TRUST DMN OFFIC |/§>|3_8”C5:6% e(hgoinz;mow FORM/LT)

THIS INDENTURE, Made March 23rd 19.87___, between DROVERS BANK OF
CHICAGO, ‘ an Nlinois Corporation, nat personally but as
Trustee under the provisions of a Deed or Deeds in trust duly recorded and delivered to said Bank in pursuance of a
Trust Agreement dated June 19,1975 and known as trust number . 75107 ,
herein referred to, together with its successors or assign's, as “First Party,"" and _A-7 _Electric Co.

5030 W. Lawrence an lllinois corporation herein referred to as TRUSTEE, witnesseth:

THAT, WHEREAS First Party has concurrently herewith executed an installment Note bearing even date here-
with in the Principal Sum of __$5400.00 {(Fiye Thousand Four Hundred 4 00/100) Dollars,
made payable to BEARER ___A-Z Electric Co. ‘
in and by whicksaid Note the First Party promises to pay out that portion of the trust estate subject to said
Trust Agreement ana hereinafter specifically described, ut,lmvgx.;a_i_g} pripcipal sum and interest from
March 23rd,19R7. on the B}x‘l’zﬁice'bf prh{cipal remaining from time to time un-

paid at the rate of 22443 per cent per annum in instaliments as follows:

191,25 Doiirrs on the _._7th . day of __May 1987 and

191,25 J Dollereon the 2t dayofeach . _month-—_  thereafter until
said Note is fully paid except that the linal payment of principal and interest, if not sooner paid, shall be due on
the 7th day of ___ L April 19.92 __:and all such payments on account of the
indebtedness evidenced by said Note to be furst applied to interest on the unpaid principal balance and the re-
mainder to principal; and if any installment it not paid at its maturity, then interest thereafter on the unpaid
principal amount of said Note shall be compuzer 21 a rate per annum four percent in excess of the rate set forth
above, which rate shall continue in effect until all past due principal and interest payments and post-maturity rate
interest due as a result thereof have been paid; and <1l or said principal and interest being made payable at such
banking house. or trust company in __Chicagp J Mlinois, as the holders
of the Note may, from time to time, in writing appoint, ar iz-absence of such appointment, then at the office
of _Smith Rothchild Finance Co- in spia City,

NOW, THEREFORE, Fhist Party to secure the payment of the said principal sum of meari and said interest due an sald Note in accordance
with the terms and conditions thereof and of this Trust Deed, and the payment of any other indebicduese, obligations and liabilities of the First Party
or of beneficlaries of the First Party ta the holders of the Note, whether now existing or hereafter arigisn_dne or to become due, direct, indirect or
vontingent, joint or several or joint and several, including but not limlted 10 the guaranty or gearanties (vheth:zr now exisling or hereafter arising) of
any indebtedness owing by a person, partnership or corporation o the holders of the Note; and also in consiosr. (jon of the sum of One Dollar in hand
paid, the receipt whereof is hereby acknowledged, does by these presents grant, remise, release, nlien and convey nio the Trustze, its successors antm
Cook ARTY SYATE OF ILLINOIS, to witm3

assigns the following described Real Estate situate, lylng and being in the COUNTY OF
1317 W. Garfield, Chicago 11. 60621

Lot 27 in 55th Street Boulevard Addition in North West 1/4 of Section 17,
Township 38 North, Range 14 East of the Third Principal Meridian, in
Cook County, [11inois.

Perm Tax. No. 20-17-105-004/)4 U Dﬂo

which, with the properly hereinafter described, is referred to herein us the “premises,”

> '\|\".‘.",.-"‘:'

SMITH ROTHCHILD FINANCIAL CORP. L3 _
291 N, LaSALLE ST., SUITE 1207 FROBR’s OFFICE BOX NO.

