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THIS IS A CONSTRUCTION LoAN

Chicage, [Hinois

Know all Men by these Presents, ua. PARKWAY BANK & TRUST COMPANY,

un {llinols Baking Association, not persontlly but a8 Trustee under the provisions of a Deed or Deeds in Trust duly recorded and delivered
-to said Bank In pursuance of o Trust Agreemnent dated .. .FEB...27. ,....lgaﬁund known as its thist number ... 7685
(hereinafter colled Assignor), in consideration of Ten Doliars (310.00) in hand paid, and of ather goods and valuable considerations, the

receipt and sufficlency whereof are hereby acknowledged, does hereby assign, transfer and set aver unto PARKWAYBANKANDTRUST

all the rents, enrnings, income, issues nad profits, F any, of and from the real estate and premise hereinufter deseribad, which uee now due

and which may hareafter become due, payable or coltectible under or by virtee of any lease, whether written or oral, er any letting of,

possession of, 0/ an)r agreement for the use or occupancy of any part of the real estate and premises hereinafter described, which said

Assignar may nave neretofore made or agreed to, or may hereafier make or agree to, or which may be mande or ngreed to by Assigaee

under the powers bireinafier granted, together with any reats, carnings and Income arising out of any agreement for the use nr occupancy

of the following desdribsd real estate and premises to which the beneficiarles of Assignur's said trust may be entitled; it being the m

intention hereol to miche and! establish hereby an absolute trapsfer and assignment of all such lenses und agreements and all the rents, .\3

earnings, issues, Incoms, ari nrofits thereunder, unto the Assignee herein, all relating to the real estate and premises situatad in the H

County of Cook, and described vs Inllows, (o wit: m
LOT 22 IN BLOCK 14, LITS 7 AND 10 1IN BLOCK 4, LOTS 19,24,25 IN BLQCK 25 LOTS 20, 9, |
21 AND 7 IN BLOCK &) L0OTS 1 AND 11 1IN BLOCK 7 IN MEADOW WALK, BEING A RESUBDIVISICN
OF PARTS OF BLOCKS i, 2, 3, ,6, 7, 8, 9 AND 10 AND VACATED STREETS IN HOWIE IN THE
HILLS UNIT ONE, A SUBDIVTISIAN IN SECTION 19, TOWNSHIP 42 NORTH, RANGE 10 EAST OF L
THE THIRD PRINCIPAL MERIuJaN, ACCORDING TO PLAT OF SAID RESUBDIVISION RECORDED
SEPTEMBER 24, 1986 AS DOCUME’«{ NUMBER 86435380, IN COQK COUNTY, TLLINOIS

02-19-205-¢22 2-B-0 KL
- THIS INSTRUMENT PREPARED BY

!' { s \bj' B.H. SCHREIBER

4800 NORTH HARLEM AVENUE
HARWOOD HEIGHTS, IL. 60656

This Instrument s given to seeure payment of the principal sum of ==0NT . MILLION. TWENTY.. EIGHT. THOUSAND..FOUR
HUNDRED._TWENTY..THREE..DOLLARS..AND.NO/0Q0=rm===81, 028,423, 00~ mmmmm.mm = Dollars, and interest upon a

certain loan secured by Mortguge or Trust Deed to PARKWAYBANKAND TRUSTCOMPAN.Y
.. s Trustee or Morigngee dated . MARCH 26 1 987

.md u-u)rdvd lu th(‘ Iil.'Lurdcrs Glﬂu- or l{uﬂmurml in the Offlce of the Hegistrar of 'l‘ltle Jl ‘he uhou. nnmed Lolmty (.onu.-ymg Lhe rual
estate and prerulses hereinabove deseribed. This instrument shall remain In full foree and effact untdl said loan snd the interest thereon,
and all other costs and chorges which may have neerued or may hereifier seerue under said Truss Drat or Mortigage have been Riily paid.

