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INSTRUMENT PREPARED BY PRUDENTIAL HOME MORTGAGE COMPANY

100 SOUTH FIFTH STREET MORTGAGE
MINNEAPOLIS, MN 55402

THIS MORTGAGIE ("Sccurity InStrument™) is 8iven on ... R R L 82 e
1987 . ihe riargagor is . JERRY ANN WEAVER, AN . ED PERSON T

L IR e B e e et aE Rt et RN sa A aran Rt e a ey

("Borrower”). 'This Sccurity Instrument is gwm 1O o iienens reeeaanerentaes
OMPANY OF AMERICA , which is nrbmn/cd .mr.! C‘Chlulz‘

CTHE PRUDENTIAL INSURAN

under the laws ol THE 5 ﬂp T" OF NE“ JERSEY L .md whose address is |

745 BROAD ST, NEWARK, NEW JERSEY 0710

Ilnrrnwcr awes L u:du lhe principn syl THTRTYFOUR THOUSRND AND

ender”)

I)cllr:re .‘U S S ..... ). "Fhis dchl is v\.'udcm.:.d hy Hnrrnwer 5 un[[:

dated the same date as this Security Instrument, ("Nole™), which provides for momhly payments, with the Jull debt, if noy
002

paid eartier, due and payable on [ JTRY 0 00 e v« Phis Security Instrument

seeures 1o Lender: (a) the repayment of lhe clct' u:d‘nccd by the Nole, with interest, and all renewnls, extensions annd
maodificntions; (b) the payment of all other sums, vidvinteres!, advanced under paragraph 7 to protect the secority of this
Security Instrustient; and (¢} the performance of Borrowrs, covenants and agreements under 1his Security Insirument amnl

the Note, For this purposc, Borrower docs herehy mm lb‘xg,. grant and convey lo l.ender the l'ollowmg described property
. County, linois;

JOCHEEU 11 | ittt cetctes e s vsees e e e e e s o [0 T USRS

SEE SCHEDULE A ATTACHED HERETO ANL AADE A PART HEREODF.

O
25 - 053504 -7 &

THIS IS A REFINANCE

THE MORTGAGOR(S) AGREE 10 PAY A LATE PAYMEN?T SERVICE CHARGE QT TO
EXCEED FOUR (4) CENTS FOR EACH DOLLAR (%1.00) FOR EACH PAYMENT MORE
THAN FIFTEEN (15) DAYS IN ARREARS TO COVER THE EXTRA EXPENSE INVOLVED
IN HANDLING DELINQUENT PAYMENTS.

9120 SOUTH KIHG DRIVE CHICAGO
whizh has the addroess of .. Crrbese ey § anen e
(Streeu tCllyl
HIBOWS L eeisnnsaens 606 19 sttt e, U PrOperty AddressT);

" (25 Code)

TOGETHER WITH all the improvemenls now or hereafler erccted on the property, and all cascments, rights,
appurtenances, rents, royalties, mineral, oif and gas rights and profits, water rights und stock and all fixtures now or
hercafter o part of the properly. All replacements and additions shall also he covered by this Security Instroment. Al of (e
foregoing is referred to int tiis Security Instrument as the “Property.”

BORROWHER COVENANTS that Borrower is lawlully scised of the estale hereby conveyed and has the righl o
mortgage, grant and convey the Property and that the Property is unencumbered, cxcept lor encumbrances of record.
Borrawer warrants and will defend generally the title to the Property against oli claims snd demands, subject (o ey

cacumbrances of record.

T1HIS SECURITY INSTRUMENT combines uniforrn covenants for national vse and non-uniform coveninns  with
limited variations by jurisdiction to constitule a uniform seeurity instrument covering real property.

Form 3014 12/83

ILLINDIS--single Fanily--ENMAJ/FHLME UNIEORM INSTRUMENT . \/g
NMFL #0355 (R D6/84) {@ex/ } 6 ?
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UNIFORM COVENANTS, ;nrrm\ur HI uu;er ancnunllﬁl i gce af Tollgyvs: 5 / o) /

1. Payment of Principal and Interest; Prepayment and Late h.ll‘;..t‘ﬁ. Borrower shall promptly  pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late chiarges Jue under the Note.

