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ASSUMPTION AGREEMENT

WITH RELEASE

WHEREAS
CRAGIN SAVINGS AND LOAN ASSOCIATION- ! FEELONS TG L1y o8
THAAAL T CROA proaR L 110N G
W20 # 4 w0 — I  R2

COOK COUNTY 8 G F

RICHARD H. GIBSON AND GAIL GIBSON, husband and wife

loaned

the sum of NINETY EIGHT THOUSAND AND NO/10Q===m--= - Dollars
(3__98,000.00 . ) evidenced by note and mortgage dated.___ October 10, 1980 _ _ and recorded
_..Cook . County, . Illinodis _._. ;

as Document No. £564502¢ = i

WHEREAS, said Borrowdix have sold said property to the undersigned Purchasers and said Purchasera desire to as-
sume and agree to pay said indzbtedness and perform all the obligations under said Loan Contract, and said Sellers
desire to be released therefrom, &nd said Association is willing 1o accept said assumption and release said original Bor-

rowers;

THEREFORE, for and in consideraticn 't the premises and other good and valuable considerations, the undersigned
Purchasers hereby assume and agree to pav-the indebtedness evidenced by said note and mortgage and perform all of
the obligations provided therein, it being (igreed and understood that as of this date said indebtedness ja NINE

FIVE THOUSAND FOUR HUNDRED FORT( 4ND 90/100=—=—m—wommem———u= == Dollars ($-93,440.90 )
and that the interest rate shall be 11 2 -9 per annum, and that the monthly paymenta shall be made
beginning the..__ﬁs_____.__.m,day of April ., 1987 , in the sum of. ONE THOUSAND

FORTY THREE AND 03/100-—=-~—-= S —— =T S Dollars ($_1043.03 )

per month, to be applied first to interest and the balance to prin<ipal until said indebtedness is paid in full, and that,

in addition, said Purchasers will pay the sum of FOUR HUNDRED IS TY SIX AND 97/100-==-cemmeeu-

NN S — 456.97 5.

_ feteee..Dollars (8._.328.77

estimated to be sufficient to pay taxes and insurance on said properly, which esiimate may be revised, making a total

current payment of ONE THOUSAND FIVE HUNDRED AND NO/10Q —======= Dollars ($_15Q00.,00 )

=main in full force and effect, and

per month, and that in all other respects, all terms and conditions of said note shall
the undersigned Association hereby releases and discharges said origina) Borrowers upon their personal obligation upon

said indebtedness.
orrowers hereby assign, transfer and set over’? ?E
ei

b
This assgurgfrilyo%eby uiﬁal?’urcﬁgs}érarﬁs;%m‘{e&n cs%%"rtgf nr‘}c? sha Fbmraoﬂiem, %

cessoras and assigns.

&irs, peraorﬂ representatives, suc-

3rd day of

IN WITNESS WHEREOF, the parties have hereunto executed this instrument, this_

h
Marc West 3Jubumrban Bank

Q= 455 ¥

Purchasers

Borrowers

CRAGIN SAVINGS AND LOAN ASSOCIATION

I By .. ///{’fﬁd yyﬁ
92| LRl o

Secrelary

Assumption Agreement, With Release T e T
3SAAGR, Accounting Division 7 ( Lo N\
)’Qe TURN S \BO x Ho )
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BESSHILS

zhe wurchaseras herein the
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__Chicago . Mhinois_ . _March 3 __ .19 87

FOR YALUE RECEIVED. nnd as induocement for disbursement of the principal amount of the loan, |, the undeisigned. for myscld,
my heirs, personal representatives and assigns, hercby guarantee to C,BA_GLE _FEDERAL_SAVINGS AND_LOAN ASSOCIATION

corporation, its succeasors or assigns, the payment at maturity of the principa) sum of NLNL‘_I."JLY EﬂQU§MD ,FQUR_ BQHDBED

CFORTY 90/§00-=———=——rm— oo e e e e m e Dolinra (8 95, 440,90

of the within note, together with interest ofter date at the rete of elev»gn per cent per annum | ) 3 .M pon the

balwnce ol said principal sum remeaining unpaid from time o time, and the payment on the ,J,_E’.:,dn_vaf earh and every month, begin-
_.. 28 B . ofthe mopthly installments of ONE _THONSAND  FORTY THREE

ningon the 18t day of . Aprid
—m===Dollarn g 1043.03

AND 03/100---—--==onommeemen-o o

.. .Yeach, provided in md note.