CHlGAGG, “-L‘NOIS 60601 rmc;‘tngh[y‘lﬂsert street address OfﬂbUI’G

i “described property.
City L_ _j prop

Name

Street

LAm<L—~r—mZ




16. " At 1he request M m Q}E J,t:hc LQHIA Lﬂumlg QI’JQF thYu: at the.end of each, calcndar year, or .

mere often if requestepi-by. the holders-of the, Nole a.repont. of the operations of the premises, prepared by nccountants acocpmble 10 the holders of
the Note, conslsting ut‘ at leasta bnlance sheet and- tlatement of profit and loss.

17. ‘Any other mortgn;,e ol‘ ‘the premises or other consensual lien thereon, mcludmga collatera) assignment of the beneﬂci..l interest-in the
trust holding tile {o the premises, if afy, made without the prior writtes approval of the holders of the Note shall g:vr- the holders of the Nole the
nghl atany time, to declare ihe indebtedress secured hereby 1mmcdfately 'due and payable,

RN

THIS TRUST DEED Is executed by the undersigned Trustee, not personally, but-as Trus:ce as. aforesaid; :md it is expressly undcrsmnd and
agreed by the purties ligreto, anything herein 16 the contmry notwnthsiandmg. that each and ali of the covenants, undertakings and-agreements herein
mude are made and intended, not as persanal covenants, undertakings and ngn:cmcn!s ol the Trustee, named and referred 10 in said Agrcument for the
pimase of binding it' personally, but this {nstrunient is'exccutad and delweted by DROVERS BANK OF CHICAGO, ‘
as Trustee, solely. in the exercise of the pawers conferred upon it as such, Trustee, and no persanal liability or pcrsonal n.sponsibllily i assumed bys
nor shail at any tme be asseried or cnl‘ oreible against DROVERS BANK OF CHICAGO, its agemts, or -+ ..
employecs on account hereof; oF on accnum ‘of dny ‘covenant, undcrtaking or agreement heredn or in said principal note contdined, elther expregsed. T
or implied; al SU!.h personal hablllly, if*any, being hereby expressly waived and released by the party of the second: part or holder or: holders of -
said princlpal of interest noles hereuf ‘and: by all persnns chiming by ut through or urder said party nf-the second'part or Wi holder or helders, -
owner or owners of el prlncipa] notes, and by every person now or hcreancr claiming any right or security hereundet.’

Anything herein ~uiitained to the conlrary notwithstanding, It is understood and agreed that DROVERS BANK OF CHICAGO, ‘
.ind’vidnally, shall have no eblgution 1o see to the performance or nonper{ormance of any.of the covcnnms herein comained and -
shall not be personally liavre “oi any diction of nonaction mken in vmlalion of any of the covenanis herein comnined it bcmg undersmod lhnl me

payment of the money. seciico fiezeby and the pe:fnrmzmce of the Lovenants herein contained shalt be enforced only out of the propesty hcteby
morigaged and the pents; issuas. a.:lr.‘.f‘ s.thereof, v, )

N W!TNESS WHEREGI‘ [DR( W,R* BA.NK OF CHICAGO vl S et pemnany bu! asTnme: s nfmesmd ha

caused these presents to. be' mgned by "s Assimnt Vicc-Pmndem and its corporate s2ul to be hereunto affixed and: atiested by its Asslstnnl Tru
Officer-Assistant Caslticr, the day und year fi'st syove Writlcn

a Notary Publie, in and for sald County, ln the St.m: p’aresaid, DO HERERY: CERTIW t .
- Robert J, Roszyk
m\iice Prus:denl-T rust Oﬂ' cer-of DROVERS BANK OF CHICAGO

COUNTY OF COOK

STATEOFILL[NOIS} ' ], - Inez Thornt

Lucille c. Hart : : .
) MSem!my of said Bank, who are pcrsunnuy Known {o me la be ihc same pcrsons Whass names Ire subscribed o
the foregoing-Instriment:as such Assistant Vice-President, and Assistant Secretary, rewﬂvehf,upw*d\befere me;,l,lylf,;dh ) ~
i person anid acknowledged that they. stgned and delivered the sajd instrument as their.own free:and volintary sctandas, | A
free and volunmy act-of said:Buink,as Trustee as dforesaid, for the uses: and: putposes therein set forth; and; the said. A.ss!mnv o
Secrefary then and there ncknowledged that he/she, as custodian of the corporate seal of this Bank, did affix theicorporate

