this Mortgage. If Lender has required mortgage insurance as a condition of making the loan secured by this Mortgage, Borrower shall

pay the premiums required to maintain such insurance in effect until such time as the requirement for such insurance terminates in
accordance with Borrower's and Lender’s written agreement or applicable law.

Any amounts dishursed by Lender pursuant to this paragraph 6, with interest thereon al the rate trom time to time in effect under
the Note, shall become additional indebteadness of Borrower secured by this Mortgage. Unless Borrowsr and Lender agrae, in writing,
to other terms ot payment, such amounts shzll be payable upon notice from Lender 1o Borrower requesting payment thereof. Nothing
contained in this paragrapb 6 shall require Lender to incur any expense or take any action hersunder and any action taken shall not

release Borrower from any obligation in this Mortgage.

7. INSPECTION. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that, except in an emergency, Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor

releted to Lender’s interest in the Property.

8. CONDEMNATION. The procesds of any award or claim for damages, direct or consequential, in connection with any con
demnation or other 12king of the property, or part thereof, or for convayance in lieu of condemnation, are hereby assigned and shall
be paid tc Lender_subi:ct to the terms of any mortgage, deed of trust, or other security agreement with a lien which has priority over
this Mortgage. Borrowar ogrees to execute such further documents as may he required by the condemnation authority to effectuate
this paragraph. Lender is'nereby irravocably authorized to apply or release such moneys received or make settlement for such moneys
in the same manner and vviin.he same effect as provided in this Mortgage for disposition or settlement of proceeds of Hazard insurance.
No settlement for condem.atizn famages shalt be made without Lender’s prior written approval.

9. BORROWER NOT RELLAS:N; FORBEARANCE BY LENDER NOT A WAIVER. Extension of the time for payment,
acceptance by Lender of payments other-than according to the terms of the Note, modification in payment terms of the sums secured
by this Mortgage granted by Lender to anv.successor in interest of Borrower, or the waiver or failure to exercise any right granted in
this Mortgage or under the Note shall notcperatrso release, in any manner, the liahility of the origina! Borrowar, Borrower's successors
in interest, or any guarantor or surety thereci. Lender shall not be required to commence proceedings against such succassor or refuse
to extend time for payment or otherwise modify pay ment terms of the sums secured by this Mortgage by reason of any demand made
by the original Borrower and 8orrower’s succasscrs in interest. Lender shall not be deemed, by any act of ommission or commission, to
have waived any of its rights or remedies under thif Mr.rtgage unless such waiver is in writing and signed by Lender. Any such waiver
shall apply only to the extent specifically set forth in rne writing. A waiver as to one event shall not be construed as continuing or as
a waiver as to any other event. The procurement of insurarca.or the payment of taxes, other liens or charges by Lender shall notbe s
waiver of Lender’s right as otherwise provided in this Mortga je to_accelerate the maturity of the indebtedness secured by this Mortgage

in the event of Borrower’s default under this Mortgage or the Ncte,

10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEV:EP AL LIABILITY; CO-SIGNERS. The covenants and agreaments
contained in this Mortgage shatl bind, and the rights under this Mortgage sh7il inure to, the respective successors, heirs, legatees, devisees
and assigns of Lender and Borrower, subject to the provisions of paragrar’ 13 of this Mortgage. All covenants and agreements of Bor-
rower {or Borrower’s successors, heirs, fegatees, devisees, and assigns) shall Gejoint and several. Any Borrower who co-signs this Mort.
gage, but does not execute tha Note, (a) is co-signing this Mortgage only 1o encuri:ar that Borrower's interast in the Praoperty under the
fien and terms of this Mortgage and to release homestaad rights, if any, (b} is not periGnatiy liable on the Note or under this Mortgage,
and (c} agrees that Lender and any ather Borrower under this Mortgage may agre: to exiend, modify, forebear, or maka any other
accommodations with regard to the terms of this Mortgage or the Note without that Forcower’s consent and without releasing that
Borrower or modifying this Mortgage as to that Borrower’s interest in the Property.

