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MORTGAGE

MARGH /30 April 3

....................................................................................... ’

Borrower owes Lender the principal sum of
e R AT AT TR T T e, Dollars (ULS. $.100,.000..00.........). This debt is evidenced by Borrower's note
dated the same date a3 this Security Instrument (“Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and pavibl an ........ APRIEL Ak MM@Y#,ZUUZT{‘(\/PM This Security Instrument
secures to Lender: (a) the ripsyment of the debt evidenced by the Note, with interest, and all renewals, exiensions and
modifications; (b) the payment ~i*alt other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the rerformance of Borrower's covenants and agreements under this Security Instrument and
the Note, For this purpose, Borrower<does hereby mortgage, grant and convey to Lender the following described property
10CALED I 1vvnrereorsrrsrsesserssnenseen BZR L v nrcervc s eees i ese s e COURTY, Tlinois:

UNIT 27K AND 27L IN 2020 LINCOJN D’ARK WEST CONDOMINIUM, A5 DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL LZETATE:

CERTAIN LOTS AND PARTS OF LOTS IN KUMN'S SUBDIVISION OF THE EAST 1/2 OF LOT 7 IN
BLOCK 31 IN CANAL TRUSTEE'S SUBDIVISICN AND IN JACOE REHM'S SUBDIVISION OF CERTAIN
LOTS IN KUHN'S SUBDIVISION AFORESAID, TOAELHER WITH CERTAIN PART OF VACATED ALLEYS
ADJOINING CERTAIN OF SAID LOTS, ALL IN SZCTICN 33, TOWNSHIP 40 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, ALL TN COOK COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED AS EXHIBIT D TO THE TefLARATION OF CONDOMINIUM. OWNERSHIP,
OF 2020 LINCOLN PARK WEST CONDOMINIUM RECORDED AL OCUMENT 25750909 TOGETHER WITH
ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELFEMENTS.

MORTGAGOR(S) "ALSO HEREBY GRANTS TO MORTGAGEE ITS SUCCSSSURS AND ASSIGNS, AS RIGHTS
AND BASEMENTS APPURTNENANT TC THE ABOVE-DESCRIBED REAL-ESTATE, THE RIGHTS AND ’
EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FORTH IN THF¥ AFOREMENTIONED DECLARATION,

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTICNS; CONDITIONS, COVENANTS -
AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGE THE PROVISIONS
OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREltlk/,/'j .

PERMANENT INDEX NO. 14-33-208-028-1313 & 13337208-028—1314
MARIOZIY ALNADD HO0D Onir Q7 RIFSTIL —
DG PR T o G O # 9S00
00 LTIEL LAJOB/UE £E00 MWL bhbbL . :
o' ST which has the aéﬁ‘{.gg}*gpduN‘-—B@DI’.INCOLB:PAI:KWEST,#271(&1.'CHAGO{C]
Street) ity

IHlinais ceorenrreesnnenenne (“Property Address");

TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements, rights,
appurtenances, renls, royalties, minera), oil and gas rights and profits, water rights and stock and all fixtures now or
herealter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawflully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with 73
limited variations by jurisdiction to constitute 2 uniform securily instrument covering real property. o

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT "‘ﬂmrm 3014 12/83
»

I
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UNIFORM COVENANTS. Borrower and Lender covenantand agree as follows: . ) ‘

1, Payment of Principal and Interest; Prepayment and Late Cherges, Borrower shall promptly pay when due
the principal of and interest on the debt evidénced by the Note and any prepayment and late cherges due under ihe Note. 7

2.3 Fuinds for Taxes and Insurance. Subject to applicable law or to & written waiver by Lender, Borrower shall pay,
to Lender on the day monthly-payments are due.under the Note, until the Note is paid in ful), a sum,("/Funds") eqpal to:
one-tweifth of: (a) yearly taxes and assessments which may attain”pricrity. over ihis Seécurity Instrument;; {b} yearly =
leasehold payments or ground rents on the Property, if any;:(c) yearly hazard insurance premiums; and (d) yearly *
mortgage insurance premiums, if any, These items are called, “escrow. items.” Lender may estimate the Funds due on the’
basis of current data and reasonable estimates of future escrow ilems. o .

