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MORTGAGE

THISMOKTGAGE (“Security Instrument™)isgivenon ... APRIL - 3.
19.....87. The morpagor is ... EDWARD. MURPHY.... CELE.  MURPHY. . ,. . HUSBAND. AND

("Borrower"). This Secunty Instrumentisgivento....... ... .. .. ...
e WESTAMERICA (ORTGAGE . COMPANY .. which is organized and existing
under the laws of .Iup_...STATE..GFNCOLORADOH._.,.‘._.........'md whoseaddress iv .
cr FO00 - BAST -UN IO+ NWVBNUB - SULTE 500y DENVER - 8O - 80237 o ocovio e (**Lender™).

Borrower owes Lender the privcipal sumof .. THIRTY. THOUSAND . AND . G0/100 .. . .. ... ‘ s
.......... DoHars {U.5. 8...........30,000. 00 ). This debtis evidenced by Borrower's note
ich provides for monthly payments, with the full debt. if not
paid earhier, dueand payable On ... 2SR EE Ry POL T e . This Security Instrument
secures to Lender: (a) the repaymen| of th= debt evidenced by the Note, with interest. and all renewals, extensions and
modifications; {b) the payment of all otbir sums, with interest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (c) the performancs of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does irereby mortgage, grant and convey 1o Lender the following described property

locatedin .........cocoi COOK County, Hlinois:

SEE ATTACHED LEGAL RIDER

63 20 o0 o3 o] Sl

which has the address of 1400. ELMHURST..UNIT...203 MOUNT.. PROSPECT

[Street] ICayl

Hlinors . 60056 P ("Property Address™).

P

TooLtni R WiTH all the improvements now or hereafter erected on the property, and all casements, nights,
appurtenances. rents, coyalties, muneral. ol and gas nights and profits, water nghts and stock and all fiatures now or
hercalter a part of the praperty. All replacements and addibons shall also be covered by thiy Securenty Iastrument Allofthe

furegomng s referred 1oan this Securty Instrament as the “Property.””

BORROWER COVESANTS that Borrower s lawfully sewed of the estate hereby comveyed and has 1the nght o
mortgage. grant and convey the Property and that the Property s unencummhered, exoept fog encumbrapces of record
Borrower wartants and will defend generally the title to the Property agatnst all clinms and demands, subpect tooam

encumbrances of record
TS SECURTEY INSTRE MEST combines amform covenants for national uxcm\cu.mh with

hmited varnbons by qunsdichion to constitute uadorm security instruyyg R propoerts

ILLINOIS vt aen, FHMA/FHLMC UNIFORM INSTRUMENT —— fForm 3014 12/81
IL CO1/DM 11:85 1014

obeSsT-La-




8rINO2A2

VI g juat HZIS3G S ) S0 S10d GIRET AT T A STURLNSISNT DU sanE Teead () e i
ey \;\ur*..g_) Y m*wd CUoapeag DT NN AR ST 1APUn Lo e st d dnaggrrod v ayr o dapis )