11. NOTICES. Except for any notice required under applicable law to be given in anotacr manner: (a8} any notice to Borrower

{or Borrower’s successors, heirs, legatees, devisees, and assigns) provided for in this Mortgage shall be ¢ivin by hand-delivering it addressed
to Borrower {or Borrower’s successors, heirs, legatees, devisees, and assigns) at the Property Addicss o7t such ather address as Bor-
rower {or Borrower's successors, heirs, legatees, devisees, and assigns} may designate by written noticz to Lender as provided in this
Mortgage: and (b} any notice to Lender shall be given by registerec or certified mail to Lender at Park Place;9F 20.0TC Blivd., Suite 400,
Englewood, Colorado 80111 or to such other address as Lender may designate by written notice to Borrover-{or to Borrower’s suc-
cessors, heirs, legatees, devisees, and assigns which have provided Lender with written notice of their existaiics end address) as pro-
vided in this Mortgaga. Any notice provided for in this Mortgage shall be deemed to have heen given on the datz Fand delivary is act-
ually made or the date notice is deposited into the U.S. mail system as registered or certified mail addressed as piovided in this para-

greph 11,

12. GOVERNING LAW;: SEVERABILITY. The state and locat taws applicable 1o this Mortgage shail be the laws of the jurisdiction
in which the Property is located. The foregoing sentence shall not limit the applicability of federal faw to this Martgege. If any pro:
vision of this Mortgage shelt be adjudged invalid, illegal, or unenforceable by any court, such provislon shall ba desmed stricken from
this Morigage and the balance of the Morigage shall be construed as if such provision had never been included. As used in this Morigage,

costs,” “expenses’ and “‘attorneys’ fees” inctudn all sums 10 the exient not prohibited by applicable law or limited in this Mortgage.

13. BORROWER'S COPY. Borrower shall be furnished a copy of the Note and of this Morigage at the time of execution or after
recordation of this Mortgage.

14. REMEDIES CUMULATIVE. Lender may exercise all of the rights and ramodies provided in this Mortgage and in the Note or
which may be avaliable to Lender by law, and all such rights and remedies shail be cumulative and concurrent, and may be pursuad
singly, successively, or together, at Lender’s sole discretion, and may be exercised as often as occasicn therefor shall occur

15. EVENTS OF DEFAULT

a. Notice and Grace Period. An Event of Default will occur under this Mortgage upon the expiration of the applicable grace peariod

if any, after Lender gives written notice to Borrower of Borrower's breach or violstion of Borrower’s covenants under the Nots and
upon Borrower's failure to cure such breach or violation, and to provide Lendar, during that grace pariod, If any, with svidenca raason-
sbly satistactory to it of such cure In aach cava, the grace perion begiss to tun on th day aftar the notice by givan, and axplres at 1184
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p.m., Central time, on the IawyNFiﬁrcl i@gl}aﬁﬁj al r breach ot violation, the Event of
Default will occur under this@icgida R e gidng e lce. SUEh goRice JtliT be diven to Borrower in accordance with
paragraph 11 of this Mortgage and shall contain the following information: (1} the nature of the Bo:rower’s breach or v.ulation; (21
the action, if any, required cr permitted to cure such breach or violerion; (3} the applicable grace period, if any, duting which such
breach or violation must be cured; and (4) whether failure to cure such breach or violation within the specified grace period, if sny,
will result in acceleration of the sums secured by this Mortgape and the potential foreclosure of this Morigage, The notice shall further
inform Boriower of the right, if any, under applicable law, 1o reinstate his credit under this Mortgage after acceleration.