2, Funds for Taxes and Insurance.  Subject to applicable law or to a written  waiver by Lender, Borrower shall
nay o Lender on the day monthly payments are due under the Note, until the Note is paid in full, o sum ("Funds”) equal to
one-twellll ofi {a)} yearly taxes and assessments which may auain  priority over this Security Instrument; (b) yearly
teaschold payments or ground rents on the Property, iff any: (¢) yearly hazard insurance premiums; and () yearly
mortgage insurance premiums, ifany. ‘Thesc items are called “escrow items,”  Lender may eslimate the Funds due on the
basis of current data and reasonabte estimales of Tuture escrow ilems.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
staete agency (including l.ender if Lender is such an instittion).  Lender shall apply the Funds to pay the escrow itemns,
Leader may not charge Tor holding and applying the Funds, analyzing the account or verifying the escrow itlems, unless
Lender pays Dorrower interest on the Funds and applicable law  permits Lender to make such o charge. Borrower and
Lender may agree in writing dhat interest shall be paid on the Funds.  Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds.  Lender
shall give to Dorrower, without charge, an annuat accounting of the Funds showing credils and debits 1o the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional seeurity for the sums secured by
this Security Instrument.

If the nmount of the Funds held by lLender, 1ogether with the future monthly payments of funds payable prior to
the due dites of the esvrow Hems, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s ontion, cither promptly repaid to  Borrower or credited 1o Borrower on monthly poyments of Funds.  H ithe
amount ol th# Funds held by Lender is not suflicicnt to pay the escrow items when due, Borrower shalfl pay to lLender any
amount necessary o make up the deficiency in ane or more payments ns required by Fender.

Upon pagymzat in Tull of all sums secured by this Sccurity Instrument, Lender shall promptly refund to  Borrower
any Funds held by Lender. 1M under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
appliciation as a credit agianst the sums secured by this Seeurity Instrument.

3. Application oL zpments.  Unless applicable Taw provides otherwise, all payments reeeived by Lender under
paragraphis | and 2 shall be arpded: first, to late charges due under the Noter second, to prepayment charges due under 1he
Note;  third, te amounts payZtle under paragraph 2, fourth, lo interest due; and kast, to principal due,

4. Charges; Liens. Sorrower shall pay all 1axes, assessments, charges, fines and impositions atlributable 1o the
Property which may attain prierily Hwas this Sceurity Instrument, and leaschold payments or ground rents, i any.
Borrower shall pay these abligations ip/the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly (0 the person orvea\payment.  Boarrower shall premptly furnish to Lender all notices  of amounts
lo be paid under this paragraph. ¥ Borrower makes these pavients dicectly, Horrower shall promptly furaish to Lender
receipts evidencing the payments.

Borrower shall prompUy discharge ani #2a, which has priority over this Sccurity Instrument unless Borrower: (o)
agrees in wriling to the payment of the obligation sedused by the lien in a manner aceeptable to Lender; () contests in good
faith the lien by, or delends against eaforcoment of i ¢ tien in, legal proceedings which in the Lender's opinion operale to
prevent the enforcement of the lien or forfeiture of any pirtal the Propertys or (¢) secures from the holder of the lien an
agreement salisfactory to Lender subordinating the lien to this Security Instrument. I Lender determines that any part of
the Preperty s subject to a lien which may atwtin priorigy Sver this Security  Instrument,  Lender may give Borrower o
notice identifying the lien.  Borrower shall satisly the lieo or ke Gne or more of the actions set forth nbove within 10 days
of the giving of notice,

5. Haeard Insurance.  Borrower shail keep the improverdenis now existing or hereafler erected on the Property
insurcd against loss by fice, hazards included within the term “extended coverage” and any other hazards for which ender
requires insurance.  This insurance shall be maintained in the amoun/s 2ad for the periods tut Lender reguires. “The
insurance carrier providing the insurance shall be chosen by Borrower subizat 1o Lender's approval which shall not e
unreasonably withheld,

Allinsurance policies and renewals shall be acceptabie te Lender ands shall include a standard mortgage clause,
t.ender shall have the right to hold the policies and rencwals.  H Lender required, Norrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrowar<h-iirgive prompl notice 1o the insurance
carrier and Lender, lLender may make proof of loss il net made promptly by Borrower|