“sont, of 'sald: Baﬁk to sald {nstnnrent;as histher ownt free and voluntary st and as the free. and voiunlary att u!‘ said Bank. a5
" Trustee as afuresaid, for'the use and purpose iherelnisct forth ..

o Giv_en undermyhnndmdnotmaf seal, this
83033338 MHﬂD&.RﬂUD  promeen . — ’
‘?.-.-.:92'[-—-.&.8-* Ty 4193 ' *OFFICIAL SEAL®
:6# ¥1 .{3/80/?0 LZSE H'.’ml? 2O00§L ez Thomion
< irLdgt lﬁnmm-wm
My Comniion Expins 10/4/89
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: IMPORTAN l‘ . The Ins:ullmched ln the wlthin 'I'rust Docd has bcen .
FOR THE PROTECTIDN OF_ BOTH, THE BORRDWER AND )

LENDER THE NQTE SECURED BY.THIS TRUST DEED SHOULD " identified herewith under ldentlﬂcation No
BE IDENTIFIED! BY THE TRUSTEE NAMED HEREIN"BEFORE. :
THE TRUST DEED IS FILED FCR RECORD:

87186561

i Truilee
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FOGETHER with all “"P'U"‘N Eul% G I A ILL ; ‘ H“M‘* und all rents, issues nnd";’!ruru

thereof Tor so long and durlng 2 such times as Fi ust‘l’nrly, s SuceeSsors or assigns may be entitled thereto (which are plcdgcd primarily and n & parity
with said real estate and not secondarily), andt ull apparatus, equpment ur articles now or hereafier therein or thereon used to supply heat, pas, air
conditioning, wuter, lighi, power, refrigeration (whether single units or centrally contralled), snd ventilation, including (withowt restricting the fore-
guing), screens, window shades, storm dooss and windows, flour coverings, in-a-door beds, awnings, stoves and water heaters. All of the foregoiug are
declared 1o be u part of said real estate whether physicaliy attuched thereto or not, and it is agreed that «ll similar gpparatus, equipment ar articles
hereafter pl.lm] in the pn.nmu b)' First Party or its successors ar assigns shal) be vonsidered as m:mnulm;. part of the teal estate.

TO HAVE AND TO HOLD the premises unto said Trustee, its successors and assigns, forever, for the purpose,.and upon the uses and trust.
hergin sel forth,

ITIS FURTHER UNDERSTOOD AND AGREED THAT:

1. Until the Indehtedness afaresaid shall be tully puid, and in case of the Tallure of First Party, to: (13 prompily repair, restore or rebuild
uny buildings or mproveinesis now or hereafler on the premises which may became damaged or be destroyed; (2) Keep said premises in good cop-
dition and repuir, without ‘weiesand ree from mechanie’s or other Tiens, cloims for lien, second morigages, or the llke: (3) pay when duc any in-
debtedness which may be seeded ov i lien or churge un the premises; (41 complete within o wasonable time any bailding or buildings now ar ol any
time in process of erection upon sl promises; (5)-comply. with ol requirements of law or municipal ordinanees with respect to the preises and the
wse thereol {6 selmin from moking material alerations in said promises exeept as requited by faw or municipal vrdinaee: (7) pay before any penalty
attacles all U.anl taxes, and pay spedral/assessments, witer chiarges, sewer service Llur;_.ua. and other charges aguinst the premises when due, and
upen written request, to Turnish to Trusice or te holders of the Nole duplicate receipis therefor; (8) pay in Full under protest in the manner provided
by stalule, any lax or assessment which First:larty way desire 1o contest; (9) keep all buildings and improvements naw or lerealter situated on said
premises insured against loss or damage by fire, lighining or windstonn under policies providing for puynsent by the insrance companics of moneys
sufficient cither o pay the cost of replacing or repaiciig thy sume ot to pay in full the indebtedness secied hereby, Wil in compunies satisfactony to
the holders of the -Note, under insurance poficies payacle. in.case of loss or dumage, to Trustee for the benefit of-the holders of the Note. such rights
to be evidenced by the standurd murlyu,e. clause to be atiaclad to vach polivys and deliver sl! policies, including additional and renewal policies, to
halders of the Note, and in case of insursnee about to expire, (o deliver renewal policies not liss thun len days prior fo the respecilve dutedaf expina-
tion; then Trustee or the halders of the Note may, but need notaake any payment or pérfonn any act hereinbefore set forth in any Form und man-
ner-deemed u«pu.dn.nl and may. bul need not, make Mull oy pagtial payw2i af principal or interest on prior encumbrances, il.any, and purchase, d .s-
change, u)mpromhc oF sc.lth.. any ux lien or other prior lien of title or claim thereol, or redeens from any tax saie or forfeiture affecting \dld premises
ot contest any tas or assessment, All moneys paid for any of the purpeses he/cin authorized und all expenses paid or incurred in couneetion therewith,
including attarneys' fees, whether arising belore or after the filing of o suit o Trvectose ke lien of, and any other moneys advanced: by Trustee or the, .
imolders of the Note tu protect e mortguged prentises an the lien hereof, plus reasemible compensation to Trustee for each matier concerning which
action suthorized muy be taken, shall be so much additional indebtedness secured Yepsir und sl became immedintely due and payable withowt
natice und with interest thereon 2t o rate per annum equal 10 e postmaturity rate setiesth in the Note securing this Trust Deed, ifany, otherwise
the pre-maturily rate set forth therein, Inaction of the Trustee or holders af the Note shall n74enbe considered as o waiver of uny right aceruing to

them.on account of any of (he provisions of this passgraph,

2, The Ttustu. or lhz, holders of Ilu, Note hereby secured mukm;, any payment hl.rcby authorized relating to mcs orass&.s'um.nls. may do
s0 decording o any bill, stalement or estimate procured from the appropriate public offive without inguiatinto the avcuracy of such bitl, stalement
ur estimate o into the validity of any tax, ussessment, sale, forfeiture,.tax lien or title of claim thereot.

3. At the aption of the holders of the Note and withaut notive to the First Party, all wnpaid indebtednesssecured by this Trust Deed shall,

L notwithstanding anything in the Note or in this Trust Deed 1o the conirary, become due and-payable (a) immediate,y iv/dve-case of defoudt in making

“piayment of uny installment of principal or interest on the Note, or (b) in the event of the fuilure of First Party to comuty »ith any of (he terms and

"hLl;ndllucns set forth in uny parsgrph hereol or to perforin any act sel fortl in paragraph | hereof and such fallure shall cosignve for three days, said
“option to be exereised at any time after the expiration of said three-day purfod.

4. When (he indebtedness hereby seeured shall became due whether by acceleration or otherwise, holders of the Note or Trustee shiall have

tlu right 1o Toreelose the Yien hereof. Tn any suil to fareciose the len hereot, there shull be allowed and included us additional indebtedness in the de-

-

e
2
5o
wd

eree fur sale, whether arising before or after the filing of such suit all prx.ndlturus and expanses which may be puid or ineurred by or an behall of
Trustee or holders of the Note far attosneys* fees, Trustee's fees, uppraiser’s fees, outlays Tor documentary and exper: evidence, stenographers' charges,
publication costs and costs (which muy be estimated as 40 items 10 be eapended after entry of the deeree) of provuring afl such abstracts of title, title
searches nnd examinations, guasantee policies, Torrens certificates, and similur detn and wssurances with respeel to title as Trustee or holders of the
Note may deem {0 be reasonably necessary either to prosecute such suit or 10 evidenve to bidders al any sale which may be had pursuant to such
decree the true condition of the title to or the value of the premises. All expenditures and expenses of the natwre in this paragraph mentioned shall
beeome %o much additional indebtedness secused hereby and immediately due and puyable, with interest thereon, at the post-maturity rate.set forth
in the Nofe securing this-Trust Deed, I any, otherwise, the pre-malugity. rates set forth thereln, when. paid or incurred by Trustee or holders of the
Note in vonneetion with () any meu.dlng. muludm;mululu and bunkruptey proceedings, lo which either of them shal) be a party, either as pmn-