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or.
stale agency (including Lender if Lender is such an institution); Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and’applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on: the Funds and:applicable law permits Lender to make such a charge, Borrower and
Lender may agree'in writing that interest shall be paid on the: Funds. Unless an agreement is made or applicable law.
requires interest to be paid, Lendér shall niot be required to. pay Borrower any interest or earnings on'the Funds. Lender
shall give to Borrower, withott charge, an annual accounting of the Funds showing credits and debits-to the. Funds and the
purpose for which each debit to Lhe Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrvrasnt. ‘ ' ' T B S

If the amcunt of the Fands held by Lender, together with the future monthly payments of Funds payable prior to .
the due dates of the esirow items, shall exceed the amount required to pay the escrow items. when due, the excess shall be;
at Borrower's option, cithir prompily repaid to Borrower or, credited to Borrower on monthly paymeiits of Funds, If the '
amount of the Funds hcla Yy Lender.is not sufficient 1o pay the escrow.items when due, Borrower shall'pay to Lender any
amount necessary to malie 0y the deficiency in one or more payments as required by Lender, o oL

_Upon payment.in full of al} sums secured by this Security Instrument, Lender shall, promptly refund to Borrower
any Funds held by Lender. If ur.der paragraph 19 the Property is sold or acquired by Lender, Lénder shall apply, no later
than immediately prior to the sal’ 0. the Property, or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the s1'/us secured by this Security Instrument. R R,

3. Application of Payments, 'nless appliceble law provides otherwise, all payments received by Lender under’
paragraphs 1 and 2 shall be applied: first; £ Jate charges due under the Note; second, to prepeyment charges due under the
Note; third, to amounts payable under paragrar’: 2; fourth, to interesi due; and last, to principal due. | ) )

4. ' Charges;:Liens. - Borrower shall yay ‘al taxes; nssessments, charges, fines and impositions attributable.to:the
Property which may attain priority over this-Sezirity Instrument, .and leasehold payments;or ground: rents, if:any. ..
Borrower shall pay these obligations in the manncr rravided in paragraph 2, or if not paid in that. manner, Borrower shall
pay them on time directly ta the person.owed paymeat. Brrrower shall promptly furnish to Lender all-notices of amounts. ..
to be paid under this paragraph. If Borrower makes tiir_= payments directly, Borrower shall prompily furnish to Lender
receipts evidencing the payments., L : L

Borrower shall promptly discharge any lien which his priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sccured by the i=n in a manner acceptable to Lender; (b) contestsin‘good:
faith the lien by, or defends against énforcement of the lien in, }:ga. proceedings which in tlie Lénder's opinion operate to-*
prevent the enforcement of the lien or forfeiture of any part of the Zroperty; or (c) secures from the holder of the lien an:
agreement satisfactory to Lender subordinating the lien'to this Seécurity instrument. If Lender determines that'any partof
the Property is subject: o ailien which ' may-attain priority over this Seciity Instrument, Leénder. may: give Borrower au:
notice identifying the lien. Borrower shall satisfy the lien or take one or riore of the actions set forth above within 10 days:
of the giving of notice. ;

- 5. Hazard Insurance. Borrower shall keep the improvements now ex’stin3 or hereafter erected on the Property.
insured againsi loss by fire, hazards included within the term “'extended coveragc” anr any other hazards for-which Lender,
requires insurance. This.insurance shall be maintained in the amounts and for <p< periods that. Lender réquires. The.,
insurance carrier providing the insurance shall be'chosen by Borrower subject to [eidzr's approval which shall not be
unreasonably withheld. ) ) : o o o B

All insurance policies and renewals shall be acceptable {o Lender and shall inciu fe 4 standard mortgage clausé:

T2 Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower sliai! promptly give to Lender. -
& all receipts of paid premiums and renewalnatices. In the event of loss, Borrower shall give picmpt notice to the insurance
<3 carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. .