Unless Lender and Borrower otherwise agree in wriling, insurance procceds shal be2oplied to restoration or repair
of the Property damaged, il' the restoration or repair s cconomiecally feasible and Lendir s sceurity is not lessened, [ the
restoration or repair is not economically leasible or Lender’s security would  be lessened, the fasurance proceeds shall be
applied 1o the sums sectired by this Security Instrument, whether or not then cue, with any Gxcess paid 1o Borrower, 1
Borrower abandons the Property, or does not answer within 31 days a notiee from  Lender thatthe Gnsurance carrier has
offered 1o sctle a claim, then Lender may collect the insurance proceeds.  Lender may vse the procesis o repair or restore
the Property or to pay sums scoured by this Security lusirument, whether or not then due, "The 304500 period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shill viol extend or
postpone the due date of the monthly paymeats referred to in paragraphs | and 2 or change the amount of the payments. |
under paragraplt 19 the Property is acquired by Lender, Borrower's rigint o any insurance policies and  procecds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums seeured by this Security
Instrument immedintely prior to the acquisition.

6. Preservation and Maintenanee of Property; Leaseholds. Borrower shall not destray, damage ar substntiaily
change the Property, allow the Property Lo deieriorate or commit waste.  {'this Sccurily Instrument is on o leaschold,
Borrower shall comply with the provisions of the lease. and il Borrower stequires fee title 1o the Property, the leasehold  and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Proicetion of Lender’s Rights in the Property; Mortgage Insurance, I Borrower fils to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proeeeding that may  signitienntly allect
Lender’s rights m the Praperty (sueh as # preceeding in backruptey, probate, {or comdemnmtion or to enforee liaws or
regulations), thew Leader tnay do and pay for whalever is necessary (o protect the vislue of the Property and Lender’s righis
in the Properly.  Lender's aclons may include paying any sums secured by i lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so,

Any amounts dishursed by Lender under this paragraph 7 shall become additional deht of Borrower secured by this
Sccurity Instrument. Untess Norrower and Lender agree to other terms  of payment, these amaunts shall bear interest from
the date of disbursement al the Nole rate and shall be payable, with interest, upon notice from Lender 1o Borrower

requesling payment,
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If Lender required mortgage insurance as it condition ol making the loan secured by this Sccurity  Instrumerd,
Borrower shall pay the premiums required to maintain the insurance i effect uintil such time as the requircment for the
insurance terminates it accordance with Borrower’s and Lender’s wrilten agreement or applicable Lo,

8. Inspection. Lender or its agent may make reasonahie cntries upon and inspections of the Property. 1ender
shall give Bocrawer notice at the time of or prior o an inspection speciiying reasonable cause for The inspection,

9. Condemnation. 'The proceeds of any award or claim for damages, direet or consequential, in connection with
any comdemnation or other taking of any part of the Property, or for conveyanee i licu  of condemmation, are hereby
assigned and shall be paid w Lender.

In the event of a tolal taking ol the Property, the proceeds shall he applied 10 the sums secured by this Scecurity
Instrument, whether or nol hen due, with any excess paid to Borrower. In the eveat of a partial taking of the Property,
unless Borrower and l.ender ollierwise agree in writing, the sums secured by this Seeurity lnstrument shall be reduced by
the amount of the praceeds multiplied by the following fraction: {a) the 1olal amount of tie sums secured Inuncdiately
before the taking, divided by (b) the fair market value of the Property immedialely  hefore the aking., Any balance shali be
paid te Forrower.

Il the Property is abandoned by Borrawer, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails te respond to Lender within 30 days alter the date the police
is given, lLender is authorized 1o colicet and apply the praceeds, at its oplion, cither to restoration or repair of the Property
or to the sums secured by lhis Sccurily lnstrument, whether or nol then due.

L nless Lender and llorrower olhierwise agree in writing, any application of proceeds 10 principal shall not extend or
postpene the due date of the monthly paymenis referred Lo in paragraphs | and 2 or change the amount of such payments.

10. Brirawer Not Released; Forbearance By Lender Not & Waiver.  Extension af (he time {or payment or
modification of amortization of the sums secured by this Security  Instrument granied by Lender to any successor in
interest of Borrower shall not operate 1o release the liahility of the original Borrower or Borrower’s successors in interest.
Lender shall noy be reguired 10 commence procechngs against iy successor in interest or refuse o extend time for
payment or othepwise ' modily  amortization of the sums secured by this Sccurity Instrument by reason of any demand miade
by the original Borfowde or florrower’s successars in lnterest, Any {orbearance by Lender in excrcising any right or remedy
shall not be a waiver of ov reclude the exercise of any right or remedy.