mulf claimant ov defendant, by reuson of g ’{um Déed of ahy Tngebtedness bereby secured; o (b)Y preparations for the commencement-of any suly

for the foreclosure heseol after acerual of such right to Toreclose whether or not actually commenced; or (¢) preparations for the defense of any
threatened suit or proceeding which might affect the prmmes of the security hercof, wiu.lhcr of nut actuully commenced,

5. The proceeds of nny foreclosure sale of: llm prnmhu shatl be distributed and upplu.d In the following ordcr ur puorny First, on aceount
of all costs wnd expenses incideat to the foreclosute proceedings, including all such items as ure mentioned in the pucedlng puragraph heseol) second,
all other itemy which under the terms hereof constitnde seeured indelitedness ndditionni to et evidenced by the Note, witly interest thergon as herein
provided; tird, wll principal sud interost remaining unpald on the Notes tourth, sy overplus 1o First Pacly, s its tights may appear, .




'

.. convey ar cuuse 1o be lr.lnsl'ern.d or convuyud or suffer‘an inveluntary 1rnn~'.l'er or conveyance of the.premises or -t aneficial.interest in the trust:

+ “unce of a Warranty Deed, or otherwise, 56 Tong s ihe debt secured hereby Fabsisis, and fiirther; in the cvent of any, suel arsfer by. the Fi jost Pariy ; “
. withont the nd\'nnc(.d wriﬂcn consent, ofithe holders ofithe Nate,:the holdérs of fhe Nofe, in theirsole. discrcliua..and wit'out notice to the First | %

. _UNOFFICIAL COPY... ..

6. Upon; or at uny limv after ihee Rling of 3 bil) to loreclose this Trus Deed, thg court in whwh such bilk is f|!gd ma nppoml awroceiver of
said premises, Such-appointment may be made elther before oralter sale, without nalcn..ynhmlt reg t suﬁcncn\r mjﬂvcncy sl.the time,of.
appiication of such receiver; of the person or persons, il any, luble for the payment of the indebiedness u.cun.d hereby, and withowut regurd (o the.theén:.
value of the premises o whether the same shulk be then occupied as a homestead or not and the Trustee hereunder may be appointed a5 such receiver, :
Such teceiver shall have puwer 1o.collec! the rents, issues and profits of said. premises during the pendeney of such foreclosure smt.‘aml in cnsc ‘ol gsale
and a deficiency, during the fuil:statutory period of, n.dt.mptmn. whether there be redempion. or. not, as well. s, during uny lurther: umc\when WSt
Pacty, except for the Intervention of such receiver, would. be enlitled to collear such rents, issues and pruﬁls, nnd all pther powers | whic! i
necessary or are usmal.in such vuses for.the proucnon. possession, confrol, mnnagumem and operstivn of the premiscs “du ring “thie whoit of said’ perlod
The Courl from time to umc may authorize the receiver to-apply the net income in his hands in pnyment in wholeor. ln part: of 1).he, indebtedness.
secured hcn-.by. or. by any decree: ]'orcciosmg this Txusl Decd orany tax, spuqnl assessment.or, other Jien whichmuy. be oF; becomesuperlor to thc !}en
hereof or of such dccn:c, prcvided suc.h npplicauon h madc prior to l‘om:losure sale; ") {hie defi uem.y in case ofa snlc and deﬁcwncy., e