b,  Events of Default. Set forth below is a 1ist of events which, upan the lapse of the applicable grace period, f any, will consutute
Events of Default. (Applicable grace periods are se1 forth parenthetcally after each event.) The events are: (1] Borrower faiis to pay
when due any amounits due under the Note or this Maortgage {30-day grace period); (2} Borrower faits to keep the covenams and other
promises made in the Note (ho grace period); [3) Lender receives actus! knowledge that Borrower omitted material informstion in
Botrower's credit application (no grace period) or made any false or misleading statements on Borrower's credit application (no grace
pericd); {4} Borrower dies or changes his o1 her marital status and transfers Borrower ‘s interest in the Property 10 someone whao either
{1} is not also a signatory of the Note (no grace period}, or {ii} is a signatory of the Note if such tanster, in Lender’s reasonable judg-
ment, materially impairs the secutity for the credit described in the Note {no grace period): {5) Borrower files for bankrupicy, o
bankruptcy proceedings are instituted against Borrower and not dismissed within 60 calendar days, under any provision of any state
or federal bankruptcy law in effect at the time of filing (no grace period); (8} Borrower makes an assignment {or the benefit of his or
her creditors, becomes insolvent or becomes unable 1o meet his or her obligations generally as they become due (no grace petiod};
{7) Borrower further encumbers the Property, or sufters a lien, claim of lien, or encumbrance against the Praoperty (30-dsy grace period
in which to remove the lien, claim of lien, or encumbrance}; {B) Borrower detauits or an action is fited alleging a delault under any
credit instrument o/ mtgage evidencing or securing an cbligation of Borrower with priority in right of payment over the line of
credit described in the "lote or whose lien has o7 appears to have any priority over the jien hereol (no grace period}, or any other
creditor of Borrower s1te'npts 10 {or actuaily does) seize or obtain a writ of attachment against the Property (no grace periodi; (8]
Borrower tails to keep arv. 0t »er covenant contained in the Note or this Morigage not otherwise specified in this paragraph 15 (10-day
grace period, unless the failure’is by its nature not curable, in which case no grace period or, if another grace petiod is specilied in the

Note or 1his Mortgage that grac: pvricd shalf prevailf.

16. TRANSFER OF THE PROFEF.TY. If the Borrower, or beneficiaty of a Trust, if any, sells, conveys, assigns, ot transfers, o1
promises of contraris 1o sell, convey assign, or tansfer, all ar any part of the benclicial nterest in the Trust, of any, or amends of
terminates any ground leases affecting the Proparty, or if title 1o 1the Property, or any ditect or ingirect interest therein, 15 otherwise
sold or transferred, volumtaiily or involuniariy, including without iimitation sale or transfer n any proceeding for foreclosure o1
judicial sale of the Property or beneficial interest o we Trust, if any, in each case without Lender’s prior wiitten consent, Lender shall
be entitied 10 immediately sccelerate the amounts due under the Note and declare all indebtledness secured by this Morgage 10 be
immediately due and payable as set forth in the Noiwr'. Fiilure to pay such indebtedness within 30 days after the notice 10 Borrower of