11, Suvceessors and Astigns Bound; Joint and Several Liability; Co-signers,  The covenants and agreemenus of
this Security Instrument shal’ bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
ol paragraph 17, Borrower s «ovenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exceute thic Nole: (3) is co-signing this Securily Instrument oply to mortgage, grant and convey
that Berrower’s inlerest in the Propectv ander the termis of this Securizy Instrument: (b} is nol personally obligated 1o pay
the sums secured by this Seccurity lstrumoat; and  (¢) agrees that Lender nnd any other Borrower may  agree 10 extend,
modily, forbear or make any accommddalicns with regard lo the terms of this Sceurity Instrument or the Nole without
that Borrower’s consent,

12, Loun Charges. If the loan secures by this Sccurity Instrument is subject 10 & law which sels maximum  loan
charges, and that lew is finally interpreted sol thiut ahe interest or other loan charges collected or to be collected in
connection with the loen exceed the permitied indcco<then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to  the permitted limilt andtb) any sums already collected from Borrower which exceeded
permitted Hmits will be refunded to Borrower, Lendercuay) choose to make this refund by reducing the  principnd owed
under the Nole or by making a direct payinent to Borrower, !a refund reduces principal, the reduction will be wrented as a
partial prepayment withoul any prepayment charge under thi: Noie,

13, Legisiation Affecting Lender's Rights. If enackinert or expiration of applicable laws has the cflect of
rendering any provision of the Note or this Security Instrument variivreeable according to its terms, Lender, at its option,
may require immediate payment in full of all sums securcd by this lecurity Instrument and may invoke any remedics
permilted by paragraph 19. If Lender exercises this option, Lender shallitake the steps specified in the second paragraph of
paragraph 17,

14, Notices.  Any nolice to Borrower provided for in this Securily (nstriument shall be given by delivering it or by
mailing i by lirs) class mail unless applicable law requires use of another.meriiod. "Fhe notice shall be directed to the
Properly Address or any other address Borrower designates by notice lo Lendcer  Any notice to Lender shall he given by
first class mail to Lender’s address stated herein or any other address Lender desipeatrz by notice to Borrower.  Any notice
provided for in this Scourity Instrument shall be denthed 10 have been given o Borrowre or Lender when given as provided
in this paragraph.

15, Governing Law; Sceverability. This Security  Instrument shall he gaveraed by Tederid law and the faow of the
jurisdiction i which the Property is focated. tnlie event that any provision or cliuse 03" this Securily lnstrunient or the
Note conlticts with applicable law, such conllict shall net alleel other provisions of this Secrity instrument or the Note
which can be given eflecl without the conflicting provision. Mo this end the provistons of this Jacarlty instrument and the
Mote are declared to be severable.

16. Borrower’s Copy.  Borrower shall be given one conformed copy of the Note and of this/Szcurity Instrument.

17. Transfer of the Property or a Benceficial Interest in Borrower,  IFall or any part of tae Property or any
interest in i is sold or trapsierred {or il & benelicial interest in Borrower is sold or ransferred and Borrowir i not a natural
person) weithout Lender’s prior written consent, Lender may, at its option, require immediale payment in full o all sums
secured by this Sceurity Instrument, However, this oplion shall nol he exercised by lLender if exercise is prohibited by
frderal law as of the date of this Security Instrument.

I f.ender exercises this option, Lender shal give Borrower notice of acceferation. “The notice shall provide o period
ol not tess than 30 days from the date the notice is delivered or mailed within which Dorrower must pay all sums sceured by
this Security Instrument, I Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permilied by this Security Instrument without further nolice or demand on Borrower.

18, Borrower’s Right to Reinstate. 117 Borrower micets certain conditions, Horrower shall have the right to have
enforcement of Lhis Security Instrument discontinued it any time prior to the caclier oft (a) 5 days (or such other period s
applicable law may specify for reinsiatemienl) betore sale ol the Property pursuant to any power of sale contained in this
Sceurlly Instrument; or (B) catry ol ot judgment enforcing this Security Instrument. Thoese conditions are that Borrower;
() pays Leader all sums which then would be due under  this Security  lnstrument and the Note had no acceleration
occurred: (B) cures any default of any other covenants or agreements; (c) pays all cxpenses incurred in enforeing this
Seccurity [nstrument, including, but not limited to, recasonable attorneys’ fees: mind (d) takes such acdon as Lender may
reasonahly require to assure that the licn of this Security tnstrument, Lender’s rights ' the Property and Borrower's
obligation to pay the sums sccured by this Security Instrument shall continue unchanged. Upon  reinstalsinent by
Borrower, ihis Sccurity Instrument and the obligations sccured hereby shall remain ully cffective as il no accelerition had
oceurred.  ldowever, this right to reinstate shall not apply in the case of acceleration  under paragraphs 13 or 17,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fullows:

19. Acceleration; Remedies, Lender shall give notice to Borrower prinr to acceleration following Borrower’s
breach of any covenant  or agreement in this Sceurity Instrument  (but not prior to  acceleention inder paragraphs 13 and
17 unless applicable law  provides otherwise), The notice shall specify: (a) the defunlty (b) the action required (o cure  the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defankt must be cured;
and (d) that failure to curce the defanlt on or before the date specified in the notice may result in acecleration of the suns
secured by this Security Instrument, forectosure by judicial procecding and sale of the Property. The notice shall further
inform Borrower ol the right to reinstate after acceleration and  the right to assert in  the foreclosure proceeding  the
non-existence of 4 delanlt or any other defense of Borrower (o acceleration and foreclosure. If the default is not cored on
or before the date spelified in the notice, Lender at its option may require immediate payment in full of al) sums  secored
by this Sceurity Instrriment without Tuether demand and may forectose this Security Instrument by judivial proceeding.
Lender shall be entitlzd i collect all CXpLnSes incurred in pursning the remedies provided in this paragraph 19,
including, but not limited te) =casonable attorneys’ fees and costs of title evidence,

20, Lender in I’osscs;mu. Upon accelerntion uader paragraph 19 or abandonment of the Property and ot any time
prior to Lhe expiration of any perlod o redemption fellowing judicial sale, Lender (in person, by agent or by judicially appoinied
recciver) shall be enlitled to enter] uhon, take possession of and manage the Properly and to collieet the rents of the Property
including those past due.  Any rerds collected by Lender or the receiver shall be applicd first Lo payment of the cosis of
mimagement of the Property and  collectisrn »f rents, inciuding, bul not fimited to, recciver™s fees, premiums on receivers bonds
nnd reasonahle atlorneys’ fees, and then tothe sums sceured by this Security Instrument.

2{. Release. Upon payment of allsums.socured by this Security Instrument, Lender shall relenase this Security  Instrument
without charge to Borrower. Borrower shall pa) any recordation costs.

22, Waiver of Homestead.  Borrower waives all right of homestend exemption in the Property.

23, Riders to this Security Instrument. (7 <ne or more riders are executed by Borrower and recorded together with
this Sccurity Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Secuiry Instrument as il the rider(s) were a part of this Security lnstrument,

(Cheek applicable hox(es))
[: Adjustable Rate Rider Condominium Rider B 2z -4 Family Rider

E:' CGraduated Payment Rider D Planned(Uric evelopment Rider

[—__i Other(s) (specify)

Y SIOGNING BELOW, Borrower aceepls and agrees to the terms and covenantsContained in this Sceurity Instrument and in
any rider(s) executed by Dorrower and recorded with it,

crmsensenn (S€01) il

T LT T T T P T PP P T Py P P T S L TS T TN

-Borrower

«Borrower
ERRY N WEAVFR
‘Borrowar -Eorrow@r
............. et bt roatrraeeeste et e reeattaanesesstbberatsassimnanirrsonnasssssnnees (OO} , (Scal)
-Borrower Boarrower

(Space Below This Line Far Acknowledgemant)

State of Illinois Coole County ss:
I ‘J’l’u! w75 L?Aw a Notary Public in and for said, unt’:y i
’ hat G peroer

and state, do hercby certi

O WA, dan Lurumad,
» pursonagky known to me to be the same person{s)
subscribed to the foregoing instrument, appeared before me
signed and delivered the
and purposes

whose name(s) Lo
this day in person, and acknowledged that <she
said instrument as Jees free and voluntary act, for the uses

therein set forth. ,
Given under my hand and official seal, this Ix"\“ﬁ day Dfaff/k“-’p 198?.