UNOFFICIAL COPY

it nd Sunsonbag
J3NOLIog] O IDPUXTE WDl Ao IS AR T FRYLTE] [PRERN] 'qul‘(l‘d MY {UYS PO IR 10N Y] IV JUMUASTIYS Y (O 0T )
WO ISR U TR [IEUS SHDOWI 28201 1621 s P JO SIUIT 10510 03 22030 23D0U2 | PUT 220010 SSAUTY TUIINI NG ATHnaoY
SUE S PAINAIS FANOLIOY JO 1GIP ruaipPRr sarosag s | ydeiieard sl 2onun Japun ]S Pasingsip SHInoLie Sy
osap al ey pen soop 2apuat) o gdeadvard sy spun gonse aye) v sopun g
yaney iy sardas ayran e Suados g a1 no Fundius par sasp saaone apgroaoseag Zoraed pnos un fuueadde uaen sy
Qeannasy a1y 12 v L) SPY s UAL T g PRIRAAS sHEns AU Zuraed opng T ari suonde s opuay vsadosg g
Ul s gopuag pur Spadogg 2y poanges s IRRTTSPTS R IEUEANN BRI RN IR R T TR IS VRN AN I AP) B ANV T ISR LTR S SRV I AN TR P AR R Y]
IO SWE 330U O] IO UsediHapues wog aegesd caspdnavorg o Aupaasosd o yons duadosg ayn o sgd s aopia g
ppage sppueagilis Sew g FHpansosd (PRI E AU 10 TUSIIN TN AU TG ST B PIUIE Y A AT PUT S uPU o
) uuuA“nd (SRR TIRLINE R TR FRTRLY Y CIIURABS UL ATRAIOLY taadoay gy ur syey S, 4IPUAXTT g DOIDAMS] L
R TFNTI R FEIYTIETT T RE L P E A R IR R NS TPE IR SR TTT I IO T BTN FIF IR Y]
pur proaseag a1 Suadoa g or i oapsanhar 1 wodsog fEPUE e oy e sios e and siea spdion qegs psosiog
SPIOYINEA T UG SE RIS QUG ST ] 2ISEY o Jo aiionaap ok anados g agn sope csiadoag o sfuvigs
UUHUTISYNS JO AFTWEP “{OJNIP 10U [[PYS 123woog] CSPIOYasea ] 141laadoa,d Jo 23unUMULE |\ PUB UOLIEALISIE] "9
uoisinbae 210 O aod {PIvIpALI JustEng s
CIINDAG ML S POEIDAS Stuns A g0 Judina Y o 1apuatt o) ssed qeys vonianbar sy o) ded uadosd ayl o) ARwep wegy
Funnsag wpaasoad par santod asurinsun sue o) 1gEu s Jasodiog Japuat) sg pasinhar st Suadosg yqn o] Qdeainoed aapon
11 siuswsed ay) go danowe ayi adueys o 7 pur | sydeadvaed ol padaaja siuaunsed Sjgiuew sy e aep sy s aoodisod
30 pudixa 10U [eys (edovad o spaasosd o venespdde <o Funa i earEe MRISLIU I MOIOY PUR IRPURTT SO Y
PEEN R ENIERITTRIFEIVERTE TR
uedaq [ta ponaad (ep-gy SN UYL JOE 10 I3RS Tudwnisu] Qunoag sy sq pransas siuns Aed o3 so Spadosg sy
21013 10 1Edas O SPRId0IL AL LA STW IAPUT SPard0sd adULINSUL Y)Y IIHON N LAPUIT] WIS WHED B3RS OF PAIRjo
SEY JALLIBD QOURINSL Y TRY] Capia] Wod] adou v NATP )y BT SIS JOU SO o ‘(uhd(ud ) suepurge 1aweldaoy
31 demoarog o pred ssaona KU LIm anNP Sy 0l 10 ISR JBAWNRNNUE DIUNDIG SIS PAINDAN sUms sy o patdde
q {eYs «paan0ad 33URINSUL 31| PurIANAAL A PINN (1IN S JIPUIT JO QISR AJ[CI NGOG0 [OU ST das so dotiesoisag
AN I PAUASSI] 10U AL IUNIAS S IAPUATY PUT DQISER) S|[EIMWON0IR §Tedal Jo D0NVIOsa) ay) i padewrp suadosd sy o
3iedas av uonrIoas o) padde ag preys spacioad adueInsun Fuii s ULasIER SAMIDYIO LI NOLIK] PUR IDPUDT] S83JU )
1awa1a0873% Adinosd ape 10U 1SS0 jo Jooad 23e STW SaPUa‘] JAPUATE hur aauaen
asursnsyl 21 03 2000 3dwcad 3a13 JeYs 15 ¥ 0I10,] TSSO| JO TUIAD YD U SIDU0U [Pmduad puR stuniuasd pred o sidesag e
1apuay o1 aad Apdword (JeYs 33 A0LI0E SANNEATEPURT ] S[ERRUR puv Satod sy ploy onygdn ayn dany fys 13pua)
asnn)n SACALIOW PIRPUIMIS ¥ APNEUL [[PYS P 0na2 o apqeidanae ag jpeys seaeuss pan satagod asuinsug gy
MAYUITw SJQUeioseue
aq 10U |[es gaiygs peaoadde S 1apua] o1 10algny Jamodieg g UPSOYD 3q [JRYs AduT i 31 Aupiadd Janann ssuransu
YL SANMbar JApUd 1Pl <poad Y 10§ PUE SJUNOWE 32 PRURHETIG 3 iy SoUrInsg g ] anaunsin ~aainbag
J3PUAT YAy SO SPIrzey JaRI0 fuk pur | 2BR12 02 PRPUAIN L, WA AY) UL DAPRRw sparyry casy £q ssop psinedn parnans
Aadoldg ayl Bo Pardala Jayearay 10 FUBsIND wou sIusiaosdwsayn daoy ey Janaasag TIduRIRSU| pierey ¢
