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MORTGAGE
THIS MORTGAGE (*'Security Instrument™} is given on. JMARCH 30 st ae s

19..87... The mongagor is ..GREGORY,.GC... GEIDEL,,. 4. BAGREL OB e
. (“Borrower' ) This Security Instrument is given to .. GOLDWELL ...

.IéAHKE.R..RESIDF“IIA»L MORTGAGE.. SERVICES.... ANG... .., which is organized and cxisting

vnder the laws of ..., HE, [ STATE. OF. . CALIEQRNIA..........

- and whose address is ...#..28. EXEGUTIVE,. RARK.....
SULTE.200.. I.RVT E.. CALIEQRNIA....... 927 4. . .. {"*Lender™).
Borrower owes Lcnocr e pnncapal sum of’ E QRTY.. OHE IHOUSAHD E.QUR. .HUHDRED ARD .no/ .l.UD.TB

""""""""""" aamnnt. Dollars (U8, $.,.41.420.00......). This debt is evidénced by Borrower's note
datcd the samc datc as t}n § 8 ,cumy lnstrumem ("Note"),

whu:h frowdes for monthly psyments, with the full debt, if not
paid earfier, due and payable 5o ..., APRIL 1, 2 e

N . . This Security Instrument
secures to Lender: (a} the repaV.nc't o!‘ the dcb! ev:dcnccd by 1he Note, wnh mterest and all rencwals, extensions and
modifications; (b) the payment of, Al other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perizimance of Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower dois hcrcby mongagc. grant and convey to Lender the following described property
located in

..................................................................................................................................................

UNIT NO. 2513 IN THE LAKE PA[XKX PLAZA CONDOMINIUM, AS DELINEATED OGN A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE: 1LOTS 1 AND 2 IN BLOCK 2 IN THE EQUITABLE
TRUST COMPANY'S SUBDIVISION OF 'LOTFS 1 AND 2 GON PINE GROVE, & SUBDIVISION OF
FRACTIONAL SECTION 21, TOWNSHIP 40 MCRTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN 1IN COOK COUNTY, ILLINOIS, VJiCH SURVEY 1S ATTACHED AS EXHIBIT A TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUGNENT 24769207 TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMEN'IS.\

PERMANENT PARCEL NO. 14-21-100-018-1348 /’2’0
*CONDOMINIUM RIDER ATTACHED HERETO AND MADE A PAR-

County, Iflinois:

~ AERECF

b
38
;

which has the address of ... 3230 N. PINE GROVE AVENUE #2513, ... . CHIGAGD . i ,

[Sweer) {City]
HHNOIS oo 88813 e (“Property Address™);
[an Code]

TOGETHEK WITH ali the improvements now or herealter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now aor

hereafler a part of the property. Al replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is rel'crrgd 10 in this Security Instrument as the “Propeny.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right ta
morigage, gram and convey the Property and that the Property is unencumbered, except for encurnbrances of record

Borrower warrants and will defend generally the title to the Propenty against all claims and demands, subject to any
encumbrances of recard.

THiIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited variations by jurisdiction to constitute a uniform securily instrument covering real property

lLL”}O'S—SmgIe Family—FNMA/FHLMC UNIFORM INSTRUMENT
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect uniil such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agen! may make reasonable entries upon and inspections of the Propeny. Lender
shall give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequentizl, in connection with
any condemnation or other taking of ary part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied (o the sums secured by this Security
Insirument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shal! be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shali be
paid to Borrower,

1f the Property is abandoned by Borrower, or if, afier nolice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is autharized to collect and apply the proceeds, at its option, either to resioration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the dus date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Buarcorser Not Released; Forbearance By Lender Not 8 Waiver. Extension of the time for payment or
modification of ar.urtization of the sums secured by this Security Instrument granied by Lender to any successor in
interesi of Borrowe: shall not operate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not beveqiired to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise medify amortization of the surns secured by this Security Instrument by reason of any demand made
by the original Borrower ¢t Sotrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or prelfue the exercise of any right or remedy.