/PHZ/L’N' C’a,bz/ to awe Kagit DI 4
otk

This nssignment shall nat become operntive until a default eXists in the payment of prineipi o interest or in the p(-r!‘u;mance of
Lhe terms or conditions contained in the Trust Deed or Martgnge herein referred 1o amd in the Note or Nowesoecured therehy. :

without Hmitation of any of the tegal rights of Assignee a5 the absolute assignee of rents, issue and vrofits of snid rcal estate
and premises ubove deseribed, and by way of enumeration only, it is agreed that in the event of any default ¢ nder e said Trust Deed or
Mortgage nbove described, whether before or afier the note or notes secured by said Trust Deed or Mortgage is o7 arn declured to be due
in aecordance with the terms of said Trust Decd or Mortgage, or whether before or ufter the institution of any legal ©rovcedings to foreclose
the lien of sald Trust Derd or Mortgage, or before or after uny sale thereunder, Assignee shall be entitled to take arusy possession of the
saidl real estate and premises hereinnhove described, or any part thereof, personally or by agent or attorney, as Jor condition broken,
nnd may, with or without force, and with or without process of law, and without any action on the part of the holde=orjalders of the
indebtedness secured by said Trust Deed or Mortgage, enter upon, take, and maintain possession of oll or any part of umin redd estate and
premises herelanbove described together with all documents, books, records, papers, amnd necounts reiting thereto, and may exchide the
Assignor, itg bopeficlnries or their ageats ar seevants, wholly therefrom, and muy hold, operate, munage and control the sauid renl estate
andl premises hereingbove deseribed, nud conduct the bushness thereol, Assiguer mny, a8 the exponse of the mortpapged property, from
Thine to time, cause te be muade all necessiry oF proper repales, renewils, replacenients, useful aleerations, additions, betterments and improve.
ments to Lhe suid real estate and premises us may seem Judicious, und may ingure gnd reinsure the sume, and may lense sald mortgaged
property in such parcels and for such times and on suchi terms as may scem Tit, including lenses for terms expiring beyond the maturity of
the indebtedness secured by said Trust Deed or Martgnge, snd may cancel any lease or sub-lease for nny cause or on any ground which
would entitle the Assignor or its benefieiartes to cancef the sume, (b every such case the Assignee sholl have the right to manage and
operate the sald renl estate and prentises, und to earry on the business thereol as to the Assignee shall deem best. Assignee shail be entitled
to colleet and receive oll enrnings, revenues, rents, and income of the property and any part thereef, Afer dedueting the expense of
canducting the business thereof ana of all maintenance, repales, renewals, rm\nccmenm alterationy, additions, betterments, and improve-
menws, and all payments which may be made for taxes, assessments, insurance, und prior or proper charges in the sald real estate and
premises, or any part thereef, including the just and reasenable compensation fur the services of the Assignee and of the Assignee's
atterneys, agents, clerks, servants, and others employed by Assignee in connection with the operation, management, and contro! of the
mortgaged proporty and the conduct of the business thereol, and such further sums as may be sulfficlent to indemnify the Assignee against
any liability, loss, or damage an wccount of any matter or thing done in good {aith In pursuance of the rights and powers of Assignee
hervunder, the Assignee shall opply any and all moneys avising ns aforesuist ta che payment of the following items in such order as sald

LAND TITLE COMPANY

Assignee deems fit:
(1) Interast on the principal and overdue interest an the note or notey secured by snid Trust Decd or Mort;,ugu ut the rate therein

providesk, (2) interest ncerued and unpald on the snid note or notes; (3) the principal of snld notes (rom time to time remalning
outstanding and unpuld; (4) any and all other chargessecured by or created by or created under the suld Trust Deed or Morygige ubiove referred Lo;

ani (5] the balance, in any, to the Assignor,
PARKWAY BANK & TRUST. CO.
4800 N. HARLEM AVE,
HARWOOD HEIGHTS, IL. 60656
BOX 282
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