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LOAN NUMBER: 09-58-30976- [Space Above This Line For Recording Data)

- MORTGAGE

THIS MORTGAGE (“Security Instrument”’) is given on APRIL 2 .
19 87 The mortragoris LA SALLE NATIONAL BANK AS TRUSTEE UNDER TRUST AGREEMENT DATZD APRIL

1, 1987 AN” RNOWN AS TRUST NUMBER 109533.
(**Borrower™). This Szcurity Instrument is given to SEARS MORTGAGE CORPORATION

which is organized and riis’.n= under the laws of THE STATE OF CHIO . and whose address i;
300 KNIGHTSERIDGE PARIWAY, #500, LINCOLNSHIRE, ILLINOIS 60069
(“*Lender”).

Borrower owes Lender the princips. sumof  ONE HUNDRED THIRTY NINE THOUSAND FIVE HUNDRED AND No/100

Dollars(U.8.3 139,500.00 ). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrumeat (' Note™), which provides for monthly payments, with the full debt, if not
MAY 1 _ 200 This Security Instrument

paid earlier, duec and payable on ;
secures to Lender: (a) the repayment of the deb( ¢ idenced by the Note, with interest, and all renewals, extensions and

modifications; {b) the payment of all other sums, wi’n iterest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c) the performance of Borsow<r's covenarts and agreements under this Security Instrument and
the Note. For this purpose, Borrower docs hereby morigage, grant and convey to Lender the following described property

focated in CooK L County, Hlinois:

UNIT NUMBER lE TOGETHER WITH ITS UNDIVIDED PERCFAT INTEREST IN THE COMMON ELEMENTS AND
PARKING SPACE L.C.E. NUMBER 3, A LIMITED COMMON LLLIENT, IN HALLMARK HOUSE NUMBER 1
CONDOMINIUM, AS DELINEATED AND DEFINED IN THE DECLAR/4IION RECORDED AS DOCUMENT NUMBER
26 218 106, IN SECTION 21, TOWNSHIF 40 NORTH, RANGE 1l/.-EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN CCOK COUNTY, ILLINOIS.
RETOK H-awoa-o37»\/og/
/

R
” &

waich has the address of 644 W, SHEI}&%{\N ROAD #1E , cuxcré%? )

Lllincis 60613 {("Property Address"};
{Zip Code)

TOGETHER WITH all the improvemenis now or hereafter erccted on the property, and all easements, rights,
appurtenances, renis, royalties, mineral, il and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred toin this Security Instrument as the " Property.”™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o

morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

THIs SECURITY INSTRUMENT combines uniform covenants For national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS —Single Family—FNMA/FHLMC UNIFORM INSTRUMENT DO )( /5 K Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other 1aking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be pard to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums secured immediately
before the taking. divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid 1o Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or s=t{le a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is
given, Lender is »athnrized to collect and apply the proceeds, at ils option, either to restoration or repair of the Property or
to the sums secured o» this Security Instrument, whether or not then due.

Unless Lend<r #ad Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of .be monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymenls.

10. Borrower Nt leleased; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortizavio of the sums secured by this Sccurity Instrument granted by Lender to any successor in
interest of Borrower shall nut orerate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required <o <ommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amor/ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or BorrGwer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the Cxe cise of any right or remedy.

11. Successors and Assigns Bouns; Joint and Scveral Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefitdire successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and ag reements shall be jointand several. Any Borrower who co-signs this Security
Instrument but does not exccule the Note: (a)120signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under thesérms of this Security Instrument; (b} is not personally obligated 1o pay
the sums secured by this Security Instrument; and (¢ agrees that Lender and any other Borrower may agree to extend,
modily. forbear or make any accommodations with regird to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Seclirity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inveresior other loan charges collected or to be coliected in
conneclion with the loan exceed the permitted limits, then: (1) apy such loan charge shall be reduced by the amount
necessary (o reduce the charge to the permitied limnit; and (b) any(suris already collected from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may choosc 10 1aake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refundJeduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment oi-cxpiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable iccording o its terms, Lender, at its optior,
may require immediate payment in full of a)} sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the sters s pecified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrumend sbill be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Tae natice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice t Lender shall be given by
first class mail ta Lender's address stated herein or uny other address Lender designates by notice teBorrower. Any notice
provided for in this Sccurity Instrument shall be deemed to have been grven (o Borrower or f.endur when given as provided
in this paragraph.

15. Governing Law; Severability. This Security [nstrament shall be governed by federal 12w and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security *ortrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruraent.or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrany nt and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Securay Enstrument

17. Transfer of the Property or a Bencficial Interest in Borrower, [ all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written cansent, Lender may, al its option, require immediate payment it full of all sums
secured by this Security Instrument. However, this option shall net be exercised by Lender if exercise 1 prohibited by
federal taw as of the date of this Security Instrument.