such acceleration shall constitute an Event of Default,

As an alternative to declaring all sums secured by this Mortgage 1o be immediately due and payable, Lender may warve its oplion
to accelerate and agree in writing, prior to close of the sale or {ransizr or the promise 10 sell or transtet, 10 the 1ransferee’s assumption
of the outstanding obligation under the Note on terms satistac.ory 1o Lender. Lendet's acceprance of 1he transferee’s assumption of
the obligation under the Nole shall not release Borrower from any (0f i (s obligations undet the Notle and Mortgage, and Borrower shal!
assume the status of the guarantor of the Notle unul pad in full. Bor-owszr understands that Lender will not permit the assumpiion
of the outstanding balance under the Note in any event and will deciat” 1w entire outstandmng principal balance plus accrued interest
and other charges due 1o be immediately due and payable {(see paragraph >} 1 this Mortgage), unlets (1} Borrower has submnited to
Lender a written ackriowledgemen! from the transferees that the vansferec has :cceived {a) a copy of the Note and Moiigage, and
{b} notice ¢t the amoun! of Borrower's outstanding principal balanoe, (1) Burrower-has submitted 1o Lender a written acknowledge:
ment from tansferee that transferee has recewed such material and understand’ tha, Lender’s secutity intefest reflected by this
Mortgage will remain on the Property until the entire oulstanding ptincipal balanceas U1 the date of such sale or 11ansfer o1 promise,
together with accrued interest and other chaeges, 15 paid 1 fuil; {«i) Borrower ceuses 10'b2 submitied 1o Lender trom the transferee
a loan application as required by lLender 3o that Lender may evaluate 1the creditworthingss o« the ttansferee as 11 a new loan were
being made to the transferee; and {1v) Lender does not, inits sole opinion, behieve that (A) ir/szcuiity will be impaited or (B) a tweach
of any promise or agreement 1n this Mortgage will occur or [(C) such transfer vall permit the accelzistion of any {oan which has ptror-
ity 1n right of payment over the indefztedness evidenced by the Note. The wransferee and Botrover shall retair the right 10 1epay the
Note before the Due Date, in whole or in part, at any time wilthout premum or penalty.

i7. ACCELERATION; REMEDIES. Upon 1the existence of an Event of Defauil, Lender may, 8t its tole'annon, declate all of the
sums secuted by this Morigage 1o be immediately due and payable without further demand, and invoke any semedies permitied by
applicable law. L.ender shall be entitled 10 collect ali reasonable costs and expenses incunied in puisuing e (emedies ovided in

this paragraph 17, including, but not limited to, reasonable attorneys’ fees.

18. ASSIGNMENT OF RENTS; APPCINTMENT OF RECEIVER; LENDER IN POSSESSION. As additicnal security under tus
Mortgage, Borrgwer hereby assigns to Lender the rents of the Property, provided that prior 1o acceletatuion under paragrsph 17 of
this Mortgage ot the occurtence of an Event of Detault under thus Mortgage or abandonment of the Property, Botrower shall have

the night to collect and retamn such (ents as they become due and pay abte.

Upon acceleration under paragraph 17 of this Mortgege, or abgndonmeni, Lender, at any tume withoul notice, 1n person, by agent,
or by judicially appointed receiver, and without regard 1o adeguacy of any secutity for the indebtedness secured by this Mortgage,
shall be entitled to enter upon, take possession of, and manage the Propeity, and in its own name sue far or collect the rents of the
Property, including those past dise. Al rents collected by Lender or the receiver shall be applied fitst 10 payment of the costs of
operation and management of the Property and collection of rents, including, but not limited to, receivet's fees, premiums onreceiver’s
bonds, and reasonable attorneys’ fees, and then ta the sums secured by this Mortgage. Lender and the recewver shall be entering upon
and taking possession of the Property and the collection and apphlicetion pf the rents shall not cute or waive any Event ol Detfsuit
or notice of default under this Martgage or invalidate any act done pursuant to such nolce

19. RELEASE. Upon payment and discharge of all sums secured by this Morigage, this Morigage shail become null and void ynd
Lender shall release this Mortgage. Borrower shall pay all cost of recordation, if any.

20. REQUEST FOR NOTICES. Borrower requests that copies of any notice of defauit be addressed 1o Borsower and sent to the
Property Address. Lender requests that capies of notices of defaull, sale, and foreclosure fram the holder of any zen which has prior-

1y oven this Mortgage ba sent to Lander's address, as sat forth on page one of the Morigage.
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21. INCORPORATION N @ ;halterrj,ﬁon:drtiA d prflisid ﬂ tla Holefare by this reference incorporated
in this Martgage as if set fortgi INJA nt Defa t e s . a8 ek of Defa&* under this Mortgage
without further notice to Borrower,

