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THIS MORTGAGE ismadethis. 37TH ... dayof . ............... MeRCH .......................

1987 . between the Mortga orh.ENNEIH & GIBSON..AND. CYNTHIA M.. GIRSON.. .HUSBAND. AND WIFI

AND MARY. IO, LEFPU K . A QR&HST‘&mu\er") andthc Mortgagee. ..............................

CRALGIN. FEIERAL, . SA’JINQS AONIL LM ASSCCIATION - - v - reees-- , a corporation organized and

existing under the laws of THE UNITED STATES . 0OF . ﬁﬁERI - S

whose address is. . . 5133, WEST .FULLERTON AUENUE, - CHICAGE: - - ILLINOIS 604639 ..
{herein “Lender”).

.................................................

WHEREAS. Botrower is indebted to Lender in the principalsum of US.S 150Q0. Q0. ............... ...,
1987 ...... and extensions and rencwals

which indebtedr=ss is evidenced by Borrower's note dated MARCH . 1 7,. .
thereof (hereizs "Note™), providing for monthly installments of principal and interest, with the balance ofmdebtedﬂess

if not sooner paid Que and payable &) "RIL 01,...19922............. :

TO SECURE to L.cnu' »r the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
isrzrest thereon, advanced in accordance herewith to protect the security of this Mortgage; and

the performance of the cavenants and agreements of Borrower hercin contained, Borrower does hereby mortgage, grant
, State of

of ali other sums, wi:

and convey to Lender the fcilor/ing described propérty located in the Countyof . ... COOK . ......... ...
[linois:

LOT &6 IN LEO G. REUTER’S RESUBDIVISION OF PARTS OF UNIT *"L°
REUTER'S WESTGATE SUFPUIVISION NO. 2 AND UNIT "E" REUTER’S
WESTGATE SUBDIVISION NC. 2, EBEING SUBDIVISIONS IN THE UWEST 1/2
OF SECTION 31, TOWNSHIF 4”2 NORTH, RANGE 11, EAST OF THE THIRD
PRINCIPAL MERIDIAN. IN COOF COUNTY, ILLINOIS.

PERMANENT INDEX #03-31-111-{%4

CHCE St

~&7—18003.

DEMT—81 FECIRDTMG
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#3055 # 1> M oowip ree s G ST A

COOK COUNIY AEGHHDPER

THE 6 £ 80 .2

which has theaddressof .. . .. . ... . o i it s it ettt anstvanaasoonnsnssons
Street
_ 60005 ISteet] ,
Hinois . . .. ... o i i i (herein ' Property Address™);
141D Code)

TOGETHER with all the improvemenis now or hereafter erected on the property, and all casements, righis,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the leaschold estate if this Mortgage is on a leaschold} are
hereinalier referred to as the "' Property.'”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and canvey the Property, and that the Property is uitencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against afl claims and demands,
stibject to encumbrances of record.

JLLINOIS - HOME IMPROVEMENT - 1230 ENMAEHLMC UNIFORM INSTAUMENT !
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'10. Borrower Not RuANQE«IB:y LC; lAIJer@eQRlﬁle forﬁbaynlent or modilica-

tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in inferest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower’s successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrowet’s successors in interest. Any forbearance by Lender in exercising any right or remedy
hercunder. or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreemuents hereis
contained shaill bind, and the rights hercunder shall inure to. the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hercof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, {a}is co-signing this Mortgage only to
mortgage. grant and convey that Borrower's interest in the Property to Lender under the terms off this Mortgage, (b) is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower’s interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Botrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certitied mail
addressed to Boliawer at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided hérein, and (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be ceeried to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Lz #; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which th< Zruperty is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event thi¢ any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect othér riovisions of this Mortgage or the Note which can be given effect without the contlicting
provision, and to this end the piovisions of this Mortgage and the Note are declared to be severable. As used herein,
“costs”, “'expenses” and “attorneys’ises’ include all sums to the extent not prohibited by applicable law or limited

herein.
14. Borrower's Copy. Borrower skall befurnished a conformed copy of the Note and of this Mortgage at the time of

execution or after recordation hereof.

15. Rehabllitation Loan Agreement. burrawer shall fulfill 2li of Borrower's obligations under any home rchabilita-
tion. improvement. repair, or other Joan agreemzot-which Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to execute and deliver to/Linder, in a form acceptable to Lender. an assignment of any
rights, claims or defenses which Borrower may have/a jainst parties who sup lg‘labor. materials or services in connection
with improvements made to the Property. SEORES pRiRELHEY 5‘:;- &5 8@'88&‘“&}1

16. Transfer of the Property. If Borrower fells or transfers all or any part of the Property or an interest therein,
excluding (a) the creation of a lien or encumbrance subordinate to this Mortgage, (b) a transfer by devise, descent, or by

operation of law upon the death of a joint tenant, of () Wispab

—idalaining-ai-optiondo-pusshass Borrower shall cause to be sutinicied information required by Lender to evaluate the

transferee as if @ new loan were being made to the transferee. Borroy'er will continue to be obligated under the Note and
this Mortgage unless Lender releases Borrower in writing.

If Lender. on the basis of any information obtained regarding tiic transfaree, reasonably determines that Lender’s
security may be impaired, or that there is an unacceptable likelihood of 8 breach of any covenant or agree-
ment in this Mortgage, or if the required information is not submitted, Lendermay deciare all of the sums secured by
this Mortgage to be immediately due and payable. If Lender exercises such ¢pton to accelerate, Lender shall mail
Borrower notice of acceleration in accordance with paragraph 12 hereof. Such notice <nall provide a period of not less
than 30 days from the date the notice is mailed or delivered within which Borrower/n ay pay the sums declared due. 1f
Borrower fails to pay such sums prior to the expiration of such period. Lender may, witkout further notice or demand
on Borrower, invoke any remedies permitted by paragraph 17 hercof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows;

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrow=:"s hreach of any cove-
nant or agreement of Borrower in this Mortgage, including the covenanis to pay when due anj rains secured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 kercof specifying: (1)
the breach; (2) the action required to cure such breach; (3) & date, not less than {0 days from the date tix2 sotlce Is malled
to Borrower, by which such breach must be cured; and (4) that fallure to cure such hreach on or befure the uate specified
in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure hy judicial proceeding, and
sale of the Property. The nofice shall further Inform Borrower of the right Lo reinstate after acceleration and the right 1o
assert in the foreclosure proceeding the nonexistence of a default e any other defense of Borrower to acceleration and
foreclosure. If the breach Is not cured on or before the date specified In the notice, Leader, at Lender's option, may
dociare all of the sums secured by this Mortgage to be immediately due and payable without further demand and may
foreclose this Mortgage by judicizl proceeding. Lender shall be entitled to collect in such proceeding all expenses of
foreclosure, including, but not limited to, reasonable attorneys’ fees and costs of ducumentary evidence, abstracts and
title reports.

1B. Borrowers Right te Relnstate. Notwithstanding Lender’s aceeleration ol the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforee this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Naote had no acceleration occurred: (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (©) Borrower pays all rcasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower carained in this Mongage, and in
enforcing Lender’s remedies as provided in paragraph 17 hereol, inchuding, but nat limited to, reasonable utforneys’
fecs: and (d) Borrower takes such action as Lender may reasonably require 1o avsure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower. this Mortgage and the obligations secured herchy shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Renta; Appolniment of Recelver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property. proviied that Borrower shabl, prior to accelerativn under paragraph 17 heecat or
abandonment of the Property, have the right to collect and retain such rents as they breome duv and payable.
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