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LOAN # 861678

This Indenture,"Made this 6TH day of  APRIL , 1987 | between

CHRISTOPHER J. DAVY AND MICHELLE A. DAVY, HIS WIFE , Mortgagor, and
: EVERGREEN HOME FUNDING CORPORATION
a‘corperation organized and existing under the faws of THE STATE OF ILLINOIS .

Mortgagee,

Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory note bearing even
date herewlth, in the principal sum of Ty SEVEN THOUSAND EIGHT HUNDRED EIGHTEEN AND NO/100- - - -

($27,818.00- 3= - = m = m o mm e o m e o e e e e e m e m s mm e e - m e Dollars
payable with interest at tke iate of NINE- — - per centum ( 9.00 %) per annum on the unpaid balance unti! paid, and made

payable to the rder of th Morigagee at its office in CRESTWOOD, ILLINOIS
or at such other place as the/noluer may designate in writing, and delwercd the said principal and interest being payablc in moalhly in-

stallments of 'TWO HUNDRED ‘TiFNTY THREE AND 83/100- - - - = = = = = = = ~ = Dollars ($ 223.83~ - ~)
on the first day of JUNE 19 87, and a like sum of the first day of each and every month thereafter until the note Is fully
paid, except that the final payment of rriacipal and interest, if not sooner paid, shall be due and payable on the first day of

MAY J20 17,

Now, therefore, the said Mortgagor, for the better secdring of the payment of the said principal sum of money and interest and the perfor-
mance of the covenants and agreements herein contained, coe) by these presents Mortgage and Warrant unto the Mortgagee, its successors
or assigns, the fol[owms described Real Estate situate, lying, wud being in the county of  COQK
and the State of Minois, to wit:

LOT 44 IN BLOCK 29 IN IRONWORKER'S ADDITION TC.SCUTH CHICAGO, BEING AlSUBDIVISION OF THE
SOUTH FRACTIONAL 1/2 OF FRACTIONAL SECTION 8 IN TZMISHIP 37 NORIH, RANGE 15 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN THE COUNTY OF COOK IN 7KL STATE OF ILLINOIS.

THIS INSTRUMENT WAS PREPARED BY: PROPERTY: 10411 SOUTH AVENUE M
EDITH J. RAINVILLE CHICAGO, ILLINOIS 60617
EVERGREEN HOME. FUNDING CORPORATION _

4967 WEST 135TH STREET PERM, TAX #2£-N8~320-005-0000

CRESTWOOD, ILLINOIS 60445

e £ho

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the seni:, issues, and profits
thereof; and all apparaIUS and fixtures of every kind for the purpose of supplying or distributing heat, light, water, oz priver, and all plumb-
ing and other fixtures in, or that may be pleced in; any buttdlng now ot hereaflter standing on said Iand and also all w:e ustate, right, title,

and interest of the sald Morigagor in and to’ qmd premises,

© LRLEKYLS

To have and to hold the above-described premises, with the ap-  of this instrument; nol 1o suffer any lien of mechanics men or
purtenances ‘and fi xtures, ‘unto'the said Mortgagee, its successors  malerial imen to atlach to said premises; to pay to the Morigagee,
and assigns, forever, for the purposes and uses herein set fortk, as hereinafter provided, until said note is fully paid, (1) a sum
free from alt rights and benefits under and by virtue of the sulficient to pay all taxes and assessments on said premises, or '-‘,
Homestead Exemption Laws of the State of lHlinois, which said any tax or assessmment that may be levied by authority of the s
rights and benefits the said Morlgagor does hereby expressly State of illinois, or of the county, town, village, or city in which "
release and waive. the said land is situate, upon the-Mortgagor on account of the 3.
\ ownership thereol; (2) a sum sufficient to keep all buildings that ...

