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State of lilinols
BOX 238

Mortgage 7 | 9.5 [@en¥

. #181:4785080-703

LOAN #6325

This Indenture, Made this 6TH

THOMAS H. MORIN AND DONNA A. MORIN, HIS WIFE

JAMES F. MESSINGER & CO., INC.
a corporation orgunized and existing under the laws of

‘Morigagee.

MARCH . | , 19 87 between

day of

, Mortgagor, and

57185340

ILLINOIS

Witnesseth; That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a cerlain promissory nole bearing even

date herewith, in the principal sum of ~ EIGHTY THREE THOUSAND SEVEN HUNDRED AND NO/100

{$ 83,700.00--) ONE HALF
payable with interest at thczate of EIGHT AND per centum (

payable to the order of the Mortgagee at its office in

oL Dollars

8% %)'.pcr, axjr’ﬁun on the unpaid balance until paid, and made

OAK LAWN,-TLLINOIS,

or a1 such other place as the {10l.er may designate in writing, and delivered; the said principal and interest being payable in monthly in-

stallments of SI1X HUNDRED (FCRTY THREE AND 58/100

.19 B7and a like sum of the first day of each and every month thereafter until the note is fully

on the first day of MAY

Dollars (§ 643,58~«~-)

paid, except that the final payment of r=iacipal and interest, if not sooner paid, shall be due and payable on the first day of

APRIL (2017 .

! Lo
R R R I

Now, therefore, the said Mortgagor, for the better sccurivg of the payment of the said principal sum of money and interest and the perfor-
mance of the covenants and agreements herein conlained, Foe; by these presents Mortgage and Warrant unto the Mortgagee, its successors

or assigns, the following described Real Estaie situate, iying 2nd being in the county of

and the State of lliinois, to wit:

€00K

THE SOUTH 172 OF LOT 3 IN FRANK DELUGACH'S HILL TOP WO0ODS, BEING A SUBDIVISION OF
THE EAST 1/2 OF THE WEST 1/2 OF THE SQUTHWEST 1//4 OF SECTION 11, TOWNSHIP 37 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN-CCOK COUNTY, ILLINOIS.

PERMANENT TAX NUMBER: 23-11-304-024 /77 (

UL

9946 SQUTH B6TH AVENUE
PALOS HILLS, TLLINGIS 60465

TAIS DOCUMENT WAS PREPARED BY:
KARFi A, STANISLAVSKI

JAHMES F. MESSINGER & CO., INC.
10939-30UTH CICERO AVENUE

0AK LAWN, TLLINOIS 60453

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rants, issues, and profits

thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, o1 rovicr, and all plumb-
ing end other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also alf the e.tate, right, title,

and interest of the said Mortgagor in and to sald premises.

"'Fo have and to hold the above-described premises, with the ap-
purtenances and fixtures, unto the said Mortgagee, ils successors
and assigns, forever, for the purposes and uses herein set forth,
free from all rights and benefits under and by virtue of the
Homestead Exemption Laws of the Siale of fllinois, which said
rights and benefits the said Mortgagor does hereby expressty

rélease and waive,
And mid Mortgagor covenants and agrees:
To keep said premises in good repair, and not to do, or permit

to be done, upon said premises, anything that may impair the
value thereof, or of the sccurity intended to be effected by virtue

of this instrument; not to suffer any lien of mechanics men or
material men 1o attach to said premises: to pay to the Mortgagee,
as hereinafter provided, until said note is fully paid, (1} a sum
sufficient to pay all taxes and assessments on said premises, or
any tax or assessment that may be levied by authority of the
State of llinois, or of the county, town, village, or ¢ity in which
the said land is situate, upon the Murigagor on account of the
ownership thereof; (2) a sum sufficient to keep all buildings that
may at any fime be on said premises, during the continuance of
said indebtedness, insured for the benefit of the Mortgagee in
such forms of insurance, and in such amounis, as may be re-
quired by the Mortgagee.

This form Is ussd In connection with mortgages Insured under the ane- to four-family programs of the National Housing Aot whioch provide

for periodic Mortgege Insurance Pramium payments.

Previous Editions Obsolete
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All insurance shall be carried in companies approved by the
Mortgagee and the policies and rentewals thereof shall be held by
the Mortgagee and have attached thercto loss payable clauses in
favor of and in form acceptable to the Mortgagee. In event of

ortgagor will give immediate notice by mail to the Mogt-
who may make proof of loss if not made promptly by
agor, and cach insurance company concerned is hercby
ized and directed to make payment for such loss directly to
. rigagee instead of to the Mortgagor and the Morigagee
ﬁoi tlp, and the insurance proceeds, or any part thercof, may be
% by the Mortgagee at its option cither to the reduction of
the indebtedness hereby sccured or to the restoration or repuir ol
the,property damaged. in event of foreclosure of this morigage
. r transfer of title to the mortgaged property in extinguish-

hefit of the indebtedness secured hereby, all right, title and in-
- terest I the Mortgagor in and to any insurance policies then in
force shall pass to the prcchaser or grantee.

