UNOFFICIAL CORY,

MORTGAGE

THIS MORTGAGE is made this. ..27th
19.87., between the Mortgagor, . .. Ronald .C, Masini, .a.single .person
(herein “Borrower™), and the Mortgagee,
, a corporation organized and
, whose address is

(herein “Lender”).

note dated. March. 27, .1987 (hercin “Note™), providing for monthly installments of principal and
interest, with the balanse of the indebtedness, if not sooner paid, due and puyable on. May J,.20

To SECURE to Lender (2} the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, with iuierest thereon, advanced in accordance herewith (o protect the sccurity of this
Mortgage, and the performance of tha-covenants and agreements of Borrower hercin contained, and (b) the repayment
of any future advances, with interest theron, made to Berrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances”), Borrower does hireby.mortgage, grant and convey to Lender the folowing described property

located in the County of . ... Cook , State of Illinois:

Unit 7-7 in Covington Manor Oondoninium as delineated an a servey of the following
descrilked real estate:

Part of the East % of the North East % of Section B8, Township 42 North, Range 11,
East of the Third Principal Meridian, iri Cock County, Illinois which survey is
attached as Exhibit "A" to the Declaration of Condominium recorded as Document
Nurber 27412916 with its undivided percentiace interest in the common elements in
Cock County, Illinois.
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which hus the address of 413. Covington Buffalo Grave, .
. . [Streoot) fCityi
Tllinois 60030 (hercin “Properly Address™);
[State and Zip Code}

ToGETHER with all the improvements now or herealter crecled on the property, and all easements, rights,
appurtenances, rents, royaltics, mincral, cil and gas rights and profits, water, water rights, and water stock, and all C
fixtures now or hereafter attached to the property, all of which, including replacements and additions thereto, shall be C'_..I‘:
deemed to be'and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said .,
property (or the lcasehold estate if this Mortgage is on a leaschald) are herein referred to as the “Property”.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey. the Property, that the Property is unencumbered, and that Borrower will warrant and defend
genurally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of cxceptions to coverage in any title insurance policy insuring Lender's interest in the Property.
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UnNirorM CoVENANTS. Borrower and Lender covenunt and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on eny Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subject (o applicable law or 10 a written waiver by Lender, Borrower shall pay
to Lender on the day monthly instalments of principal and interest are payable under the Note, until the Note is paid in full,
a sum (hercin “Funds”) equal to one-twelfth of the yearly taxes and nssessments which may attain priority over this
Mortgage, and ground rents on the Property, if any, plus cne-twelfth of yearly premium installments for hazard insurance,
plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably estimated initiafly and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
stale agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
pernits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Mortgage that interest on the Funds shall be paid 1o Borrower, and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not be required 1o pay Barrower any interest or enenings on the Funds. Lender
shall give to Horrawer, without charge, an annual accounting of the Funds showing credits and debits (o the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgage.

T the amount of the Funds hetd by Lender, together with the future monthly installments of Funds payable prior to
the due dales of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said 1axes,
assessments, insurasce premiums and ground rents as they [all due, such excess shall be, at Borrower's option, either
promptly repaid to Rorrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender skall oot be sufficient 1o pay taxes, assessmien(s, insurance premiums and ground rents as they fall due,
Borrower shall pay 13 Iender any amount necessary 1o make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower ieouesting payment thercof.

Upon payment it fuifof all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender, If under patugraph [8 hereof the Property is sold ar the Property is otherwise acquired by Lender, Lender
shall apply, no later than imziediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender ot the ime of appiicaticn 4s a credit against the sums secured by this Mortgage.

3. Application of Paymert=.” Unfess applicahle law provides otherwise, all payments received by Lender under the
Note and paragraphs | and 2 hercof sfail be applicd by Lender first in payment of anounts payable to Lender by Borrower
under paragraph 2 hereof, then to intereit jityable on the Nate, then to the prineipal of the Note, and then to interest and
principal on any Future Advances. :

4. Charges; Liens, Borrower shall pay all Jaxes, assessments and other charges, fines and impositions attributable to
the Property which may attain a priority oves this.Mortgage, and jeaschold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or, if not pald i such manner, by Borrower making payment, when due, directly to the
payee thereof. Borrower shall prempily furnish 1o )cender all notices of amounts due under this paragraph, and in the event
Borrower shall- make payment directly, Borrower stal promptly furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has priority over this Mortgage; provided, tha: Borrower shall not be
required 1o discharge any such lien so long as Borrower shali“ugree in writing to the payment of the obligation secured by
such lier in a manner acceptable to Lender, or shall in good faith. contest stch lien by, or defend enforcement of such lien in,
legal proceedings which operate to prevent the enforcemeni-af-ihe len or forfeiture of the Property or any part thereof.

5. Mazard Insurance. Borrower shall keep the impravemunt. now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the lerm “extended covelage”, and such other hazards as Lender may require
and in-such amounts and for such periods as Lender may require; pio716:d, that Lender shall not require that the amount of
such covernge cxcced that amount of coverage required 1o pay the sups *Scured by this Mortgage.

The insttrance carrier providing the insurance shall be chosen by Jorrower subject to approval by Lender; provided,
that such approval shall not be unreasonnbly withheld, All premiums .or~insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrowe! moking payment, when due, dircctly to the
insurance carrier.

All insurance policies and renewals thereof shali be in form acceptuble to Leaser.and shall include a standard mortgage
clause in favor of and in form acceptable 1o Lender. Lender shall have the right c ield the policies and rencwals thereof,
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of raid/premiums. In the event of loss,
Borrower shat! give prompt nolice to the insurance carrier and Lender. Lender may make =roof of loss if hot made promptly
by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be agpiied (o restoration or repair of
the Property damaged, provided such restoration or repair is cconomically feasible and the secrsity of this Mortgage is
not thereby impaired. I such restoration or repair is not economicalty feasible or if the securily of this Morigage would
be impaired, the insurance proceeds skall be applicd to the sums secured by this Morigage, willh tic excess, if any, paid
10 Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender w/thils 20 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurapre benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender’s option either to restoration or repair ¢f the Property
or to the sums secured by this Morigage.