22. TIME OF ESSENCE. Tima is of the essence of this Mortgage and the Note.

23. ACTUAL KNOWLEDGE. For purposes of this Mortgage and the Note, Lender will not ba deemed to have received actual
knowledge of the information required to be conveyed to Lender in writing by Borrower until the date of actual receipt of such
information at Park Place, 5690 DTC Blvd., Suite 400, Englewocod, Colorado 80111 {or such other address specified by Lender to
Borrower). Such date shall be conclusively determined by reference to the return receipt in possession of Borrower. If such return
receipt is not avaiiable, such date shall be conclusively determined by reterence to the ““Received’’ date stamped on such written
notice by Lender or Lender’s agent. With ragard to other svents or information not provided by Borrower under the Note, Lender
will be desmed to have actual knowledge of such event or information as of the date Lender receives a written notice of such avent
or information from a source Lender reasonably believes 1o be reliable, including, but not limited to, a court or ather governmaental
agency, institutional lender, or title company. The actua! date of receipt shall be determined by reference to the "Received” date

stamped on such written natice by Lender or Lender’s agent.

24, TAXES. In the event of the passage after the date of the Mortgage of any law changing in any way the laws now in force for
the taxation of mortgages, or debts secured thereby, or the manner of aperation of such taxes, so as to affect the interest of Lender,

then and in such event Barrower shall pay the full amount of such taxes.

25. WAIVER OF STATUTORY RIGHTS. Borrower shall not and will not apply for or avail itself of any homestead, appraisement,
valuation, redemption, stay, extension, or exemption laws, or any so-callad “maratarium laws,” now existing or hereatter enacted, in
arder to prevent or hiiderthe enforcement or foreclosure of this Mortgage, but hereby waives the benefit of such laws. Borrower, for
itselt and all who may ciairs through or under it, waives any and all right ta have the property and estates comprising the Property
mershalled upon any foreciostre of lien hereof and agress that any court having jurisdiction to foreclose such lien may order the

Property sold as an entirety. Bocrowar heraby waives any and all rights of cedemption from sale under any order of decree of fore-
closure, pursuant to rights granted in this Mortgage, on behal!f of the Mortgagar and each and every person acquiring any interest

in or title to the Property described in/this Mortgage subsequent to the date ot this Mortgage, and on beha!f ot all other persons to
the extent permitted by IMinois law.

26. EXPENSE OF LITIGATION. [n anv sl 10 foreclose the lien of this Morigage or enforce any other remedy of the Lender
under this Mortgage or the Note, there shall’be al!nwed and included, as additional indebtedness in the judgment ar decree, all ex-
penditures and expenses which may be paid or ilicurczd by or an behalf of Borrower for attorneys' fees, appraisers’ fees, autlays for
documentary and expert evidence, stenographers'.~hzrges, publication costs, survey costs, and costs (which may be estimated as to
items 10 be expended after entry of the decree) ol _p/oruring all abstracts of title, title searchas and examinations, title insurance
poticies, Torrens certificates, and similar data and assurance. with respect 1o titie as Lender may deem reasonably necassary aither
1o prosecute such suit or to evidence to bidders at any sal’ wirich may be had pursuant to such decree the true condition of the title
to or value of the Property. All expenditures and expensas 0f thi nature in this paragraph mentioned, and such expenses and fees as
may be incurred in the protecticn of said Property and the mainienance of the lien of this Mortgage, including the fees of any sttorney
employed by Lender in any litigatian or proceeding attecting this Prorrgage, the Note or the Property or in praparation for the com-
mencemeant or defense of any proceeding or threatened suit or proccudiing, shall be immaedistely due and payahla by Borrower, with

interest thereon at the default interest rate.

27. CAPTIONS. The captions of this Mortgage are for convenience and rife ence only. They in no way define, limit, or describe
the scope or intent of this Mortpage. In this Mortgage, whenever the contex* <5 requires, the masculine gender includes the faminine

and/or neuter, and tho singuiar number includes the plural.

