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MORTGAGE

Tl'éLFMOFITGAGEismadBthIS 3 dayof_._April :
19 . between the Mortgagor(s) Jack V. Perez and Jane M. Perez w/s @//rFg

{herein “Mortgagor"),

whose address is _123% W. Oakdale, Chicago, I1. 60657 ,
and the Mortgagee, MANUFACTURERS HANOVER CON?UMEH SERVICES, INC., acarporation organized and
existing under the laws of Delaware, whose address Is 160 N. Cicero Suite 222, Chicago, I1. 60646
(herein "Lender").

WHEREAS, Jock V. Perez and Jane M. Perec=z (“Borrower”)
is Indebted to Lenderinihe principal sum of U.S. § 44345,62 which indebtadness is
evidenced by Borrowel's inte dated 4-3-87 and extensions and renewals theresot
(herein "Note"), with the Lialance of the indebtedness, if not sooner paid, due and payabie on 4-9-97 ;

IN CONSIDERATION OF, anu (= secure to Lender the repayment of, the indebtedness evidenced by the Note,
with interest thereon at a fixed orva/lable rate as set forth in the Note; to secure the payment of all other sums, with
interest therean, advanced In accardance herewith to protect the security of this Mortgage; and to secure the
performance of the covenants and agraements of Mortgagor herein contained, Mortgagor does heraby mortgage,
grant, and convey to Lender, the follovwair.y described property located in the County of Coak
State of Hilnols:

Lot 69 in the Subdivision of Block 8 41 the Subdivision of that part north
East of Lincoln Avenue, of the North Wesr Quarter of Section 29, Township

40 North, Range l4, East of the Third Princioal Meridian, according to map
of said Block 8, Recorded November 7, 1883 as Document Number 506178 in Bbok-
I6, Page 63, in Cook County, Illinois.

Permanent Parcel No. 14-29-123-007.

-O
D"C}@@

which has the addresé of 1239 W. Oakdale, Chicago, I1. 60657
{Sirest) {CHy)

Hinois, ——_____ (herein "Property Address”);

{Zip Cods)

TOGETHER with all the improvements now or hereafter erocted on the property, and alt easements, rights,
a'u:»purtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this

ortgage; and all of the foregoing, together with sald property (or the leasehoid estate if this Mortgage is on a
leasehoid) are hereinafter referred to as the “Property.”

Mortgagor covenants that Martgagor Is lawfully seised of the estate hersby conveyed and has the right to
mortgage, grant and convey the Property, and that the Property is unencumbered, except for encumbrances of
racord. Mortgagor covenants that Mortgagor warrants and will defend generally theftitle to the Property against all
claims and demands, subject to encumbrances of record.

UNIFORM COVENANTS. Mortgagor and Lender covenant and agree as follows:

1. Payment of Principal and interest. Mortgagor shall promptly an when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Taxes, Assessments, and Charges. Mortgagor shall pay or cause to be paid all taxes, assessments and
other charges, fines and impositions atiributable to the Property which may attain priority over this Mortgage, and
leasehold payments or ground rents, it any.

3. Application of Payments. Unless applicable law provides otherwise, Lender will first apply payments
received, whether or not detinquent, in the following order: (1) to any applicable credit insurance premium, (2) to
any applicable late charges, (3) to any applicable prepayment penalties, (4) to any interest that has accrued, and
finally {5) to the unpaid balance of principal. i

4. Prior Morigages and Deeds of Trust; Charges; Liens. Mortgagor shall perform all of Mortgagor's
obligations under any mortgage, deed of trust or other security agresment with a lien which has priority over this
Mortgage, including Mortgagor's covenants to make payments when due.

IL-801CL (1/87)
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5. Hazard Insurance. Mortgagor shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage”, and such other
hazards as Lender may require and in such amounts and for such perlods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Mortgager subject to approval by Lender;
grovided, thatsuch approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall

e In a form acceptable to Lender and shall include a standard mortgagee clause in favor of and in a form
acceptable to Lender. Lendershall have tha right to hold the policles and renewals thereof, sgbject to the terms of
any mortgage, dead of trust or other security agreement with a lien which has priority over this Mortgage.

In the event of loss, Mortgagor shali give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Mortgagor.

If the Property is abandoned by Mortgageor, or if Mort?agor fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Mortgagor that the insurance carrier offers to settle a claim for insurance
benefits, Lenderis authorized to collect and apply the insurance proceeds at Lender's option either to restoration
or repair of the Property or to the sums sscured by this Mortgage.

8. Preservation and Maintenance ot Properly; Leaseholds; Condominiums; Planned Unit Deveiopments.

Maortgagor shall keep the Property in %ood repair and shall not commit waste or permit demolition, impairment,
or deterioration of the Property and shall comply with the provisions of any lease if this Mortgage is on a leasshoid.
It this Morigage is.on a unit in a condominium or a pianned unit development, Mon?agor shall perform all of
Moartgagor's obligations under the declaration and covenants creating and governing the condominium or
planned unit development, the by-laws and regulations of the condominium or planned unit development, and
constituent docume.na.

7. Protection or Loader's Security. |If Mortgagor fails to perform the covenants and agreements contained in
this Morigage, or If aziy action or proceeding is commencead which materlally alfects Lendar's interest in the
Proparty, then Lender, at i ender's option, upon notice toa Mortgagor, may make such appearances, disburse such
sums, including reasonao’ae attorneys’ fees, and take such action as is necessary to protect Lender's interest. If
Lender required mortga?e irieuvance as a condition of making the loan secured by this Mortgage, Mortga?or shall

ay the premiums required tc. maintain such insurance in effect untit such time as the requirement for such

nsurance terminates in accordanie with Mortgagor's and Lender’s written agreement or applicabile taw.