Unless Lender and Borrower othérwise agree in writing, insurance proceeds shall be applies! to/rosioration or repair ;

Lo the Property damaged,.if the restoration or. répair is economically feasible and Lender's security 3 ot lessened. If the
«4-cstoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be . -
pplied to the sums secured by:this Security Instrument, whether or not then due, with any excess paic. to Borrower. I
rrower abandons the Property, or does not answer within 30!days a notice from Lender that the insurarcs ‘arrierh
offered to settle a claim, then Lender may collect the insurance proceeds. Lender mayiuse the proceeds to repair or restore . .
‘the Property of ta pay sums secured by this Security Instrument, whether or not thén die. The 30-day ‘period will begin’ ™~
when the notice is given. . Lo L ‘ R : Ll

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shallnot extend of
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If.
under paragraph.19 the Property:is-acquired by Lender, Borrower's right to any insurance policies:and’ proceeds.resulting .
from damage to the Property prior to the acquisition shall pass té Lender to the extent of the sums secured by this Security.
Instrument immediately prior tothe acquisition.- - . ) L S N L T

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially;. -:
change the Property, allow the Property. to deteriorate or commit waste. If this Security Instrument, is on aleasehold,.
Borrower shall comply with the provisions of the lease, and if Bofrower acquires fee title to the Propérty; the ledsehold and
fee title shall not merge unless Lender agrees to the merger in wrii,ing. o ' Lo ) o

7. Protection of Lender's Rights in ‘the Property; Mortgage Insurance. If ‘Borrower fails to perform thé .
covenants and agreements contained in this Security Instrument; or there is a legal proceeding that may significantly affect™

" Lender's rights.in the Property (such as a proceeding in bankguptcy, probate, for condemnation or:to enforce laws.or
regulations), then Lender may-do and pay for.whatever.is necessary to protect the value of the Property and Lenider's rights. :
“ in the Property. Lender’s. actions may include paying any sums secured. by a lien which has priority over this Security.
* Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so. o

Any amoun{fdigbilrsed by Lenderunder-thisparagraph 7 shall become additional debt of Borrower secured. by this.
Security Instrument® Unless Borrower and Lender agree;to other terms of payment, these amounts shall bear interest from
the date of disbursement-at-the-Note rate andgshall be payable, with interest, upon notice from Lender to Borrower’
requesling payment. i JiAT 030 LI

S ‘E
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* ° If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection. Lender or its ageat may make reasonable entries upon and inspections of the Property. Lender
shall give Barrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Candemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other {aking of any part of the Property, or for conveyaance in lieu of condenination, are hereby
assigned and shall be paid to Lender,

In the event of a total taking of the Property, the procecds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking, Any balance shall be
paid 1o Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails 1o respond 1o Lender within 30 days after the date the notice is
given, Lenderis auchorized to collect and apply the proceeds, at its option, either to restaration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender 2ned Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date g1 the monthly payments referred to in paragraphs 1 and 2 or chuange the amouni of such payments.

10, Borrower MatCRelensed; Forbenrance By Lender Nat o Waiver,  Extension of the time [or payment or
modification of amortization 4 the sums secured by Lhis Security Instrument granted by Lender (0 any successor it
interest of Borrower shall not encrate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required {o/commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify awiortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrowe! s sucressors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be o waiver of or preelude theexcreise of any right or remedy.

11. Successors and Assigns Bound:goint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and bendfit 1he successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agroéments shall be joint and severnl. Any Borrower who co-signs this Security
Instrument but does not exceute the Nole: (a) isCozigning this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under the terms of this Securily Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (Zjagrees that Leader and any other Borrower may agree 1o exlend,
modify. forbear or make any acconmmodations with regard o the terms of this Security: Instrument or the Note without
that Barrower's consent, :

12, Loan Charges. I the loan secured by this Secwricy nstrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intcrostoor ather foan churges coliected or to be callected in
connection with the loan exceed the permilted limits, then: {(a’ a2y such loan charge shail be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sam) already collected (rom-Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose <oanake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. Il a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legislativn: Affecting Lender’s Rights, If ensctment or expiration of applicable laws has the effect of
rendering amy provision of the Note or this Security Instrument unenforceable secosding Lo its terms, Lender, at i1s option,
may require immediate payment in full of all sums secured by this Security Instiwnent and may invoke any remedies
permitted by paragraph 19. If Lender excreises Lhis option, Lender shall take the stepsspesified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall-be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Thelnotice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to”Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to / Jorrower. Any notice
provided for in this Security Instrument shall be <eemed to have been given to Borrower or Lenderwhicogiven as provided
in this paragraph.