¥ IN WITNESS WHEREOF, Borrowsr has executed this Mortgage.

_Z?/#(‘? oms:%‘(é?. _ A S DATE:

Zé%ﬁirﬂﬁ _4)‘_!:{;;{4}%75:.%4/{7 o . ... DATE: _ L

0SStS1L8

Eliz th A. Angele
STATE OF ILLINOIS )
COUNTY OF [ Fuiwy )
The foregoing instrumant was ack now!edged hefore me this LAt . dayof (e ' ¢ R o 19:.'1;’__
by__Nichalas J. fAngele and Elizabeth A, Angele, husband and wife as joint tenants
Moo ka - Pl
o ' Notary Public ;J/ T
1 My Commission Expires: H'}\:z\& e
\ This instrument preparad hy: WELL(an ";Agao Cﬂggl;:ORP.
¥ 1750 E. Gol Rd., Sulte 150
Schaumbum, ilinols 60173
..“ When recorded return to:
i WELLS FARGO CREDIT CORP,

e One Century Centre
N| \> 1750 E. Golf Ad., Sulte 160
CQ) o Schaumbury, itinols 60173
{
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Account Number 012000000251-5 Date of Loan 04/06/87

o .
The undersigned Creditor and Borrowers agree that the following checked paragraph
shall be incorporated into the Mortgage signed by them as part of the loan

transaction described above.

{ ) MORTGAGE
PREPAYMENT PENALTY: If this loan is paid in full during one of the time periods
set forth below, Borrowers agree to pay a Prepayment Penalty. Such Prepayment
Penalty shall be in an amount equal to the percentage of original Principal listed
below as being applicable to the period during which the prepayment occurs:

;3 or
but on or before :

but on or before

% if prepaid on or before
¢ if prepaid after
% if prepaid after

{ ) MORTGAGE VARIABLE RATE

rave the right to prepay this Note either partially or in full on any

Borrower shall
upon payment of a prepayment premium as follows:

reqular installr.ep. _date,

(a) If prepaym:int is made on or before , 19 ., the premium
shall be | % of the full principal amount of this Note shown on the face
hereof;

(b) If prepayment is made after the date specified in subparagraph {a), but on
or before 19 , the premium shall be % of the full

principal amount ol this Note shown on the face hereof; provided, however,
that there shall be ns premium if prepayment is made after ,
19 -

(x) MORTGAGE (COMMERCIAL ADJUSTAGLE RATE)}

X —2__3 if prepaid on or before 05/13/88 : or
s 3
—_t if prepaid after 05/13/88 _sout on or before 05/13/89 ; or
: 1 % if prepaid after 05/13/89 but on or before  05/13/90 .
{ ) MORTGAGE (COMMERCIAL ADJUSTABLE RATE?}
PREPAYMENT PENALTY: Borrowers agree to pay a Frepeyment Penalty equal to_ %
of the original Principal if they prepay this loan in fu'2 within years of
the date of this loan, or a Prepayment Penalty equal to ' . % of the original
Principal if they prepay this loan in full or more vears after the date of wn
this loan but within years of the date of this loan. -3
[
@
o
9 o
Borrower (Corporation/Partnership Name) . ) / g
. } Vo
'/L'.///-éu.// LT e (Seal)
BSrrower Nicbo’;;{s Y. Angeie
BY: iy ) 5 B
4—" ," [ s ;
Its: E bk td O Lsrends  (sean)
;. By BOrrowel )i, aparn A, Angele
3 Its: Person signing below has granted Creditor
] a security interest in property securing

this loan, but does not personally promise
to repay this loan.

Wells F Credit Corporation
By: m’

This n'deré)rehy altached to and ma
L14.29 of 2 certaln _Mortgage ,:fmniﬁ

Walls Fargo Credit Corporation in 1he amount of

S103,984.00 and date _04/06/87