That if the premises, or unv-part thereof, be condemned under
y power of eminent domain, wr-acquired for a public use, the
ages, proceeds, and the coradeiation for such acquisition, to

the extent of the full amount of indevtedness upon this Most-
gage, and the Note secured hereby remuinig unpaid, are hereby
assigned by the Mortgagor 1o the Mortgige: and shall be paid
forthwith to the Mortgagee to be appliea-by it on account of the
indebtedness secured hereby, whether due or nist.

The Mortgagor further agrees that should this mortgage and
the note secured hereby not be eligible tor insurance taderthe
National Housing Act within days from (he date
hereof) written statement of any'!,m S?q,'ic Department «f
Housing and Urban Development or authorized agent of the
Secretary of Housing and Urban Development dated subsequent
to the  NINETY (90) days’ time from the date of this mortzaxe,
declining to insure said note and this morigage, being deemed
conclusive proof of such ineligibility), the Morlgagec or the
holder of the note may, at its option, declare all sums secured
hereby immediately due and payable.

In the event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30) days after the due date thereof, or in case of u breach
of any other covenant or agreement herein stipulated, then the
whole of said principal sum remaining unpaid together with ac-
crued interest thereon, shall, at the election of the Mortgayee,
without notice, become immediately duc and payable,

And in the event that the whole of said debt is declared to be
due, the Mortgagee shall have the right immediately to Torechose
this mortgage, and upon the {iling of any bill for that purpose.
the court in which such bill is filed may at any time therealter,
cither before or after sale, and without notice 1o the said Morl-
gagor, or any party claiming under said Mortgagor, and withont
regard to the solvency or insolvency of the person or persons
liable for the payment of the indebtedness secured hereby, al the
time of such applications for appointment of a recciver, or for
an order 1o place Mortgagee In posseéssion of the premises, and
without regard to the value of said premises or whether the suine
shail then be occupied by the owner of the equity of redemprion,
as a homestead, enter an order placing the Mortgagee in pusses-
sion of the premises, or appoint a receiver for the benefit of the
Mortgagee with power to collect the rents, issucs, and profits ol
the said premises during the pendency of such foreclosure suit
and, in case of sale and a deficiency, during the full statwtory
period of redemption, and such rents, issuvs, and profits when
collected may be applied toward the payment of the Indebiedness,

)

costs, taxes, insuranee, and other ites negessary for the protec-
tion and preservation of the property, '

Whenever the said Mortgagee shall be placed in possession of
the above described premises under an order of @ court in which
anaction s pending 1o Toreclyse this morigage or a subsequent
moartgage, (he siod Morteagee, moits diseretion, may: keep the
sitid pronses inopood repait; pay such current or back taxes and
assessnents sty be due on the sisd premises; pay for and
manntain such issurance in such amounts as shall have been re-
qared by the Mortgagee; lease the said premises (o the Mort-
pager o1 others apon such terms and conditions, ¢ither within or
heyond any petiod of redemption, as are approsed by the court;
collect and receive the rents, tssues, and profits for the use of the
premies hereinabove deseribed; and employ other persons and
espend asell such amounts s are reisonably necessary to carry
out the provistony of ths paraeraph,

Al in case of foreclosure of this mortgage by said Mortgagee
inany eourt of law or egnity, a reasonable siume shall be allowed
lor the sehcitar's fees, and stenographers’ fees of the complain-
ant in sich proceeding, and abso for all outlavs for documentary
evidence and the cost ol i complete abstract of title for the pur-
puse of such foreclosure; and in case of any other suit, or legal
procecding, wherein the Mortgagee shall be made i party thereto
by reson of this mortgage, s costs and expenses, und the
seasanable tees and charges of the attorneys or solicitors of the
Menteigree o made parties, Tor services 51 such sail or pro-
ceedings, shadl be o burther Ben and charge apon the said
premises wader tiis mortgage, and al such expenses shall become
so mnch additional indebtedness sceured herehy and be alowed
in any decree foreclosing this mortgage.

And there shald be Ineluded in any decree foreclosing this mort-
papd avd be pand out of the proceeds of any side made in pur-
sanicesol s sach decree (1) All the costs of such suit or suits,
athvertrah o Suie, and conveyimee, including attorneys’, solicitors®,
and stenogeapiers’ tees, outlays for documentary evidence and
cent ol sad Ghiteect and examination of title; (2) all the moneys
advaneed BTne Mesigauee, i any, for the purpose authorized in
Ui, mortrigee with Dnterost o such advances at the rawe set forth
i the note secured hiezoy trom the time such advances are
made: (3 il the acorued ndrerest remaining unpaid on the in-
debtednecs hereby seaured “0Dl01 the said principal money re-
mmniny unpaid. The overplus nf the proceeds of sale, if any,
shall then be paid 1o the Mogpapor.