15. Governing Luw; Severability. This Securily Instrument shall be governed by flederal lave 1ind the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security instiument or the
Note conflicts with applicable 1aw, such conflict shall not affect other provisions of this Security Instrumeni‘or the Nole
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Mote are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, ‘Transfer of the Property or n Beneficial Interest in Borrower. Il all or any part of the Properly or any
interest in it is sold or transferred {or il a beneficial interest in Borrower is sold or transferred and Borrower is nol a natural
person) without Lender's prior written consent, Lender may, at its option, require immediatle payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law us of the date of this Security lnstrument.

If Lender exercises this option, Lender shall give Borrower notice of neeeleration. The notice shall provide s period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, I Borrower meets certain conditions, Borraower shall have the right (o have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinsintemen) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforeing this Security Enstrument. Those conditions are that Borrower:
(#) pays Lender all sums which then would be due under this Security Instrument and the Nole had no acceleration
ocettrred; (b) cures any default of any other covenanis or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited te, reasonable attorneys® fees; and {d) takes such action as Lender may
reasonably require to-assure that the len of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as i no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's.
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under parsgraphs 13 and 17
unless applicable law provides othérwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30'days from the date the notice is given to Borrower, by which the default must be cured; -
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums,.
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Barrower of the right to reinstate after acceleration and the right to assert in the foreclosure procecding the non--
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is.not cured on or
hefore the date specified in the notice, Lender at its option may reguire immediate payment in full of all'sums secured by
this Security Instrament without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursaing the remedics provided in this pisragraph 19, including,
but not limited to, redsonableattorneys’ fees and costs of title evidence, ' o

20, Lender in' Posséssion. Upon acceleration under paragraph 19 or abandonment of the Property and ar any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially.
appointed receiver) shatl be entitled 10 enter upon, take possession of and manage the Property and to collect the renisof .
the Property inciiding those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the
costs of managiment of the Propérty and collection’ of rents, including, but not limited to, recéiver’s fees, premiums on
receiver's bonds and reasonable atiorneys’ fees, and then to the sums secured by this Security Instrument. o

21. Release. *pon payment of sll sums secured by this Security Instrument, Lender shall release this Security
Instrument withow cherze to Borrower, Borrower shal! pay any recordation costs.

22. Waiver of }.om sstead. Borrower waivés all right of homestead exemption in the Property.

23, Riders to this Secyrity Instrument, If one or more riders are execuied by Borrower and recorded together with
this Security Instrument, the Zov-nants and agreements of each. such rider shall be incorporared into and shallamend and’
supplement the covenants anc azreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable hoi{es)] . . .

{T] Adjustable Rate Rider Condominium Rider [ 2-4 Family Rider

[] Graduated Payment Rider [} Planned Unit Development Rider
(] Other(s) {specify}

BY SIGNING BELOW, Borrower accepis anil agrees to the terms and covenants coniained in this Security
Instrument and in’any rider(s) executed by Borroweranid recorded with it.

i L C . ;
MRARRANS J\' /1-{—:57" /}’) h M;L)‘W (Seal)

“OFFICIAL SEAL® AL L LA L TR T
Kathiesn £ Horne HARY M./ MC DONNELL —Borrower

Notary Publie, State of .lliinole -
My Commission Expires. 3/2/88.

