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GIZB MEST FLLLERTON ... ........
(Address)

CHICAGO, TLL. (0639

MORTGAGE 87185536

JHIS MORTGAGE is made this. LZ?TH | dayof......... e MARGH. ,
1927, ., between the Mortgagor, [GHN A FERNA  ANI THERESA. R .. FERNA. . HUSRANIL ANII . WIFE
............................. therein ""Barrower™), and the Mortgagee, . . . .. ... . ittt in s,
... CRAGIN FEDERAL SAVINGS AND LOAN ASSOCIATION .  ~ ~ . ... .. , a corporation organized and
existing under the laws of | ME UNTTEI STATES OF AMERICA. . .. . . . . i, .
whose addressis. . ... 5133 WEST FULLERTON AVENUE, CHICAGQ, ILLINOIS 60639 . . ... ...........
................................................................... (herein ““Lender"’).

WHEREAS. Borrower is indebted to Lender in the principal sum of U.S.§ 2200Q. 00 ... ...... ... ... ...
which indebtedress is evidenced by Borrower's note dated MARCH (17, 19287, ... .. and extensions and renewals
thereof (hereir. ' 'Note''), providing for rnonthliv instullments of principal and interest, with the balance of indebtedness,
if not sooner paid. due and payableon OFRIL 01, 3997 . L ;

TO SECURE to Lérdar the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of aill other sums, willy i{is=rest thereon, advanced in accordance herewith to protect the security of this Mortpage; and
the performance of the ¢ovenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the fcilo:/ing described property located in the Countyof . ... LOOK .. ..., v vv .. State of
lilinois:

LOT % (EXCEPT THE W.OT 24 FEET THERFOCY ANDD ALL 0OF LOT 10 IN
TH.OCK 2 N CONDON. G4ARE AND WALKER’S SUBRDIVISION OF THE EAST
172 OF THE SOUTHWEST 1/4 9F THE SDUTHWEST 1/4 0OF SECTION 8,
TOWNSHIF 40 NORTH, RANCE L3, EAST OF THE THIRD FRINCIFAL. MER-
IDTAN TN COOK COUNTY, TLITNMOIS.

FERMANENT TNDEX # (3 .69 AN 0SS
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BEFPT-01 REMIIL TRk 414 .54

THI488  TRAAM G014 aa/0R 107 11 6806

H3040 # 1 M~ pe o~ gl o0
COOK COUNYY I CUTIDE

THIG 15 A SECOND WADRTBAGE

AE00 W GUNNISON HICAR
which has the addressof .. ... .. ... .. ... I e L. enrearo
L0830 {Streel ) [Cety)
Minois . . ....... ... it inaanns (herein “Property Address''); -~
|Z1p Code |

TOGETHER with all the improvements now or hereatter erected on the property. and all easements, rights,
appurtenances and rents all of which shall be deemedi to be and remain a part of the property covered by this Mortgage:
and all of the foregoing, together with said property (or the leaschold estate il this Mortgage is on a leaschold) are
hereinafter referred to as the *'Property.”

Borrower covenants that Borrower is lawtully scised of the estate herecby conveyed and has the right (o mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Burrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,

subject to encumbrances of record.

[ ILLINOIS - HOME iMPROVEMENT ~ ) 780 FNMA/FHLMC UNIFORM INSTRUMENT ]
45413-2 8AF Sysisrna and Forms




UNOFFICIAL COPY

k‘-’

(PI0IAY PUR APURT 104 PAMIFSAY au17 SIY]| MOLE IPOS)

s
M,ST:/Z :sandxa uolssiwo)) £

S14] *]EDS [P131JO PUT PUBY U J0PUN UdALD)