anthou Jo Furad ayy jo
s{Bp 0] UIIEM 310QR Y110) 13% SUGIIDE alf} 10 3101 IO U0 a%€) JO VAl Y] Spnns [[Pys Jdworiog udi] syl Stk nuapt anhou
B 1amo110g 2418 {RW IIPUAT UAWNNSUT ATINDRG $1Y) 10 Quondiaene drur gagw wan) £ oy paalgns 0 {adoad ayi
Jo ed fum Yl SOUNWIAP JAPUT J] TUSIUNISUL S1UNDRG S1) OF UAL A TUneuprogns Japua o] AJ01r)sues juauaasie
UE UM MY O JAPIOY SYI W) $3naas (1) 10 Kadord A jo aed Sur g6 inaaiog o udp Ayl JO USRI OIUD g 1udsRd
01 21mado uonndo s sapua Ayl e yarygy sJuipaanord [RRR] (UL US| AY) oAUt OIUR NS SPUSAP 10 T {g uag a1 Yy
PoO3 11 51831002 (Q) L1apuasT o) 2QRIGAIOT DU T UL U SYY 4G PRINDIN BONTA GO 3Y) JO 1ud rd oy o) Auna ul saaaEe
(®) 112MOLIOF SSAUN JUWNAISU] £1UNDag s1y1 a0 Ououd sey gaty«w uan fueadaegaap fpduwosd [rys Jamostog
<iuarsed a1 funuapaa sidianag
Japua o1 ysiwany spdwoedd ({eys 1zaodiogg S410a2ip vuawried aaagL e as werog dc tdesdraed sap aapun pird aq o)
SIUNOLWER JO SAOUGY [[r 1apua o Ysiuang (pduold geys o sonsog Juaused pase uodad oy op {poanp 2w uo wayl sed
[IPYs Jamodsoyg Jauuew juys ut peed jou (a7 gdeiAesed wi papiaord 2UHTH L GG TGO o) “ed jrys aaworiog
Sue posqual punosd o suresed progastasp pur Custanasug A1ansag sl 1aso siooepdluene Svw gags Suadoggg
Ay O AQMINQLINIE sussodun pue sauy ‘\'nﬂjmp INJUILNSANGE TNANT) v (S I KT INRTUIRS FTE SR TTETIS BRL T, BT TTRG S
anp rdistid o3 ST pur anp saagunor yuaneg 7 gdeadeind sapun aige ifd sIBnoue o pag e
ay1 Japun anp sadinys uawsndasd 01 pUOISS 0K 241 IFPUN NP sdFieyn v o) sy pangdde agarge pur | sydreastaed
JapUN 22pua] g PpAaadas siuswsud R osiwaayio saptaogd sr aqempdde ssaju ) sauawdeg jo voveanddy p
TURWINAISU] ATLIRDAE S Ay PRI Sns ay g suiede Lz s noneagdds
JO 2UNT AY) IR I0pUAT g PEAY SPUN. AUE C1apua Ag unthisinbowr spbdo Suaadosg sy o apes s o Jond aasipeannn uvyge
100 ot *Sjddu (rys sapua 1apua] Sq pannbar o plos s Sradoa ay) ) ydeadeaed sapun 1) sapua] Sy piay spung Sup
famoldiag) o1 pungas {pdwosd [[pys Japuat] Tununasul $Innag S Ag PRIRDIS SHINS 3 10 [0 U atAva aod )
J2puat AQ PRIInbad <B s 1ULARD HI0W J0 DUO UL ASUIYSP 31 dn YTl 0L SNty Iunowe
Cue 1apusT 01 ird [[RUS 1PMOHIOF BAP UM SWATE M0E08D ay) fed 01 Tuanyng Jou staapeaty 4 play spung aip o sunowe
A1l spundg Jo stuawsed (UINOW Uo 13Moliog] 01 pRitpals Joaanosiog o1 predas indwosd dagns suoido s samoaiog e
QIS S0P BT CAND UIUM AN MOIOND DY Ard 0) PRIINbaL JUINOWIE 3G PAADND TS SWIRTL MOIIND ALY JO ST anp oY)
o aed sygesed spun g jo uatesed SUIUOW 3Enng AL Giea PYERF0T IdpuR T {qQ PIRY SpURL YL 10 INnCwe 21 1
WWAUNIIS U] SN0 N
SU PYINOES NSNS AYT JO] STUABAS [BUONLIPPE ¥ paZpajd 240 spun g S ApYIY SR SPUN LAY 01 NgIp §Oed 4w o) asodand
ML P APUN.] S 0 A1QAP PUR STPAID FUEa0ys SPUL] 311 Jo FULUNOIE (PRLUT UL 33004 1oYW Jav 2o 01 3R [frys
1apuay spun.g 2y uo AFUIuaed 2o saa1ut fue paworrog Sed o1 paainbas aq ou peys sapuap oped oo Ra1ann saambag
wry agreosgdde Jo apewr s uauaaade ue Ssaquy spung Ay vo ped aqoqeys asaasiue ) Funuw Gl aasEe Srwoaapuaa)
pur 13svolso alieys woysns axew o 12pusn] siwiad e apgragdde pue spung s ge s mwelog sard gapuan
CAIEN WAl wed s Ayl Ruefna 1o unosse sy duizdeue spungg ags furdidde pue Juiproy seg 285rns 10w S sapiag
st moadea 2yt Sed o1 spunyg ag) Spdde gRys Jepud ) (UOTIMINSUL UR GONS L Iapus T 1 shuat] Tupn |t SouaAr s1es
FORAIBA] 1y PAMUIITAT S0 PIINSUL JIE I (O SFURORDE JO SHNOUIP 2D BTN LE UL LAY g [rYs spunc sy )
STUAIE MO DI IIMNING JOAIITHINND QP UGS P PUT TIED TURLIND Jo s