And sald Mortgagor covenants and agrees: may at any time be on said premises, during the continuance of

_ said indebtedness, insured for the benefit of the Mortgegee in

To keep said premises in good repair, and not to do, or permit  such forms of insurance, and in such amounts, as may ‘be re-
to be done, upon said prcmxscs ‘anything that may impair the quired by the Mortgagee.
value ihereof or of the securuy mtended to be effected by virtue

This tarm Is used In connoction with mortgages Insured under the one- to four-famlly progrems of the National Houuing Acl whtch provide
for periodic Morigage Insurence Premium payments.

HUD~92118M(1D~85 Edition|
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In case of thc refusal or neglect of the Mortgagor to make
such payments; or to satisfy any prior lien or incumbrance other
than that for taxes or assessments on said premises, or to keep
said prcrmscs in good repair, the Morigagee may pay such taxes,
assessments, and msurance prcmiums, ‘when due, and may make
such repairs to the propérty herein mortgaged as in its discretion
it may deem necessary [ot the proper preservation thereof, and
any moneys-$a patd or expended shall become so much addi-
tional indebtedness, secured by this mortgage, to be paid out of

' procecds of the sale of the mortgaged premises, if not otherwise
paid by the Mortgagor.

1t is expressly: provided, however {all other provisions of this
mortgage to. the contrary uotwuhstandmg}. that the Mortgagee
shail not be rcqulrcd nor shall it have the right to pay, discharge,
or remiove any tax, assessment, ot tax lien upon or against the
premises described herrin or any pari thereof or the i improve-
ments sitbated theresn, £ long gs the Mongagor shall, in good
faith, contest the' same o: the validity thereof by appropriate
legal proceedmgs brought in 1. court of compcrent jurisdiction,
which ‘shall operate to preven: te collection of the tax, assess-
ment, or lien so contested and <k sale or forfeiture of the said
premises or any part thereof to satisfy the same.

And the said Mortgagor further covesaats and ngrees as
follows:

That privilege is reserved to pay the debt in"who'c;.or in part,
on any installment due date.

That, together with, and in addition to, the monthly-payiments
of principal and interest payable under the terms of the nede
secured hereby, the Mortgagor will pay to the Mortgagee, on the
first day of each month until the said note is Tully paid, the
following sums;

(a) An amount sufficient to provide the holder hereof with
funds to pay the next mortgage insurance premium if this instru-
ment and the note secured her:by are insured, or a monthly
charge (in lieu of 2 mortgage insurance premium) il they are held
by the Secretary of Housmg and Urban Development, as follows;

(I If and so long as said noie of even date and this instru-
ment are insured or are reinsured under the provisions of the Na-
tional Housing Act, an amount sufficient to accumulate in the
hands of the holder one (1) month prior to its due date the an-
nual mortgage insurance premium, in order to provide such
holder with funds to pay such premium to the Secretary of Hous-
ing and Urban Development pursuant to the Nuional Housing
Act, as amended, and applicable Regulations thereunder; or

(II) If and so long as said note of even date and this instru-
ment are held by the Secretary of Housing and Urban Develop-
ment, a monthly. charge (in lieu of a mortgage insurance
premium) which shall be in an amount equal to one-twelfth
(1/12) of one-half (1/2) per centum of the average outstanding
balance due on the note computed without taking into account
delinquencies or prepayments;

(b} A sum cquai to the ground reats, if any, next due, plus
the premiums that will next become due and payable on policies
of fire and other hazard insurance covering the mortgaged prop-
erty, plus takes and assessments next due on the mortgaged prop-
erty (all as estimated by the-Morigagee) less all sums already paid
therefor divided by the number of months to elapse before one
month prior to the date when such ground rents, premiums, taxes
and assessments will become delinquent, such sums to be held by
Mortgagee in"triist to pay said pround rents, premiums, taxes and
special assessments; and

(©) Al paymen:s mentioned in the two preceding subsections
of this paragraph and all payments to be made under the note

secured hereby shall be added together and the _agaregate amount
thereof shall be paid by the Mortgagor each month in a single
payment (o be aplied by the Mortgagee 1o the following items in
the arder set forth:

(1) premium charges under the contract of insurance with the
Secretary of Housing and. Urban Development, or monthly #2]
charge {in lieu of mortgage. insurnnce premmm). 25 the case may‘j
be;

() ground rents, if any, taxes, specml assessments, fire, nndm
other hazard insurance premiums; : N

{I11} interest on the note secured hereby; =}
(1V) amortization of the principal of the said note: and )
{V} late charges. rd

Any deficiency in the amount of any such aggregate monthly
payment shall, unless made gaod by the Mortgagor prior to the
due date of the next such payment, constitute an event of default
under this mortgage. The Morigagee may collect a *‘late charge"’
not 1o exceed four cents (4°) for each dollar ($1) for each pay-
ment more than fifteen (15} days in arrears, to cover the extra
expense involved in handling delinquent payments.

[f the total of the paymenis made by the Mortgager under
subsection (b) of the preceding paragraph shall exceed the
gmount of the panyments actually made by the Morigagee for
ground rents, taxes, and assessments, or insurance premlums, as.
the case may be, such excese, if the loan Is current, al the option~
of the Mortgagor, shall he credited on subsequent payments 1o be
made by the Mortgagor, or refunded to the Mortgagor. If,
however, the monthly payments made by the Mortgager under
subsection (b) of the preceding paragraph shall not be sufficient
to pay ground rents, laxes, and assessments, or insurance
premiums, ns the case may be, when the same shall become due
and payable, then the Mortgagor shall pay to the Mortgagee any
amount necessary to make up the deficiency, on or before the
ua'¢ when payment of such ground rents, taxes, assessments, or
insurasce premiuvms shall be due. If al any tlime the Mortgagor
shall tend~i 10 the Mortgagee, in accordance with the provisions
of the nute secured hereby, full payment of the entire in-
debtedness reprezented thereby, the Mortgagee shall, in com-
puting the ameunt of such indebtedness, credit to the account of
the Mortgagor all zavments made under the provisions of subsec-
tion fa} of the preceding naragraph which the Morigagee has not
become obligated to puy 14 the Secretary of Housing and Urban
Development, and any balince remaining in the funds ac-
cumulated under the provisicn. of subsection {h) of the preceding
paragraph. If there shall be a delzult under any of the provisions
of this mortgage resulting in a punlic.e’s of the premises covered
hereby, or if the Morigagee acquires tae sropesty otherwise alter
default, the Mortgagee shall apply, at in7 time of the commence-
ment of such proceedings or at the time tiie proverty is otherwise
acquired, the balance then remaining in the {unds accumulated
under subsection (b) of the preceding paragraph as a credit - :
against the amount of principal then remaining unpaid under said )
note and shall properly adjust any payments which shall have
been made under subsection o) of the preceding paragraph.

And as additional security for the payment of the indebtedness
aforesaid the Mortgagor does hereby assign to the Morigagee all
the rents, issues, and profits now due or which may hereafter
become due for the use of the premises hereinabove described.

That he will keep the improvements now existing or hereafter
erected on the mortgaged property, insured as may be required
from time to time by the Mortgngee against loss by fire and
other hazards, casualties and contingencies in such amounts and
for such periods as may be required by the Mortgagee and will
pay promptly, when due, any premiuins on such insurance provi-
sion for payment of which has not been made hereinbefore.
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THIS INSTRUMENT WAS PREP Dyt F F I C I A Y
EDITH J. RAINVILLE ; Iﬁ FCQJ; T3 ABL1LA1E248

. EVERGREEN HOME FUNDING CORPORATTON
/4967 WEST 135TH STREET RIDER TO STATE OF ILLINOIS
CRESTWOOD, 1LLINOIS 60445 MORTGAGE HUD-92116M (5-80)

This rider attached to and made part of the Mortgage between CHRISTOPHER J. DAVY AND