Yo} 19s ulaev, sasodind pue Sasn ay) 10} "12T LIBIUNJOA DS 1
ST JUDWINIISUT PIES 3Y) PIIaALIP puT paudls - - ay, e padpajsouxse pue ‘uosiad ul Aep siyp) sw asogaq paseadde
“yuswnaisut Furofai0) a3yl 03 paqradsqns 2 ie ($)aweH sy (suociad awes ay)y 9q 03 AW 03 umouy 4jjeuosiad
3.:&%!’? NG TN S TN ] e A
TRyl 4111420 £Qa1ay op *a1e)s PUE A1UNOS pivs 0] PUe Ul dtgnd AJejloN B
dAIINL D Mo
85 f1une 'SIONITT] 40 31V1S

1amII0g - YA T WEIMML

R

~aBeBUO SIY) PIIAdaxa SeY 1amM0LI0H JOFYTHM SSINLIA N)

‘UBIIOR JINSO{IAI0f 13410 10 3|PS AUB JO PUR 3DURIQIUINOUS 10LadNS 3Y] 13PUN JNeIdD
Aue jo ‘afeduopy s1yy Jo suo aBrd UO 110) 198 SSIIPPE S I12PUIT JB IFPUIT 01 IDNON 218 03 aBrduop sy Jaao Aysold
SBY UDIYM UIY | LIIM SOUBIWINIUS 1210 10 15Nat jo pasp s8edLiow Aue jo 13poy 3yl 1sanbal 15pu] pue Jamoliog

LSNUL I0 SGIAAa HO SADVILIONW
HOINIdNS HAGNN FUNSO12T804d ANV
L1Avada 10 A2110N 803 15And3d

-Kuadoag ays ut uondiuaxa prasawoy j0I1ydn < uem £q213 1240110g (PRSI0 JO 1AM, 1T
“AUR I FUONEPLODL O $100 [J1 Sed [[BYS JMO0LI0H IIMOIIOH Ol
oo o3IOy 5141 DSEA|A) jjRYs Jopua] adeduop sy £ paansas s ([ jo 1uatwded uodpy -avmapey 0F
TPAAIANRL A[[BNIDN S1UNL ISOYL 0} Y0 UNedN
0) 3)qe1) g rYS 13413031 3y ], "afediiopy snp 4G PaIndas Swns 34l 0] UYL pue "say LSAQNI0NIT J[QUUOAEAD DU SMIO(
$,10A1005 U0 SWINLLAId "$33) § 1aAL3A31 ") PAILWIY 10U ING ‘FUIPN|dUL ‘$IUSL JO BOIIISH 0D pUT fuadoig ayrjo junwaivuv
10 51500 ays jo ruawded o3 151y paydde aq el 20412334 YT Aq PAIDI[|O3 S1UDL LY AN ised asoyy duipnjow Auadoag
311 30 $3Ual 3y} 133}j0d 0} pue Kuadoad ay sdeuriu pue jo voissassod e "uCdN I51UI 01 UNGD B £Q pannodde 1aa12002
¥ 9ABY G] PANIUD aq preys 1apua *A1aadoag Ayl ju lawuopueqe Jo joaiay ¢ ydeadried dapun uoneaajadse uodn

87185536




"10. Borrower Not RuNQ'EeEyILQ JA!?EIQ.@R&Y& fogpayment or modilica-
rant r

tion of amortization of the sums secured by this Mortgage g by Lender to any successor in interest of Borrowe
shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modily amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bing, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Horrower shall be joint and
several. Any Bortower who co-signs this Mortgage. but does not execute the Note. {a} is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b is
not personally liable on the Note or under this Mortgage. and {c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Berrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law 10 be given in another manner, (a) any notice 10
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Boriawer at the Property Address or at such other address as Borrower may designate by notice 1o Lender
as provided heicin and (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other address as Lender may designate by notice to Borrower as provided hercin. Any notice provided for in this
Mortgage shall be déermed to have been given to Borrower or Lender when given in the manncer designated herein.