7 Trustce or thc holden of the Notc shn!l h.we me ngh\ u) 1mpm the premms ;ll all rcnson.:ble lmu.s .md acccss |hcreto shall be per«
mietted for. lllnlpmpose T U Co i : . : S ‘

1 7
Lcm in. case of, its own gmss nq.lig.unce or mm.unduci or thnt of lhc Jgem:s or cmplo)-ecs of Trustcc. :md it may reqmrc indemm!rcs’sansfaclo.ry 15 il
before exercising any prverherein given, - 0 0 .o . B e :

" llm 'l'rlm Deed and Ihe lien thereof hs' propl.r instrument upon pn:senmllun oi’ snmfuctory c¥idénce’ 1hn!’nli m-
debiedness \wurcd hy thk I.y.a Ld Ims bee _'ifully paid’ ahd Trustee m.ay?c\ecutc and’ deliver & felouse hireof i anda i lhc requcs! of nny person ‘
who'shall, either bLiurc ar afterme, produce and exhibif to Tn (slm. the Note rcpmenllng it all_mdebu:dncss hercby secired Hus bedh

paid, which rcprc\enl.nion Trisstee faby devepi a8 mlé'wilhoui inquiry, Where's release i§ riquested B o seitseor'T mstce, ‘such suecesso:'rms!ee may .

. aecept as he genuing Note herein. desciibed uny Note which bears w certificate of identification purporting to be excented by a prior Trustee here-

under or which conforms-in subsiance with/th= description herein contained of the Nule and which.pusports to be executed-on behaif of First I’.lrly.. ‘
and where the refeuse js: requesied of the origins! Truster and it has never esveuted.u certificate, on:any instrament, identifying same as. the Nose,
deseribed herein, it fnay aceept us the genuine [ov, bzvein deseribed any Note which may be presented and which conforms. in subclnnce With lhc
description herein contained of the Note und which urports to be executed on behalf of First Panty,

10, “Frustee may tesign by instrument in wnuh,_. fit2.in the office uf!hc Rumdcr ot Registrar ul‘TlIlcs m \vluch !Ius mslru:m.m shnll havc

‘bcq.n revorded or filed, In case of the resignation, inability or te/uex! 10 act of Trusiee, the then Recorder of Desds 0f 1he Leuniy i wiiich the premises”

are sitnated shall be Successor in Trust, Any Suecessor in Trastar .eundcr shall bave the identical nlle. pchrs und uuﬂ]nr[ity .as are herein. given:
Tmstuv W SUCCUSSOr s{mlf be cnul‘cd o rc.mnmb)e wmpom-»lmn fer il aets pcrl'unmd hereunder. ) .

."". o *

H Upun ﬂ.q_ucct Trony ihc hnldx.n or !hc Nolc. thie: l irsl Parly W udd“ion m the prmupal mh.resi puymunl‘pm\'ldl:d forlherelmhnll dcpodt |

- the’ pn:lmscc dr:dlar Ihc aml ofi msurmn on !l)c pr:mlscs in an amount not less ﬂ'.in the Jien ercnf lo bn. .lpplu_d on' s;gf.ounl Gf smd la\cs .mdfor
~ suid insurance when the saite shall become due, using Uie minount of the Insl avuilzole 1ax and/or msur'fnce bin, w'h'l!cvcr the caim iy be, ns 2 basis
" for fiie rcsm:cuve dcposalli, No imms! shall be pnld by the-holders of the Nate securcd ierzby, op .Lccrmn( oF sald‘acpusil fortaxes and/or i insbrance. |

There shall be no ubl:b.uion tpon (e holders of tie Note 10 obtain any tax and/or insusar ez sill, or to pay gy, 13X nndlor ]murancc bill, ekcept-upon:

© o presentation of the currend b:ll by the First Party, provided that the sbm of the deposits then avalab'e is eurhr.u.n' m"c‘d"u— :hc cost of the same;
,P

anwmmdndnlg unylhmg here befare stated, First Party Ilcmby waives any and all righisor mdemp(lon frorn stle under ordcr ar; decree -

: - “of. I‘ondmuru of this' Trust' Deedron behall of the 145st Purty und eacly and every person, except decres o7 jur'ament ereditors of. E-{rst Party. ncqninng;
- any; m!em! in or title 1o said pmmsu.s subscqucnl to the daie hereof. ; . .