S UG SN APLN Y DY ALY SRUE IAPUDT | ST Wed DA PA[[ID AIR SWALEANSY T AU i s iuniwgand aauvinsg aiensous

Cadorg Sy Mo siGRa DUDCIE J0 ST progasey

VA p pie snneasd aturinsg prrsry Speas o aar

Led pregs sase oy Caapunty Sy IR AN HAM Y e an wrd srge e e o e igng T AdURINnS U] PUP RAXR] ol spunyg T
N AYrdapun :ha\'ﬁﬂrqﬂaw;:mr RERITTERRC RN I T N R RNV L e T PR A S Lo Lt puy e dren o
st Aed afiduoe ] AL (3 FIRS Lpae *j.!:tq_) ME§ PUER JUAW ARG SIIU] pue (edDu g Jo Uy g
N _;,,.-_:'_-;.w IR (R FAETE S B R e AT RTE IR Pl DAP R LRI ¥ { R N S L B RN KRR P 1
N !
LT




UNOFFICIAL €OPY. . .

\f Lender required mortgage insurance as a condition of makimg the loan secured by this Security Insirumear,
Borrower shall pay the premiums required to maintan the insurance in effect unbl such time as the requirement for the
insuragce ferminates i accordance with Borrower's and Lender's wrirten agreement or applicable faw.

B, Inspection. Lender of its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the mspection.

9, Condemnation. The proceeds of any award or claim for damages, direct of consequennal, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 1o Lender.

In the event of a total wking of the Property. the proceeds shall be applied to the sums secured by this Security
[nstrument, whether or not then due, with any excess pard 1o Borrower. In the event of a partad taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Securtty Instrument <hall be reduceid by
the amount of The proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market vitllue of the Property sunmedhately before the taking. Any balance shall be
paid ta Barrower.

If the Property 1s abandoned by Borrower, or if, after notice by Lesder to Borrower rhat the condemnor offers 1o
make an award or settle a claim for damages, Borrower {asds 1o respond 1o Lender within 30 days aftes the daie the notice s
given, Lender s uthorized to collect and apply the proceeds. at its aption, either w resioration or repair of the Property or
to the sums secured oy this Security Instrument, whether ar not then due.

Unless Lenster and Borrower otherwise agree in writing, any applicatios of proceeds to principal shall not extend or
postpone the due dat of the monthly payments referred to i puragrapbs tand 2 or change the amount of such payments.

10. Borrower 1 Released; Forbearance By Lender Not a Waiver.  Extension of the tme for payment or
modtfication of amortizaricaof the sums secured by this Security Instrument granted by Lender (o any successor in
interest of Borrower shall notonerate to release the Hability of the original Borrawer or Borrower's successors 10 interest,
Lender shall not be required/to Jommence proceedings against any Successor in interest or refuse (o extend time for
payment or otherwise modily arho; tization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower ar Boricwer's successors in interest. Any forbearance by Lender in exercising any night or remedy
shall nat be a waiver of or preciude theexercise of any right or remedy.