Unless . Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shail not extend
or postpone the due date of the monthly instaliments referred to in paragraphs | and 2 hereof or change the amount of
such installments. If under paragraph 18 hereof the Properly is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in pnd 10 the proceeds thereof resulling from damage to the Properly prior to the sale
or acquisition shali pass to Lender to the extent of the sums secured by this Mortgage immediately prior 1o such sale or
acquisition.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Devclopments. Borrower
shall keep the Property in good repair and shail not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Morigage is on a leaschotd. I this Mortgage is on a unit in a
condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration
or covenanls creating or governing the condominium or pianned unit development, the by-laws nnd regulations of the
condominium or planned unit development, and constituent documents. 1T a condominium or planned unit development
rider is executed by Borrower and recorded logether with this Mortgage, the covenants and ayreements of such rider
shall be incorporated into and shall amend and supplement the covenants and agreemenis of this Morigage as if the rider
were a part hereof.

7. Protection of Lender’s Security. 1f Borrower lails to parform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced . which materially affects Lender’s interest in the Property,
including, but not limited (o, eminent domain, insolvency, code enforcement, or arrangements or procecdings involving a
bankrupt or decedent, then Lender at Lender's option, upon notice to Borrower, may make such appearances, disburse such
sums and take such aclion as is necessary to protect Lender's interest, including, but not limited to, disbursement of
reasonable attorney’s fees and entry upon the Property to make repeirs. 1 Lender required meortgage insurance as a
condition of making the loan sccurcd by this Mortgage, Borrower shall puy the premiums required to maintain such
insurnnce in effect until such time as the requirement for such insurnnee erminales in accordance with Borrower's and
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R H GOLDWELL LANKER TITLE SERVICES, INC, d//4%6

UNOFFICIAL, GOPY .

ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this . 278 . day of . .Maxch ., ... , 19.87. ., and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trual, or Deed to Secure Debt (the **Security Instru-
ment'’) of the same dalte given by the undersigned (the ‘‘Borrower'') to secure Borrower’s Noteto .. ..........00vnss
... CARDUNAL SAVINGS AND LOAN ASSOCIATION | e
(the “Lender”) of the same date (the ‘‘Note’’) and covering the property described in the Security Instrument and
413 Qovington, Buffalo Grove, Illinois 600920 . ... . . . ... ...................

located at .
Property Address

Modificati~us. In addition to the covenants and agreemenis made in the Security Instrument, Borrower and

Lender further covenant and agree as follows:
A, INTEREST RA7c, AND MONTHLY PAYMENT CHANGES
The Note has an.*“f-iitial Interest Rate'” of .7...7/8%. The Note interest rate may be increased or decreased on the
May oL 19.88 .. and on that day of the month every

.15t . day of the mzntk heginning on .
This Mortgage has an Interest Rate Floor of 7.7/8%

.12 .. months thereafter.
Changes in the interest rate Sre governed by changes in an interest rate index called the “‘Index’’. The Index is the:

{Check one box to indicate index.] Bximum Interest Rate Increase cannot exceed 5%

(1) 0O* "Contract Interzst Rate, Purchase of Previously Occupied Homes, National Average for all Major
Types of Lenders®’ published by th: F2deral Home Loan Bank Board.

(2) @ ....Constant. One. . tear. U. 8. . Treasury. 00K .. ... e i sttt rane e reans
[Check one box to indicate whether there Is any max it fimit on changes in the interest rate an each Change Date; if no box i checked ihere will
be no maximum limit on changes.)

(1) [ There is no maximum limit on ¢aznges in the interest rate at any Change Date,

(2) & The interest rate cannot be changed tv more than L. 0. . percentage points at any Change Date,

If the interest rate changes, the amount ol Borrower's monthly payments will change as provided in the Note. In-
creases in the interest rate will result in higher payments. Decreases in the interest rate will result in lower payments.
B. LOAN CHARGES

It could be that the loan secured by the Security Instriment is subject to a law which sets maximum loan charges
and that law is interpreted so that the interest or other loan clarges collected or to be collected in connection with the
lean would exceed permitted limits. If this is the case, then: (A} «ny such {oan charge shail be reduced by the amount
necessary to reduce the charge to the permitted limit; and (B) any supis already collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may choos: *o make this refund by reducing the principal

owed under the Note or by making a direct payment to Borrower.

C. PRIOR LIENS
If Lender determines that all or any part of the sums secured by this Sceurity Instrument are subject to a lien

which has priority over this Security instrument, Lender may send Borrower a wotice identifying that lien. Borrower
shall promptly act with regard 1o that lien as provided in paragraph 4 of the Sccurity Instrument or shall promptly
secure an agreement in a form satisfactery to Lender subordinating that lien to (his Security Instrument.
D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the Security Instrumept; Lender may require (1)
an increase in the current Note interest raie, or {2) an increase in {or removal of) the limit o) the amount of any one in-
terest rate change (if there is a limit), or (3) a change in the Basc Index Figure, or all of these, as'a .o:dition of Lender’s
waiving the option to accelerate provided in parapraph 17.

By signing this, Barrower agrees io all of the above,

M%- ........... (Seal)

Ronald C. Masini, a single person_porrower

........................ P 71}
—~Borrower
/ : DEPT-ni
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* [/ mare than one box Ir checked or If no box it checked, and Loader and Borrower do nor otherwise agree in writing, the first Index nomed will apply.
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