If Lender excreises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a pertod
of ot less than 30 days from the dute the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower'’s Right to Reinstate. 1T Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Secuniy Instrument. Those conditions are that Borrower:
(@) pays Lender all sums which then would be due under this Security Instrument and the Note hid no acceleration
occitrred; (b) cures any default of any other covenants or agreements; (¢) pays all eapenses incurred in enforeing this
Security I[nstrument, including, bul not limited to, reasunable artorneys’ fees; and (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrumenl, Lender's rights in 1he Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstaternent by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully ¢ffective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13o0r 17,
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LOAN NUMBFR: 09-58-309F6 b
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THIS CONDOMINIUM RIDER is made this  2ND day of APRIL ,19 87, ___
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument’’) of the same date given by the undersigned (the “'Borrower'') to secure Borrower's Note to
SEARS MORTGAGE CORPORATION, AN OHIO CORPORATION (the “Lender'™)
of the same date and covering the Property described in the Security Instrument and located at:
644 W. SHERIDAN ROAD, #lE, CHICAGO, ILLINOIS 60613
(Property Addrass]

The Property includes a unit in, together with an undivided interest in the common elements of, n condominium project
e known as:
3 HALLMARK HOUSE NUMBER 1 CONDOMINIUM

{Name of Condominium Projact]

(the “Condominium Project™). If the owners association or other eatity which acts for the Condominium Project (the
“Owners Associntion’) holds title 10 property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A, Condominium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Documents. The "Constituent Documents™ are the: (i) Declaration or any other document which
= creates the Condavinium Praject; {ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promplly pay, wheo due, all dues and assessments imposed pursuant to the Constituent Documents.

. B. Hazard tpeurance. So long as the Owners Association maintains, with a generally accepted insurance carrier, a

“*master’ or “blank(1” pnlicy on the Condominium Project which is satisfactory to Lender and which provides insurance

= coverage in the amourn's, ‘or the periods, and against the hazards Lender requires, including fire and hazards included
within the term “extendec Coverage,' then:
i (i) Lender waivesthe provisicn in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments fcr hazard insurance on the Property; and
;- (ii) Borrower's oblicaiion under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that th<vequired coverage is pro.ided by the Owners Association policy.

Borrower shall give Lender prorip’notice of any lapse in required hazard insurance coverage,

In the event of a distribution of haza=d insurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to commo1 ¢cle ments, any proceeds payable to Borrower are hereby uassigned and shall be
paid to Lender for application (o the sums secured by the Security Instrument, with any excess paid to Borrower,

C. Public Liability Insurance. Borrow=r/shall take such actions as may be reasonable 10 insure that the Owners
Association maintains a public liability insurance policvacceptable in form, amount, and extent of coverage to Lender.

D, Condemnation, The proceeds of any awara Or claim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all o any part of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid 1o Lender. Such proceeds
shall be applied by Ler, der to the sums secured by the Security unstrument as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominiar. Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or other cisyalty or in the case of a taking by condemnation or

i eminent domain;
o (ii) any amendment to any provision of the Constituent Docum ents if the provision is for the express benefit of

Lender;
(iit) termination ufprcfc'isional management and assumption of sel-management of the Owners Association;

(iv) any action which wou}éﬁl\;ﬂ]c cqjs’)f rendering the public liabilit/ irsurance coverage maintained by

the Owners Association unacceptable (o JEnger,,
F. Remecdies. If Borrower d choﬂ’dqmmlum dues and assessments when due, then Lender may pay them,

Any amounts disbursed by Lender ifine er( pai'& grpb F uh‘l‘I become additional debt of Borrywer sccured by the Security

Instrument. Unless Borrower a dTetider. agree:}o"ogher .thrnﬂ of payehent, these amounts shall baoi iiiterest from the date of

disbursement at the Notc rate d ﬂla)kbcpﬁnblgmch’ rcz;bﬂon notice from Lender to Borrcwsr requesting payment.
)

.

BY SIGNING BELOW, Botab'wgr scccpts aliﬂ qtrpds’ tq&’hgig:gﬁ and provisions contained in this Condomiaian Rider.
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S LA SALLE NATIONAL BANK AS TRUSTEE UASER*TRUST
B G A AGREEMENT DATED APRIL 1, 1985 AND KNOWN AS
BLE s T T TRUST NUMBER 109533  weal met .

ATE CONDOMINIUM RIDER—Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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To fewwesisr Col Geent Lokes Bugrums Tortrs e
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