MICHELLE A. DAVY, HIS WIFE , Mortgagor, and EVERGREEN HOME FUNDING agee,
dated APRIL 6,,1987 revises S;id Mortgage as follows: corpoRATIGRE

1. Page 2, the second covenant of the Mortgagor is amended to read:

That, together with, and in addition to, the monthly payments of principal and interest
payable under the terms of the note secured hereby, the Mortgagor will pay to the
Mortgagee, on the first day of each month until the said note is fully paid, the following
sSumns
(a) A sum equal to the ground rents, if any, next due, plus the premiums

that will next become due and payable on policies of fire and other

hazard insurance covering the mortgaged property, plus taxes and

assessments next due on the mortgaged property (all as estimated by

the Mortgagee) less all sums already paid therefore divided by the

nvabor of months to elapse before one month prior to the date when

such _zround rents, premiums, taxes and assessments will become

delincuont, such sums to be held by Mortgapee in trust to pay said

pround dnnts, premiums, taxes and special assesaments; and

All paym=ors mentioned in the two preceding subsections of this
paragraph auc all payments to be made under the note secured hereby
shall be aduer together and the aggregate amount thereof shall be
paid by the Mortgagor each month in & single payment to be applied
by the Mortgagee tn the following items in the order set forth:

(1) ground reals, if any, taxes, special assessments,
fire, and othec hazard insurance premiums;
(11) interest on the note secured hereby, and
(111) amortization of prinecipal of the said note.

Any deficiency in the amouat ¢f any such aggregate monthly payment shall,
unless made good by the Mortgigor prior to the due date of the next such
payment, constitute an event 0f Jefault under this mortgage. The
Mortgapgee may collect a '"late charge" not to exceed four cents (4¢) for
each dollar ($1.00) for each paymeit)more than fifteen (15) days in
arrears, to cover the extra expense  avolved in handling delinquent

payments.

If the total of the payments made by the Mortgagol ander subsection (a) of the preceding
paragraph shall exceed the amount of the payments actwally made by the Mortgagee for
ground rents, taxes and assessments, or insurance premigms, as the case may be, such
excess if the loan is current, at the option of the Moitpapsr, shall be credited on
subsequent payments to be made by the Mortgagor, or refundicd to the Mortgagor. If, how-
aver, the monthly payments made by the Mortgagor under subsection (a) of the preceding
paragraph shall not be sufficient to pay ground rents, taxes, 4nd assessments, or in-
surance premiums, as the case may be, when the same shall becorie due and payable, then
tiie Mortgagor shall pay to the Mortgagee, any amount necessary to umake up the deficiency,
on or before the date when payment of such ground rents, taxes, assessments, or insurance
premiung shall became due. If at any time the Mortgagor shall tendur fo. the Mortgagee,
in accordance with the provisions of the note secured hereby, full paymert.of the entire
indebtedness represented thereby, the Mortgagee shall, in computing the auount of such
indebtedness, credit to the account of the Mortgagor any balance remaining .n the funds
accumulated under the provisions of subsection {a) of the preceding paragraph). If there
shall be default under any of the provisions of this mortgage resulting in a public sale
of the premises covered hereby, or if the Mortgagee acquires the property otherwise after
default, the Mortgagee shall apply, at the time of the commencement of such proceedings
or at the time the preperty is otherwise acquired, the balance then remaining in the
funds accumulated uvnder subsection (a) of the preceding paragraph as a credit against

the amount of principal then remaining unpaid under said note.

2 Page 2, the penultimace paragraph is amended to add the following sentences:

This option may not be exercised by the Mortgagee when the ineligibility
for insurance under the National Housing Act is due to the Mortgapgee's
failure to remit the mortgage insurance premium to the Department of
Housing and Urban Development.

Dated as of the date of the mortpage referred to herein.

/M Q DM TieBe00e, A Bav.

Mortgagr CHRISTGPHER J. DAPF—~__ Nortgagor MICHELLE A. DAVY, HIS WIFE
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