13. Governing La'/; Severabillty. The state and locul laws applicable to this Mortguge shall be the laws of the
jurisdiction in which the“? uperty is located. The foregoing sentence shalt not limit the applicability of Federal law to
this Mortgage. In the event.tnst any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the prosisions of this Mortgage and the Nate arc declared to be severable. As used herein,
“costs’, “‘expenses’ and ‘‘attorneys’fces’’ include all sums to the extent not prohibited by applicable law or limited

herein.
14. Borrower’s Copy. Borrower shail be furnished a conformed copy of the Note and of this Mortguge at the time of

execution or after recordation hereof.

15. Rehabilitation Loan Agreemcnt. Busrowar shall fulfill all of Borrower's obligations under any home rchabilita-
tion, improvement, repair, or other loan agreeinentvhich Borrower enters into with Lender. Lender, at Lender's option.
may require Borrower to execute and deliver (o __rader, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have 4y ainst parties who suH:Iy labor. materials or services in connection

e

with improvements made to the Property.  S¥ iy Sy ?%)(E:,{'F- Y RE RESPET S U
1 or any part of the Property or an interest therein,

16. Transfer of the Property. [f Borrower sells or t. ansiers a;
excluding (a) the creation of a lien or encumbrance subordinsice to this Mortgage. (b) a transfer by devise, descent, or by

operation of law upon the death of a joint tenant, or (c) thiegr

soniaining-an-optionto-pusehess. Borrower shall cause to be subriitied information required by Lender to evaluate the

transferee as if a new loan were being made to the transferee. Borrow.r »vill continue to be obligated under the Note and
this Mortgage unless Lender releases Borrower in writing.

If Lender, on the basis of any information obtained regarding the/‘ansferce, reasonably determines that Lender's
security may be impaired, or that there is an unacceptable likelihood of a breach of any covenant or agree-
ment in this Mortgage. or if the required information is not submitted, Lender riiay declare all of the sums secured by
this Martgage to be immediately due and payable. 1If Lender exercises such‘cytian to accelerate, Lender shall mail
Borrower notice of acceleration in accordance with paragraph 12 hereof. Such nutizeshall provide a period of not less
than 30 days from the date the notice is mailed or delivered within which Borrower i35 pay the sums declared due. If
Borruwer fails to pay such sums prior to the expiration of such period. Lender may, viithuut further notice or demand
on Borrower, invoke any reinedies permitted by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as folows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrover’. Yieach of any cave-
nant or agreement of Borrower in this Mortgage, including the covenants to pay when due any/svias secured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 ‘nroe=f€ specifying: (1)
the breach; 12) the action required to cure such hreach; (3] a date, not fess than 10 days from the date thie n-tice is mailed
to Borrower, by which such breach must be cured; and {4} that failure to cure such hreach on or before th: Jute specified
In the netice may result in acceleration of the sums secured by this Mortgage, foreclosure by judicirl proceeding. and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
assert in the forectosure proceeding the nonexistence of a default or any other defense of Borrower to acceleratlon and
foreclosure. If the breach Is not cured on or before the date specified In the notice, Lender, at Lender’s optlon, may
deciare all of the sums secured by this Mortgage to be Iimmediately due and payable without further demand and may
foreclose this Morigage by judicial proceeding. Lender shail be entitied to collect it such proceeding all expenses of
foreclosure, including, but not limited to, reasonable attorneys’ fees and costs of documentary evidence, abstracts and
title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right (o fiave any proceedings begun by Lender to enforee this Mort
gage discontinued at any time prior to entry of a judgment enforcing this Mortgagpe if: Gu Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no aceeleramion occurred; (b} Borrower cures all
brecches of any other covenants or agreements of Borrower contained in this Mortgage; () Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender’s remedics as provided in paragraph 17 hereof, including. but not hmited to, reasonabie attorneys’
fees; and (d) Borrower takes such action av Lender may reasonably require to assure that the lien of this Morigage.
Lender’s interest in the Property and Borrawer's obligation to pay the sums secured by this Martgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations securcd hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Asslgnment of Rents; Appointment of Recelver. As additional security hercunder. Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.
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