11. Suecessors and Assigns Boiry, Joint and Several Liability; Co-signers.  TFhe covenants and agreements of
this Security Instrument shall bind and benefit e successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's covenants and a gree.nenis shall be joint and several. Any Borrower who co-agns this Security
Instrument but does not execute the Note: (a}-isco-signing this Security Instrument only to mortgage, grant and convey
that Borrower's inferest in the Property under taelexms of this Security [nstrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument: and (¢ agrees that Lender and any other Borrower may agree 1o exiend,
modify, forbear or make any accommodations with rrzavd to the terms of rhis Securiey Instrument or the Note without
that Borrower's consent,

12. Loan Charges. If the foan secured by this Sedurit) Instrument is subgect (0 3 faw wiich sets maximum loan
charges. and that law is finally interpreted so that the intsrest or other joan charges collected or to be collected
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums abready collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 7o make ths refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund ceiuces principal. the reducnion will be treated as
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights. If enactment o=/cxpiration of appiicable laws has the effeat of
rendering any provision of the Note or this Security Instrument unenforceableaccqrding to its terms. Lender, at s option,
may tequire immediate payment e full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the siepsspecified in the second paragraph of
paragraph 17

14. Notices. Any notice 1o Borrower provided for in this Security Instrumer skall be given by delivering it or by
matling it by first class mail unless applicable law requires use of another method. The natice shall be directed o the
Property Address or any other address Borrower designates by notice o Lender. Any notice to Lender shall be given hy
first class mail to Lender's address stated herein or any other address Lender designates by nadice (o Borrowers, Any nohice
provided fur in this Security Instrument shall be deemed 1o have been given to Borrower or Lendir when given as proy 1ded
in thes paragraph.

15. Governing Law; Severability. This Secunty tnstrument shall be governed by federal bow Znd the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securily lostrument or the
Note conflicts with applicable law, such canflict shall not affect other provisions of this Sccurity Instrunen or the Naie
which can be given effect without the conflicting proviston. To this end the provisions of this Securiy Instiinoent and the
Note are declared tn be severable.

16. Borrowec's Capy. Borrower shall be given one confarmed copy of the Note and of s Secunty [ostrament

17. Transfer of the Property or a Beneficial Interest in Borrower. [ all or any part of the Property or any
nterest i 1 1s sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a satural
person) without Lender's prior written consent, Lender may, ai its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if eaercise s prohibuted by
federal law as of the date of this Security Instrument.

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a penod
of not tess than 0 days from the date the notice is delivered or mated wihin which Borrower must pay all sums secured by
this Security Instrument 1 Borrower fails to pay these sums prior 1o the expicatton of this peniod. Lender may invoke any
remedies permutred by this Security Instrument without further natice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meels certain conditions, Borcower shall huve the right 1o have
enfarcement of this Security [nsteument discontinued at any time prior to the earbier of: (a) 5 days {or such other period as
apphcable faw may speafy for reinstatement) before sale of the Property pursuant to any power of sale contamed in this
Security Instrument: or (h) eatry of a judgment enforeing this Security Insirument Those condihions are that Borrower
rab pavs Lender afl sums which then would be due under this Secunty Instrument and the Neote had no acceleration
occuried. (h) cures any defauit of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Lustrument, including, but not limited to, reasanable attorneys’ fees; and (d) takes such action as Lender may
ressonably require to assure that the lien of this Security Instrument, Lender's nights in the Properly and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged Upon reinstatement by
Borrower. this Security Instrument and the obligations secured hereby shalb remaim fully effective asif no acceferation had
aveurred. However, this night to resnstate shall not apply in the case of acceleration under paragraphs i3or 17

1L QQ1/0M 11:86 3ot4
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LOAN #00035135(0093)

THIS CONDOMINIUM RIDER ismade this ..o T07
and is incorporated into and shall be deemed to amend and supplement the Mnrtb.nbc Deed of |I‘I1\l ar Suunl\. l)u.d (thc

“Security Instrument ') of the same date given by the undersigned (the “Borrower™) to secure Horrower’™s Note to

3RD APRIL 87
Sday ol T IR £ )

{the “Fender™)

