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- MORTGAGE

_THISMORTGAGE (“Security Instrument") is given on April 7,
19 €7 Themongagoris PATRICK G. BROWN, A bachielor

(*“*Borrower™). This >ecirity Instrument is givento  EASTERN AIRLINES EMPIDYEIS FEDERAL, CREDIT
UNION )
which is organized and exist'ny under the lawsof  PHE UNITED STATES OF AMERICA , and whose address is

P.0. Box 028532, Mizul, Florida 33102 (‘;Lm der™)
Borrower owrs Lender the principelsum of  Forty Thousand

Dollars (UL S 40,000.00 Y. This debt is evidenced by Borrower’s note
dated the same date as this Security Instrum ent S ‘Note™), which provides for monthly payments, with the full debt, if.not
paid carlier, duc and payableon May 1, 207 This Security Instrument
secures to Lender: () the repayment of the deht ividenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, With ipzerest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borre«ci’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage zrant and convey 1o Lender the {ollowing described property

located in Cook County, Illinois:

Lot 58 ( except that part thereof lying West of a line SO feet east of and parallel
w1§h “_c.he West_l::me of Section 18, Township 4% Zerth, Range 14, East of the Third
Frineipal Meridian, condemned for widening Westera Avenue) sin Nasland's Addition
to Chicago (West of Lincoln Avenue) in Section 13, Township 40 North, Range 14, .
East of the Third Principal Meridian, according 0 tho-nlat thereof recorded July
8, 1890 as Document Number 1299550, in Cock County, [1linoig

) A F=I Rl - Y
C BC

ich has th f 451 . Wi > ' i
which has the address o 515 N est?sli';releqﬁ.ve Chicago (city)

Hilinois 60621 {"Property Address™);
[2ip Coce]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, waler rights and stock and all fixtures now or
he.eafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Praperty and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constilute a uniform security instrument covering real property.

ILLINOIS—Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
@-BHL) COMSOUDAIED BUSINISS FORMS, INC. - M1, CLEMENS, MICHICAN 48045 - {11}] 7924700
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UnNIFORM COYENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
1o Lender on the day monthly pavments are due under the Note, until the Note is paid in ful}, a sum (*Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may atiain priority over this Security Instrument; (b) yeacly
leaschold payments or ground rents on the Properly, if any: (¢) yearly hazard insurance premiums; and (d) yearly
morigage insurance premiums, if any. These items are calied “escrow items.” Lender may estimate the Funds due on the
basis of current dats and reasonable estimaltes of future escrow items,

The Funds shall be held in an institution the deposils or accounts of which are insured or guaranteed by a federaf or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender rnay not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable iaw permils Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower uny interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additiona) security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escraw items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's opiton, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the 7un is held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary t>make up the deficiency in one or more payments as required by Lender.

Upon payinesiin full of all sums secured by this Security Instrument, Lender shali promptly refund to Bosrower
any Funds held by Lerd-c. If under paragraph 19 the Property is sold or acquired by Lender, Lender shail apply, no later -
than immediately pric: tc the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agaii.st the sums secured by this Security Insirument.

3, Application of Paviasnts, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applier: first, to Jate charges dus under the Note; second, to prepayment charges due under the
Note; third, to amounts payable in-er paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrowershall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority o) er~this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in tiic manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owrd poyment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrawer shall promptly discharge any li¢r-which has priority over this Security Instrument unless Barrower: (a)
agrees in writing to the payment of the obligation s«cir.d by the lien in a manner acceptable to Lender; (b} contests in good
faith the lien by, or defends against enforcement of tlie ien in, Jegal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any pascof the Property; or (c) secures from the hoider of the lien an
agreement satisfactory 1o Lender subordinating the lien t¢ this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority-over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall salisfy the lien or 12k< cae or more of the actions se1 forth above within 10 days
of the giving of notice.

5.. Hazard Insurance. Borrower shall keep the improvemoni now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term *extendcd <overage™ and any other hazards for which Lender
requires insurance, This insurance shall be maintained in the amounts pad for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowt: subjest.to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and-shail include a standard mortgage clause.
Lender shall have the right to hold the policies and rerewals. If Lender requires, Goirower shall promptly give to Lender
alt receipts of paid premiums and renewal notices. In the event of loss, Borrower sihai!/give prompt notice to the insurance
carrier and Lender, Lender may muake proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be #oplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s cecurity is not lessened. if the
restoration or repair is not economically feasible or Lender's security would be lessened, tiie inzuzance proceeds shall be
applied to the sums secured by this Security Instrusnent, whether or not then due, with any exces! paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thavtle Zasurance carrier has
offered 10 settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds tn repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-duy-period will begin
when the notice is given.

Uniess Lender and Borrower otherwise agree in writing, any application of proeeeds to principal shili wot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or charige the amount of the payments. IT
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance palicies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior 1o the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. I this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, Lhe leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such ns a proceeding in bankrupicy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Leader does not have 1o do so. ,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interesi from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrowar

requesting payment.
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If Lender exercises tUpNtQuEr[chiQﬂlAil;_ﬂm. : afl giv¥:‘rzowc; notice of accelera-

tion. The notice shall provide a period of not less than 30 days frodg the/daie]ihe lichis déliveskd ofimailed within
which Borrower must pay all sums secured by this Security Instrument. [If Borrower fails to pay these sums prior to the
expiration of this period, Lender may inveke any remedies permitted by this Security Instrument without further notice

or demand on Borrower.

By SiGNING BELOW, Borrower accepts and agrees to the 1<r7is,and covenants contained in this Adjustabie Rate

Rider.

o
%W Bororon (Scal)
. U -Borrower

{Seal)

-Borrower

(Seal)

—Borrower

(Seal)
~Borrower
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