Any amounts disbursed by Lenadar pursuant to this Paragraph 7, with interest thereon, at the Note rate, shaii
beccme additional indebtedness 27T Mortgagor secured bf this Mortgage. Unless Mortgagor and Lender agree to
other terms of payment, such amounty shall be payable upon notice from Lender to Mortgagor requesting
paymaent thereof. Nothing contained {»'t'.!s Paragraph 7 shall require Lendar to incur any expense or take any
action hereunder.

8. Imspection. Lender may make or causu to be made reascnable entries upon and inspections of the
Praoperty, provided that Lender shall give Mortgzagor notice prior to any such inspection specitying reasonable
cause therefor related to Lender's interest in {ne Property.

9. Condemnation. The proceeds of any awa d »rclaim for damages, direct or consequential, in connection
with any condemnation or other taking of the Propor’ v or part thereof, orfor conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender, subjaect to the terms of any mortgage, deed of trust or other
security agreement with a llen which has priority over tanis Morigage.

10. Mortgagor Not Released; Forbearance By Lencar Mot a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Murt Jage ?ranted by Lender to any successor in interest
of Mortgagor shail not operate to release, in anr manner, tiie lability of the criginal Mortgagor and Mortgagor's
successors in interest. Lender shall not be required to commericz.oroceedings against such successor or refuse
to extend time for payment aor otherwise modify amortization of thas3ums secured by this Maortgage by reason of
any demand made by the ariginal Mortgagor and Mortgagor's sucr.ensors in interest. Ang torbearance by Lender
in exaercising any right or remedy hereunder, or otherwise afforded ~y applicable law, shall not be a waiver of or
preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-vgners. The covenants and agreemeants
herein contained shall bind, and the rights haereundaer shall inure tg, tho raspective successors and assigns of
Lender and Mortgagor, subject to the provisions of Paragraph 16 herecr. \ll covenants and agreements of
Martgagor shall be joint and several. Any Mortgagor who co-signs this Mortyaye. out does not execute the Note,
(a) is co-8igning this Mortgage only to mortgage, grant and convay that Morto.5or's Intarest in the Property to
Lender under the terms of this Mortgage, (b) is not personally liable on the Note or :znder this Mortgage, and {c)
agreas that Lender and any other Mortgagor hereunder may agree 1o extend, modify, forbear, or make any other
accommodations with regard to the terms of this Mortgage or the Note without that Mortgagor's consent and
without releasing that Mortgagor or modifying this Mortgage as to that Mortgagor’s ir tere st in the Property.

12. Notice. Exceptforany notice required under applicable law to be givenin anotheryia izr, {(8) any notice to
Mortgagor provided for in this Mortgage shatl be given by delivering it or by malling such niciire by certified mait
addressed to Mortgagor at the Mortgagor's address stated herein or at such other addresc 7s Mortgagor may
designate by notice to Lender as provided herein, and (b} any notice to Lender shall be given by coriifled mail to
Lender's address stated herein or to such other address as Lender may designate by notice ‘0o-Moartgagor as
provided herein. Any notice provided tar in this Mortgage shall be deemed to have been given to Mortgagor or
Lender when given in the manner designated herein.

13. Governing Law; Severabllity. The state and loca! laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is tocated, except that if the Note specities the law af a different jurisdiction as
governing, such law shall be the appticable taw governing the interest rate, fees, charges, and other terms of the
credit transaction secured hereby. The forat_?olng sentence shall not limit the applicability of Federal law to this
Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
confﬁct shall not atfect other provisions of this Mortgage or the Note which can be given effect without the
conflicting provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As
used herein, "costs", "expenses”, and “attorneys’ tees" includs all sums to the extent not prohibited by applicable
law or limited herein.

14. Morigagor's Copy. Mortgagor shall be furnished with and acknowledges receipt of a conformed copy of
the Note and of this Mortgage at the time of execution or after recordation hereof.

15. Rehabilitation Loan Agreemenl. Mortgagor shall fulfill all of Mortgagor's aobligations under any home
rehabilitation, improvement, repalr, or otherloan agreement which Mortgagor enters into with Lender. Lender, at
Lender’s option, may require Mortgagor {o execute and dellver to Lender, in a torm acceptable to Lendser, an
assignment of any rights, claims or defenses which Mortgagor may have against parties who supply labor,
malarials or services in connection with improvements made to the Property.

16. Transfer of the Property or a Beneficiatl Interest in Mortgagor. If all or any part of the Property or any
interestinitissold or transfarred (or | a beneaticial interestin Mortgagoris sold or transferred and Mortgagor is not
a natural person) without Lender’s prior written consent, Lender may, at iis option, require immediate payment in
full ot aii sums secured by this Mortgage. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as ¢of the date of this Mortgage.

1 Lender exercises this option, Lender shall give Mortgagor notice of acceleration. The notice shall provide a
period ot notless than 30 days from the date the notice is delivered or mailed within which Mortgagor must pay all
sums secured by this Mortgage. H MortgaFor falls to pay thesa sums prior to the expiration of this periocd, Lender
may invoke any remedies permitted by this Mortgage without further notice or demand on Morigagor.
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