WESTAMERICA MORTGAGE COMPANY , A CI)LORADO CORPORA’I‘ION
oflhc sizlégmé' unddgégli‘rn l}:‘ri'l Pitawacrl’) Llcse.rl:l!rwf‘.d in lhc &Eum: '”ﬂ'ﬁhé’i"s’"% 8\581:(! at: '

The Property includes a unit in, together with an undivided intcrc\'r in the common ¢lements of, a condommnum project

known as:

e e e e e [R5 Comdamiin Piojict
(the “Condominium Project”™). If the owners association or other entity which acts for the Condonnmum Project tihe
“Owners Assoctation™) holds title 1o property for the benelit or use of sts members or sharcholders, the Propery abo
includes Borrower's interest 1n the Owners Association and the uses, proceeds and benelits of Borrower's interest

CONDOMINIUN COVENANTS, In addition to the covenants and agreements made in the Sceurity [nstroment

Borrower and Lender further covenant and agree as follows:

A, Condimium Obligations, Borrower shall perform all of Borrowers's obhigations under the Condomuinium
Project's ConstituenzDocuments. The “Constituent Documents™ are the: (1) Dechuration or any other dovument which
creates the Condomnnsain Project: (i) by-laws; 0ni) code of regulations, and (v other equivalent docurments Borrower shall
prompthy pay, when aed 3L dues and assessments imposed pursaant to the Constituent Documenis.

B. Hazard Insivarcs. So long as the Owners Associalion maintains, with o generally accepted insarance viaries.
“master”™ or “blankel™ polity e the Condominium Project which is satisfactory to Lender and which provides insutinee
coverage in the amounts, fordhe periods, and against the hazards Lender requires, ancluding fire and hazards inchisded

within the terim “extended coverage.” then
(1) Lender wmvesitlie provision in Uniform Covenant 2
the yearly prenmamanstallments for hg zasd insurance on the Property; and
(1) Borrower's obligation vider Uniform Covenant 5 1o maintain hazard insurance coserage on the Property
is deemed satisticd to the extent that the requicea coverage is provided by the Owners Association pohicy
Borrower shall give Lender prompt natice of any lapse in required hazard msuarance coverage
in the esent of a distribution of hiazard (nsurance proceeds in hieu of restoration or repins Jollowimg o Joss 1o e
Property, whether to the unit or to common elemerits) any proceeds payvable to Borrower are hereby assigned and shall be
paid 10 Lender for application to the sums secured byns Security Instrument, with any excess pind to Borrower
€. Public Liability Insurance. Borrower shail take such actions as may be reasonable to msure that the Owners
Assoviation muintains a public liability insurance policy acceptable in form. amount, and extent of coverage to Lender
). Condemnation, The proceeds of any award or claim far damages, direct or consequental, payable to Horrower in

connechion with any condemnation or ather taking of all or any part of the Property, whether of the umt or of the common
assigned and shall be pasd to Lender. Such procecds

for the monthly payment to ender ol one-twellth o

elements, ur for any conveyance in kieu of condemnation, are hereb:
shall be apphied by Lender to the sums secured by the Securnity Instrupient as provided in Emiform Covenant 9
E. Lender’s Prior Consent, Borrower shall not, except afied rotice 10 Lender and with Lender's prior wirtten
consent, either partition ar subdivide the Property or consent to:
(1) the abandonment or termination of the Condominium Proi<Cu, except for abandonment or ternination
required by faw i the case of substantial destruction by fire ar other casually or in the case of a tuking by condemmnanon os

eminent domain;
(11) any amendment to any provision of the Constituent Documents i tire nrovision is for the express benehf of

Lender;
(1} termination of professional management and assumption of self-managenicnt of the Owners Association
or
(iv) any action which would have the effect of rendering the public liabihity insurancccoverage manntained by
the Ownery Association unaccepiable to Lender.
i SesSme 4 . Vepder may pay them.

F. Remedies. [ Borrower does not pay condominium dues and assessments when due, tigh
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower wCered by the Secursty
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear iniérdsyrom the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower reguisimg pavment.

BY SiGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condomunum Rude

\ ]
N e ASenly L] C/e zéi/?f

. ALl o (Sea])
—Borrone CELE MURPHY Borrower
ONestly TR o . . - (Seul)
T Bereawer
UNIFORM INSTRUMENT Form 3140 12/83

MULTISTATE CONDOMINIUM RIDER-—Singie Family—FNMA /FHLMC
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