11. Successors and Acsirns Bound; Jaint and Several Liability; Co-signers. The covenants and agreemenis of
this Security Instrument shall bir:d'and benefit the successors and assigns of Lender and Borrower, subject 1o 1he provisions
of paragraph 17, Borrower's covenanis and agreements shail be joint and several. Any Borrower who co-signs this Security
Instrument but does not execule the Moii: (a) is co-signing this Security Instrumeat only to morigage, grant and convey
that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrawer may agree 1o extend,
modify, forbear or make any accommodatians »»ith regard 1o the terms of this Security Instrument or the Note without
that Borrpower's consent,

12, Loar Charges. Il the loan securca by this Security Instrument is subject to a law which sels maximum loan
charges, and that law is finally interpreted so tiatthe interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limifs, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limil; an’ (b, any sums aiready collected from Borrower which exceeded
permited limits will be refunded 10 Borrower. Lender riray choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. [Fa refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Nate

13, Legislation Affecting Lender’s Rights, I enacumeniyor expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforicable according (o its terms, Lender, at its option,
may require immediate payment in full of all sums secured by thisSecurity Insirument and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shalliake the steps specified in the second parsgraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security (nstruinen! shall be given by delivering it or by
mailing it by first class mail unless appiicable law requires use of another m<(*wd. The notice shall be directed to the
Property Address or any other address Borrower designates by nolice to Lende:._/irv notice to Lender shall be given by
firs1 class mail 10 Lender’s address stated hercin ar any other address Lender designiates’py notice ta Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrowe - o1’ Lender when giver as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by fedsral law and the law of the
* jurisdiction in which the Property is located. In the event that any provision or clause of thi¢ Sectrity Instrument or the
WNote conflicis with applicable law, such conflict shall not affect other provisions of this Secutit:”(»5irument or the Noie
which can be given effect without the conflicting provision. To this end the provisions of this Secunty Iistrument and the
Note are declared 10 be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of 1he Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If al! or any part of the Fropeny or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consen?, Lender may, at its option, require immediate payment in Full of al) sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohihited by
federa) law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower natice of acceleration. The netice shall provide o period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 1o pay these sums prior to the eapiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have

enforcement of this Security Instrument discontinued at any time prior 1o the earlier of: (a) 5 days (or such other period as
applicable law may specily for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender atl sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; {b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 10, reasonable attorneys’ fees; and (d) 1akes such action as Lender may

~ reasonably require 1o assure that the tien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation 1o pay the sums secured by this Security Instrurment shall continue unchanged. Upon reinstatement by
Borrower, this Security Insirumenyt and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However. this right 1o reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,

BSLSNYZY
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19. Accelerat nd idr to deceleration following Borfuwer's

breach ofany covenant or agreement (n this Security Instrument {but not prior to acceleration under paragraphs 13.4nd 17 :
unless appiicable law provides atherwise). The notice shall specify; (a) the default; (b) the action required. to.cire the
default; (¢} a date, not less than 30 days from the date the notice is given to Borrower, by which the, default musl be cured 5
and (d) that failure to cure the defanit on or before the date specified. in the notice may result in accclerntwn of the sums
secured by this Security Instrument, foreclasure by, judicial proceeding and sale of.the Property. The notice shall. further
inform Borrower of the right to reinstate after acceleration and the right to assert in the fereclusnre proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the. default is not cured oun or’
befare the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security. Instrumént, by judicial pruceedtng.
Lender shall be enmled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, inciuding,
but not limited to, reasonable attorneys’ fees and costs of title evndence.

. 20. Lender in Possession, Upon acceleration under paragraph 19 or abandonmenl of' the Propeny and at any time'
prior to the expiration of any period of redemption following judicial sale, Lender (in persom, by agent or by judicially
appointed recciver) shall be entitled 10 enter upon, rake possession of and manage the Property and to. coiiect ahe rents of .
the Property including those past due. Any rents collected by Lender or the receiver shall be appllcd ﬁrst 10 payment of the:
costs of management of the Propcrty and collection of rents, including, but not limited. to, receiver's fcs. prcmtums on
receiver's bonds and rcasonablc attorneys’ fees, and then to the sums secured by this Security.. lnstrumcnt

21. Relesse, Upon payment of all sums secured by this Security Instrumcm Lender shall rcleasc this Secunly
Instrument without charge to Borrower. Borrower shall pay any recordation costs. ‘

22 Waiver of Homestead, ‘Borrower waives all right of homestead crempuon in the Propcny

23, Aide rs 1o this Security Instrument. If one or more riders are executed by Borrower and: recorded togclhcr with.

this Security Inzirument, the covenants and agreements of each such rider shalt be incorporaied into and shall amend and
supplement tiie Coyenants and agreements of this Security lostrument as if the nder(s) were & part of th:s Secunty :
Instrument. [Chees =nplicable box(es)]

[7] Adjustiote’ Rate Rider [X} Condominium Rider ' 24 Fam:ly Rxdcr

O Graduated Pavinent Rider [ Planned Unit Development Rider
{T] Other(s) [specify]

BY SIGNING BeLOw, Bory>w:sr accepts and agress to the terms and covenants contained in thls Sccumy
Instrument and in any rider{s) execv.ed by Borrower and recorded with i o ‘

' e (St
EG Y C GEIDEL. = —Borrower

—-Bormer

[me!ala-‘i’hhdmfer#‘

DEBORAH L. MILLER ‘

Coldvell Banker Residential Mortgaze
Services Inc.