HoMerte oo SB H pay sad note withe Zime and o the manner
abotsand and Dadl adide by, comply withZaracduly perform all
the voremnts and agreements herem, then Oig conveyance shall
be null snd vend and Mortgages will, withise Barty £30) days after
wrrtien demand therelor by Mortgagor, execute 8 1¢'¢ase or
satilaction ol this motteape, and Mortgagor hereby waives the
benehits ol wld statutes or Liws which require the earlier execution
ot delivery of sueh release or satisfaction by Mortgagee.

It s expressty agreed that no extension of the time Tor payment
ol 1he debr Biereby secured given by the Moctgagee to any sue-
Cessor i interest of the Mortgrgor shall operate to release, in
any manner, the origing! liability of the Morigagor.

The covenants herein contained shall bind, and the benefits
and advantages shall inure, 10 the respective heirs, executors, ad-
ministrators, suceessors, and assigns of the parties hereto.
Wherever wsed, the singular nember shall in¢lude the plural, the
plural toe singular, and the masculine gemder shall include the
feminine.
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RIDER TO STATE OF ILLINOIS
MORTGACE HUD-92116M {(5-8B0}

This rider attached to and made part of the Mortgage between
THOMAS H. MORIN AND DONNA A. MORIN, HIS WIFE
MORTGAGOR, AND, JAMES F. MESSINGER & CO., INC.
MORTGAGEE, DATED MARCH 6, 1987 revises said Mortgage as follows:
1. Page 2, the second covenant of the Mortgagor is amended to read:

That, together with, and in addition to, the monthly payments of princi-
pal and interest payable under the terms of the note secured hereby, _he
Mortgagor will pay to the Mortgagee, on the first day of each month until
the said note is fully paid, the following sums:

{(a) A sumn equal to the ground rents, 1f any, next due, plus the pre-
mms that will next becare due and payable on policies of fire
&nd other hazard insurance covering the rmortgaged property, plus
tas=s and assessments next due on the rmortgaged property (all as
estiaated by the Mortgagee) less all sums already paid therefor
divided by the number of ronths to elapse before one month prior -
to the arce when such ground rents, premuns, taxes and assess-
ments will recome delingquent, such sums to be held by Mortgagee
in trust to pay said ground rents, premiums, taxes and special

assessments; and

All payments menticied in the two preceding subsections of this
paragraph and all payments to be made under the note secured
hereby shall be added together and the aggregate amount thereof
shall be paid by the Mortygagor each month in a single payment to
be applied by the Mortgeze: to the following items in the order

set forth:

(I) ground rents, if any, taves, special assessments,
fire, and other hazard ips'rance premiurs;
{II) interest on the note secucesd hereby: and
(III}) amortization of principal of vhe said note.

Any deficiency in the amount of any sucp-aggregate monthly payment
shall, unless made good by the Mortgagor prior to the due date of
the next such payment, constitute an event of Jdefault under this
rortgage. The Mortgagee may collect a "late 'rcharge” not to exceed
four cents (4¢) for each dollar ($1) for each payment nmore than
fifteen (15) days in arrears, to oover the extra <xpense involved

in handling delingquent payments.

If the total of the payments made by the Mortgagor under subsoction (a)
of the preceding paragraph shall exceed the amount of the payments actually
made by the Mortgagee for grownd rents, taxes, and assessments, o1 ‘nourance
prermiums, as the case may be, such excess, if the loan is cwrrent, #c the
optian of the Mortgagor, shall be credited on subsequent payments to'te made
by the Mortgagor, or refunded to the Mortgagor. 1f, however, the montii’)
payments made by the Mortgagor under subsection (a) of the preceding para-
graph shall not be sufficient to pay ground remts, taxes, and assessments,
or insurance premiums, as the case may be, when the same shall become due
and payable, then the Mortgagor shall pay to the Mortgagee any amount necessary
to make wp the deficiency, on or before the date when payment of such ground
rents, taxes, assessments, or insurance premiums shall be de. If at any time
the Mortgagor shall tender to the Mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness repre-
sented thereby, the Mortgagee shall, in conrputing the arount of such indebted-
ness, credit to the account of the Mortgagor any balance remaining in the
funds accumulated under the provisions of subsection (a) of the preceding
paragraph. If there ghall be a dfault under any of the provisions of this
nortgage resulting in a public sale of the premises covered hereby, or if
the Mortgagee acguires the property otherwise after default, the Mortgagee
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shall apply, at the time of the camencement of such proceedings or at the
time the property is otherwise acquired, the balance then remaining in the
funds accumilared under subsection (=) of the preceding paragraph as a
credit against the amount of principal then remaining unpaid under said

note.
2. Page 2, the penultimate paragraph is amended to add the following
sentence:

This option may not be exercised by the Mortgagee when
the incligibility for insurance under the National
Howusing Act is due to t'» Mortgagee's failure to remit
the mortgage insurance premium to the Department of
Housing and Urban Develooment.,

ted as of the date of the mort _referred to herein.

Mortgagor

Mortgagor