My commission expires : 10 [j_ﬂ{{ﬂ"i /Q/
LMW%%“
Notary Public/
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THIS CONDOMINIUM RIDER is made this 0z day of APRIL L1887 ,
and is incorporated into and shall be deemed tc amend and supplement the Mortgage, Deed of Trusl or Security Ceed (the
*Security Instrument”) of the same date given by the undersigned (the "Borrower®) to secure Borrower’s Nole lo

THE PRUDENTIAL IMSURANCE COMPAKY OF AMERICA

' {the “Lender”) of the same dale and covering the Property described in the Security Instrument and located at:

9120 SOUTH KING DBRIVE CHICAGO, IL 608619
(Froperly Addrass)
The Property includes a unit in, together with an undivided interest in the commen elements of, a condominium project
known as:

(Namae of Condominium Project)

(the “Condominium Project”™). {f the owners association or other entity which acts for the Candominium Project (lhe “Owners
Association®) holds litle to property for the henefit or use of itls members ar shareholders, the Property also includes
Borrower’s interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUN COVENANTS. In addition to the covenanls and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. Condominlum Colgotions, Barrower shall perform all of Borrower's cbligations under the Condominium project’s
Constituent Documen!s. Ta=s “Ceonstituent Documents” are the: (i) Declaralion or any other document which creates the
Condominlum Project; (ii)(oy- aws, (iii} code of regulations; and (iv) other equivalent documents., Borrower shall promptly
pay, when due, all dues and assassments imposed pursuant to thae Conslituent Documents,

B. Hazard Insurance. So lor.g a:-the Owners Associalion maintains, with a generally accepted insurance carrier, a “master”
or “blanket® policy on the Coridominium Project which is satisfactory 1o Lender and which provides insurance coverage in the
amounts, for the pariods, and against the hazards Lender requires, including fire and hazards included within the term
~extended coverage,” then:

{i) Lender waives the provisionin Upifarm Covenant 2 for the monthly payment to Lender of cne-twelfth of the yearly
premium installments for hazard insurance/on the Property; and

{ii) Borrower’s obligation under Unifurm Covenant 5 to maintain hazard insurance toverage on the Propertly is deemed
satisfied to the extent thai the required coveraje 's provided by the Owners Association policy.

Borrowar shall give Lender prompt notice of aay..asse in required hazard insurance coverage.
In the event of a dislribution of hazard insurance proceas in lieu of restoration or repair following a loss to the Property,

whether to the unit aor to common elements, any proceeds payable to Borrower are hereby assigned and shall be paid 1o
Lender for applicalion to the sums secured by the Securit,. Instrument, with any excess paid to Borrower,

R
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C. Public Liability Insurance. Borrower shali take such acliciis’as may be reasonable to insure thal the Owners Association
maintains a publfic tiability insurance policy acceptable in form, {mouni, and extant of coverage to Lender,

i\-
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D. Condemnation. The proceeds of any award or claim for dariage’, direct or consequential, payable to Borrower in
conneclion with any condemnation or other taking of all or any part ofihe Properly, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hereby assigrz: and shall be paid to Lender, Such proceeds
shall be applied by Lender to the sums secured by the Security Instrument s provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall nol, except after nolice to Lend<r and with Lender’s prior written consent,
either partition or subdivida the Property or consent ta:

(i} The abandonment or termination of lhe Condominium Project, except fei akandonment or termination required by
law in the case of substantial destruclion by fire or olher casualty or in the case ol ¢ tzking by condemnation or eminent
domain;

{it) any amendment to any provision of the Constituent Documents if the provision s for the express benefil of Lender;

{iii) termination of professional management and assumption of self-rmanagement ¢’ uie Owners Association; or
{iv) any action which would have the effect of rendering the public liability insurande ecverage maintained by the
QOwnears Assoctlation unncceptable to Lender,

F. Remedles. If Borrower does not pay condominium dues and assessmants when due, then Lerid=r may pay them. Any
amoun!s disbursed by Lender under this Paragraph F shall become additicnal debt of Borrower secured by the Securily
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inte.ws! from the date of
disbursement at the Mota rate and shall be payable, with interest, upon natice from Lender to Borrower czquesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions conlained in this Condominium Ridtrp

=}

(o
/Q Ltaan {\ PV | k) Y EYS M {Seal) (Seal) a
D J = “Barrower -Borrower §

JERRY ANN WEAVER

(Seal) {Seal)
-Berrower -Borrower

/ /(Seal) (Seal)

-Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER--Single Family--FNMA/FHLMC Uniform Instrument Form 3140 12/83
NMFL #0338 (R 05/84)
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