1 hereby expressly agree, for myself, my heirs, peraschal representatives and sssigns, that the meturity of said principal sum of
the within note, or the balance therec! remajning unpaid st any time hereafter. can be acceleraled in accordance with the terms of
the within note or of the mortgage securing said note at the election of the legal holders of the within note withow! notice to me. or

my heirs, personal representatives or aasigns.

1 hereby, for myself. my heirs, personal representatives and assigns., wmve notice of protest and consent to any and ail extensions
of the time of payment of the sum or sums provided in the within note by the holder ar holders af the within note without notice o

me, my heirs, personal representatives or assigne.

I hereby suihorizs and s,pj)oinl irrevocably any sttorney of any coust of recard in the United Stawes of America o be the true and
lawiul attorney fc. ne. and irrevocably for me and in my name. place and stesd o appear in any court of record in any State,

District or Territory of “he Unitod Statles of America, i term 1ime. or vacalion. st any time after the principal sum of NIRETY F1VE

THOUSAND FOUR PUNDRED FORTY AND 90/100--—w—wrmemmcmam—w o o oss 25,440.90 ) or
any unpaid balance thero!) becomes due. whether by election as aforesaid of otherwise, 10 waive servior of prooess 1o confess
a judgment in {svor of the weg U holder or holders of the within note for such amount of sad pnnaps) sum as shall appear Lo be due
according o the tenor and 2 criaf gaid note, and far the interest unpaid thereof to the date of the entry of such judgment, wogether
with the coata and reasonabl pllintifi's attorney's fees, to file n cognovit for said amounts with an agreement therein thet execu:
ton may issue forthwith and that o writ of error ar appeal shall be prosecuted upon the judgment entered by vittue hereol. not sny
procesdings in equity filed o interfe > in any manner with the operation of smid judgment. and to waive and reiease w)l ¢rrois that
may intervene in the entering of vad judgment or in the issuing of any execution thereon. | hereby ratify and confirm ail that my

aaid stiorney may lawfully do by virtae laereof.
Thin agreement shall net be orally modified 2.4 any releane of modification of this guarantes must be in writing.

In this guarantee, the singular whall incicde tae plural and the masculine vhadl include the fenunme and the neuater This gunrantee

shall be the joint and severa) obligation of @] guerantors and endorsers and this guaranwe shall be binding upon them. their hesrs,
personal representatives and assigns.

IN WITNESS WHEREOF, the undersigned Fave bereunto set their hands and seals this | 3rd
_/_ e A 0BT
' #_,,/, Pl CSEALV o (ADDRESS)
fg_:@a:g e ASEAL 4 . . (ADDRESS)
e e e _[.A,_-A e WSEALY _ (ADDRESS!)
L SEAYY L e +ATIDRESS)
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day of each and every month theresfter until this note is fully paid,

subject to the following provisions;

INTEREST ON Said payments shall be -:rli-d firet to (ntarsat on the unpeaid balance at the rate herein specilied and than Lo principal. Tha intarest

UNPAID tor #ach manth shall be added to the unpaid batants on the Tirst day of said month at the rate of one-twalfth (1/12) of the snnual intersst

ALANCE AND rate and shall be calculnted ugun the unpaid balance as of the laal day of the preceding month Any amount may be prepsid upan this

BALA obligation at sny time. The holder shall have the right ta requirs payment of not more than days sdvane

gggg’:f"(?E TQ n::.;‘.:'o:l:g;: ;ur:’ol the lu;t n:ln amaunt of all prepaymenis made on the losn in any one year which excseds twenty percent {$0%) of
(A . ncipal smount o oan

1u order to provide for the payment of taxes, assessments, insurance premi ard oiher i charges upon the property securing
thi7 amu' sbladness, and orhar insursnoe required or lcul:u»d. 1 promise to pay to the Mortgugee, & prorata portion of the current yeer taxes
upn Ve disbursement of the joan wnd to pay monthly to the Martgagee. in addition 1o the sbove payments, & sum estimated by the

orugy (o0 'o be aquivalent ta one-twellth of such ilems, which payments may. at the aplion of the Martgagwe, (a} be held by it without
TAX AND . interrs: {p ovided nat In conflict with Stata or Federal laws) and commingled with other such funds or (ss own funde for Unb’;uymt of
INSURANCE such (tams; %1 Se carried in a savings sroount and withdrawn by i€ te pay such items. or tc? be credited to the unpaid bHance of said in.
PAYMENTS debtadness as (ecsived, provided that the Mortgagee advanoss upon this obligation sums sufficisnt to pay said items aa the sama

and become pr ably 1f the amount extimated to be sufficient to pay sald itams {s not sufficiant, | promise to pay the ditfsrence upon
demand, If such 7um’ are held or carried in & ssvings account. or wacrow account. the same are hereby pledged to further mcure this
indebtadness. Tha Mortrages iv suthorized 1o pay m‘critamn ns chisrged or billed without lurther inquiry.