13, Wilhm.il 1h¢. ndv.mu.d wriltn.n wnm.m nl‘ 1hc llbldéis ol‘ the th. le Party does Turther covenant and agree that it willnot transfer, -

holding iitle 10 the' prcmiﬁcs, including ihe’ transfer of pussussion of the premises pursuant fo the sale thereal under asticte uf agreentent for he issu-

- -‘-“I’aﬂy. may decliritthe Whole of {he dcbl secured Wereby immediately due and payable und such transfer or conveyance: null g 7and. The acteplante . -

of any payment after any such'transfer-or conveyance shall- not be construed us the consent.of the: holders of:the Note-to-such transfer, nor shall it
afl'n.ct he nghl of‘lhc holdnrs of lhe Nete o procced ‘with such action us the huidcrs of the Note shnli dcem neceesary.

'14 in’ Ilu. event Ilm premises, . or any part: ihwcol‘ ark taken:fhrough the c\chssc or rhc power of cmmcm domnm. the entire nwurd for
datmuges 10 the premises shall be the sele property of the holders of the Note, sad shull be used:and 2pplicd.in reduction of the indebtedness due
under said Note, in such order us the holders of the Note shail detenmine in their sole discretion, and the First Parry heseby assigns to the holders of°
the-Note, allright,. title and interest.in and to any award made pursuant to the proceedings wherein such power of ¢ eminent domain has been exercised
and hereby authorizes and empowers the holders of the Note (o receive snd give acquittance therefar, 1o make, excevte :md deliver in the name of the
First Party or any subsequent n\»m.r»ol' pmmses. :my rcleusn or
checks in the name 6f the First i’my S oy

.#_n

4 . C

15. ln the event that the Insumnce praceedi re’ * poyabl

and applied in reduction of the: indebtedness aut her&mdcr ine sqch order as the holders of the Note sll.l]l determine in (heiy sole discretion, and he,
Pirst Pasty liereby assigns 1o the heldcrs of the Nile alf its nghl title und interest i and to such pioceeds, and herehy aulllonzes and empowers the:

_holders of the Nofe to réceive nnd gwc gcquittande theefor; 10 make extcule and, delwer In thc name of the l‘im Purty, or 'my subsequent owner, of. |
the premises, any release, proof of clnim. or.\othur [nslrumenl tlat nmay e rcqmred 10 remvcs the insurance procwdr und lo endurse du.ck\'

the!

“name of the First Party. At the ‘option ol‘ the liolders.of thé Note and in thejr solc discretion, wnhoul(nnyf ohlignhon lo du 50, tht. msurnnce pmt:ccr:hr
may be used 1o repair, restore or n.-build uny,buiidmgs ar improvements now or hercul‘u.r on lhe premiscs wlm:h mny becaime dnm.:;,cd or dLSlID}‘Ld !
Refusal on the pard of the holders ‘of the Note 1o release the insurunce p|u| weads for any such’ n.p.urs. mlomlmn or n.huildinr. slmll ot re\mvc the!
First Party of its obllgnnons under pnml.ruph | hereof :

-3

1 l‘n'g.nl ¥hal may BeTeqilired 1o recover nny :uch awurd ‘and™o endor'ie o X
T g "g RS

raimgdt seni v
witlplpridn ot ay glhlm}'n[mm{:m 3!‘ pollch.s that !hc F:rst Pnr!)' is rcquued o, &5
maintain pursuant te subpuragraph 9 of paragragh, ] Iureor thee txres\mgs:glwimsqmjomm of the holders of (he. Note und shall be used | -
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