{Space Below This Line For Acknrale g t)

State of Illinois .......GOQK. .. .... Creeaaran. eeeslvas.County ssi

I, KATHLEEN- E. HORNE .. ~ . . .........., a Notary Pukiiz in and for said county
and state, do hereby certify that .....MARY.M..MG.DONNELL . b s ereecesaonssrncosconns

---------------

caseasens peréonally known to me to be the same ;:ersnn('s) whose name(s)
vevivee... subscribed to the foregoing instrument, appeared beforv.ue this day in

person, and acknowledged that .....She...... signed and delivered the /said instrument

57196863

88 .....usesss free and voluntary act, for the uses and purposes thel_:‘;}'f/iig forth.
given under my hand and official seal, this . 3rd..[3¥....... day of IARQH/.April eus

19.87....

. -
/....... R R R N N T B A A SRR A

My commission expires: o
Notary Public

1 o : cwaruT WAS PREPARED BY
HATL 0 L SAVIAGS

wWEAT 95th STREET -
.« PHRK, |Ll4N°|S_ anGaAz

iy: __ LYNNE KASBOHM e
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CONDOMINIUM

- u},}“’ ,} w R
TH1s CONDOMINIUM RIDER is made this 379, 348 .. .. dayof ....... WAREH. April ,19..87.. ,
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the
“Security Instrument”) of the same date given by the undersigned (the *Borrower™) o secure Borrower’s Note to

pitol Federal Savings of Amaerica (the “Lender™)

............................................................. N T

of the same date and covering the Property described in the Security Instrument and located at:
202 OLN #27 IL.60614

The Property includes a unit in, logether with an undivided interest in the common elements of, a condominium project

known as:

LINCOLN. PARK . TERRALE. ..ottt e s

[Mame ol Condominium Prajecl}
(the “Condominium Project’). If the owners association or other entity which acts for the Cendominium Project (the
“Owners Association™) holds tille to praperty for the benefit or use of its members or shareholders, the Property also
includes Borrower’s interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

CoONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lexder further covenant and agree as [ollows:

A. Condominiem Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Zocuments. The “Constituent Documents” are the: (i) Dectaration or any other document which
creates the Condominivst Froject; (i1} by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due/ellivss and assessments imposed pursuant to the Constiluenl Documents.

B, HMazard Insurancz. o long as the Owners Association maintains, with a generally accepled insurance currier, a
“master™ or “blanket” policy ¢ 1h¢ Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounis, for th{ piriods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverage,” them

(i) Lender waives the provision in Uniform Covenans 2 for the monthly payment to Lender of one-twelfth of
the yearly premium instaliments for huzuidinsurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain haz.rd insurance coverage on the Property
is deemed satisfied to the extent that the requirsd coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice/of # ny lapse in required hazard insurance coverape.

In the event of a distribution of hazard insviaice proceeds in liew of restoration or repair following a loss to the
Property, whether to the unit or to common clemenie) 2y proceeds payable to Borrower are hereby assigned and shall be '
paid to Lender for application ta the sums secured by the Security lnstrument, with apy escess paid to Borrower.

C. Public Liability Insurance. Borrower shall taky such actions as may be reasomable to insure that the Owners
Association maintains a public liubility insurance policy acceptabls in form, amount, and extent of coverage to Lender.

D. Condemnatien. The proceeds of any award or claim (or/damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any pert o7 the Property, whether of the unit or of the commaon
elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid 1o Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrumeditay provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except after noliwee to Lender and with Lender's prior written
cansent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Projict, cxsept for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or ip/the case of # taking by condemnation or
eminent domain;

(i) any amendment to any provision of the Constititent Documents if the provision is for the express benefit of
Lender; .

(i) termination of professional management and assumption of sell>management of the Owners Association;

ar

{iv) any action which would have the effect of rendering the public liability insurin/ce civerage mnintéined by
the Owners Association unacceptabie to Lender. v

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then'Lon'er may pay them.,
Any amounts disbursed by Lender under this paragraph F shall become additienal debi of Borrower secured by the Sccurity
Insirument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest fiom the date of
disbursement al the Note rate and shall be payable, with interest, upon notice from Lender to Borrawer requestiig paymen.

By SIGNING BELOW, Borrower accepts and agrees o the terms and provisions contained in this Condominium Rider.

{Seal)

-Harrower

................................................................................... {Seal)

Eorrower
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