v Additional sums may Ye ac vatoed 1o the makers by the Association and in the event of tuck additional sdvances the ampunt of the
ADVANCES monthly instaliments and ‘h-'co’ Cof interest an the #atire mostgage indebtedness are to be agreed upon et the time af auch sdvance.

The undersigned further agrees (hat 1 pon sny default upon this abligston. or the instrument securing it, interest may ba charged at
INTEREST IF 1he rate of one per cent ¢ I‘klrr ni num above the rate currently in furce at the Lime of defaalt, provided such rate doas not confiiet with
1]

IN DEFAULT State or Federal law. upan the unpail baance of this note and any advances made under it. Upon any default under thiv abligation, or
ihgly the instrument securing it, ut the opticn of the holder of this nore. the unpaid balance of thie note, any sdvances made under it, o7 the
AND ACCEL- instryment securing it togrther with intciers, shall become smmediately due und payable. time being of Lhe essence of this contract. Any

ERATION waiver of any payment hereunder or unde: the in-crument securing this'note at any time, shail not, 8t any other time, be takan to be &
whiver of the terms of this note or the instrument a-uring H

NEeCENILN

in the event that the logal or equitable title of any prupeiy or part thereol securing this note becomes vested in a pereon other than the

CHANGE OF mortgagor named in the instrument securing this nof's, or i the event there is a aale of stock, bulk sale of sesets, merger, consolidetion,
DWNERSHIRP rearganization, or dissolution of the undersigned corporatiun st the uption of the hoider of this note, the unpaid balance of this nole, snd

N s £ sny advancen made under i€, or the instrument securing it ‘age her with interest shali beconw imediately dus and payable. Notificstion
AND ACCEL. ta the holder of this sote of 1he aforementioned changes s ' aubsequent acceptance of payments by the holder of ihis hote, shall not
ERATION constitute & waiver of the option of the holder of this nute to acc-iers’e repayment of the #ntire unpaid balance, unless che halder expraesly

grants such waiver in writing.

Ta lurther secure the payment of this note, 1 hereby suthorize, iieviinbily. any attoraey ol any court « record 1o appear for me, in

POWER TO any court, in term time or vacation. at any Lime aftor defauit and con‘esn & judgment jontly and severally, without process, in faver of

CONFESS the holder, 113 successors or aswigne. for the unpsid bafance of principal ard nterrsc includiag advences. 1ogeiher wnﬁ conle and reason:

JUDGMENT able nitocney’s fees, and waive misd relesse m)} srrora which may intervane 1p w2 such pmmdin’ end consent to immediate execution
an such judgmeni: hereby ratifying and conlitming ufl that my saidh atiorney ma: do by virtue hereol

The makers, eyreties, guarantors apd cndorsers of this note, joinily and severally, 'srshy waive notice of and consent 1o any and all
extensions of this nots or any part thersal without natice, and each hetely waives deard, senentinent far payment, notice of non-
payment and protest, and any snd all notice of whatever kind or natuee and the exhgustion o, eyt remedies hersan, and waive vajustion,

WAIVERS sxemption and bomestend rights

That the undersigned hareby walve any and all vights of redemplion Lram sele under an; 1 rderer decres of loreclosure of Lie Instru:

ment securing the payment of this note

SINQULAR

’”%LUDES In thiz nots and the instrument sscuring it the winguler ahell inciude the plural and the mascullne et L iclude the feminine and the -

PLURAL, ETC. neuter. This nots shall be the joint and several obligation of sl makers. sureties, guaraniors and endi 13ers, 1nd shall be binding upon -+ -

gg’:}gﬁﬂﬂ them, their heire, personal representalives and sssigns. “
L M

This note is secured by a mortgags bearing even date herewith to the Assccintion on real estate locatec ir, tha County

J of _ __and State of 1llinois. All of the terms and conditions of said mortgage are hereby incorpurated in
4 and made a part of thie note. .

Assumption Agreement, With Relesse
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