1211 West 22nd Street #727

Osk Brook, IL. 60521

State of illinois,
THE UNDERSIGNED

. .personally known to me to be the same person(s) ‘whose hamefz) .. I8 . ..

scribed to the foregoing instrument, appeared before me this day in person, and acknowledged that . . . he . . .

signed and delivered the said instrument as free and voluntary act, for the uses and purposes
therein set forth.
Given under my hand and official .seal, this

My Commission expires:

My Commission Expires Mar. 11,1990

\\ *"D P)#\ 236 Coldwel} Banker Title Serviges

1225 W. 22nd Strest, Suite 185
Oak Brook, IL 89521
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CONDOMINIUM RID

THIS CONDOMINIUM RIDER is made this .. wWMARCH L, t9..87..
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument’) of the same date given by the undersigned (the "' Borrower') to secure Borrower’s Note (o LOLPHELL
.. BANKER RESIDENTIAL.MORIGAGE.SERVICES...INC...A.CALIFORNIA. CORPORATION. ... {the “Lender")
of the same date and covering the Property described in the Security Instrument and located ar:

...................... 3 .2.3.0...N,...:t’.INE..GRO.V.E.,MEME,.#%;rzélp.}’ﬁ..&ig'{” GO, ILLINOLS...... 0613 e

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project
known as:

.

... LAKE PARK PLAZA CONDOMINEIUM . ..iiiiimiinstasssn

{Name ‘of Candominmum Project

(the “Condominium Project”™). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association™) holds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower’s interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Zenier further covenant and agree as follows:

A. Condaminium Obligations, Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constitéer: Documents. The “Constituent Documents" are the: (i) Declaration or any cther document which
ereates the Condomirivn Project; (i) by-laws; (iit) code of regulations; and (iv) other equivalent documenis. Borrower shall
promptly pay, when d<e, .l dues and assessments imposed pursuant io the Constituent Documents.

B. Hozard Insurin~. So leng as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or "blanket" policr” orthe Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for (ne periods, and against the hazards Lender requires, including firc and hazards included -
within the term “extended coverige,” then:

(i) Lender waives the rrvision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for haza.d insurance on the Property; and

(ii) Borrower’s obligation unézr UUniform Covenant 5 to maintain hzard insurance coverage on the Property
is deemed satisfied to the extent that the req lirea coverage is provided by the Owne:s Association policy.

Borrower shall give Lender prompt notice uf any lapse in required hazard insurance coverage.

In the event of a distribution of hazara-ipsGrance proceeds in liew of restoration or repair following a foss to the
Property, whether to the unit or to common elema=ris;/any procceds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by tlie Security Instrument, with any excess paid 10 Borrower. '

C. Public Liability Insurance. Borrower shall 1a’ie such actions as may be reasonable to insure that the Owners
Association maintains a publie liability insurance policy aczeptable in form, amount, and extent of coverage to Lender.

D. Condemnation, The proceeds of any award or claiia fr r damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any rar? of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hercby assigned and shall be paid to Lender. Such praceeds
shali be applied by Lender 1o the sums secured by 1he Security Instrurepas provided in Uniform Covenant 9,

E. Lender’s Prior Consent. Borrower shall not, except aftel notice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Priject) except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty =r in the case of a taking by condemnation or
eminent domain;

(ii) any amendment to any provision of the Constituent Documents ii the provision is for the express benefit of

Cepdicerrrsessseaniennans

Lender;

(iii) 1ermination of professional management and assumption of seif~man:geriunt of the Owners Association;
or

(iv} any action which would have the effect of renidering the public Hability insur/nee soverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, thes Linder may pay them.

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower se<urad by the Security
Instrument. Unless Borrower and Lender agres to other terms of payment, these amounts shall bear intecest from the date of
disbursement at the Note rale and shall be payable, with interest, upon notice from Lender to Borrower requcriing payment.

BY SIGNING BELOW, Borrawer accepts and agrees to the terms and provisions contained in this Condominium Rider.

© WAQNODIM ALNMADD RODD

BS56SEBTFT—2L0—m © 4 0610

03°814

00 £S: 87 LH/90/H0 9928 NUHL TTTTHL a;rg

ONTANOOTY Te-1d3Q

GREGOURY C. GEIDEL

:.'!Scal)

MULTISTATE CONDOMINIUM RIDER—Single Family—FNMA/FHLMC UNIFORM {NSTRUMENT
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