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without Bank's prior writtunbl,QnEv_, EaliC I

option, -declare’ ail .the sums secured-by- this Mortgage to
be immediately due and payable, - L

17. Ravolving: Credit: Loan. " This Mortgage is.given to
secure @ ravalving credit loen unless and until.such {oen is
converted to an'installmentfoan'{es provided in the Agree-
mentl; and_shall sécure:not only-presently existing'indebt-
ness under the Agreement but also future advances; whether
such advences areobligatory or 1o:he made.at the-option

of -the’ Bank,’ of ‘otherwise,.as are:made’ within ‘20 years

from the date. hereofto the:same extentias'if.such. future
advances were made on’ the date’ of the sxecution of this
Morigage, although’ there may: be rio advancemade at the
time of execution.af this Mortgage and-although there may
be no indebtedness socured-hereby outstanding at the time
any advance. is’ made. Thelien:of. this;Mortgage, shal! be
valid as- to all indebtedness: secured, hereby,. including
future advances, from the time_of.its filingfor. record in
the recorder's or registrar’s office of the county inwhich
the Property is located: The total emount.of indebtedness
secured hereby {Indluding disbursaments. which. the. Bank
may make, undey s, Mortgage, the Agreement, or any
other document vIth, respect therato] . at any. oné, time

autstanding'shall not ex.ead'the Maximum Cred(t-Amoint, -

plus’ interest;‘thereon, anc .any, disbursements: made.for

payment of ‘taxas, speciy 7:sessments, o Insurance on.the

Property .and’ Interest oh’sus’i. disburssments {all such
indebtedness being hereinafier iefatted to a5 the maxi-
mum amount’ secured herebyr. “This' Mortgage shall be
valid and have priority to the extent-of the maximum
amount secured-hereby over- all'subs2qieri-liens and en-
cumbrances, including statutory liens, excépting: solely
ta_xizs and assessments levied on the Property Jivan priority
by aW| - o i t e
18. Conversion_ to Installment Loan. . Pursuait i the
Agreement, the Bank may terminate the Agreement un%
convert the cutstanding:indebtedrniess incurred; thereupsr
to an installiment loan-bearing.interest at the rate set forth
in the Agreement and payable:in:monthly instaliments of
this Martgage.. This; Mortgage:is given to end shall ‘secure
such installmént logn, " .». " - T
19.. Acceleration;. Remedies, - Upon: Borrawer's breach of
any .covenant or, agreament, of Bofrower. in this.Morigae,
including the covenants to'pay. when due any sums secured
by this:Mortgage, o the occurrance of an Event of Defeult
under the: Agreement; which’ Events of Default ere incar--
porated herein-by:this reference as though-sat forth in full
herein, Bank, at Benk's option, ‘may declare alkof | '
secured' by’ this Mortgege {0, be. immediately’ dug and pay-
able” without “further’ demand; may tefminate’ the avall-
ability ‘of ‘loans ‘under the"Agreement, and' may foreclose
this Mortgage by. judiclal procseding: Bank shall beentitled
to: collect-in such-proceedingall:expenses. of foreclosure,
including; butnot imited=to; reasonable-attarnay’s fees,
and costs of documentary evidence, abstracts, and title
reports, ool T T e o
All refadies provided .in"this. Mortgags: are-distinct
and curiulative to any other right or remedy. urider this
Mortgage, the' Agréement, or ‘afforded by law or equity,
and' may be “exercised ‘concurrently, independently,” or
suctessively, - - - T : e

" rower. Bank shall pay all costs of
Pifany, oo e et
22, Waiver of Homaestead,

f,thaf:suq'r_ls :

A.L!Sigtth Ent.'.;YAppointment of Receiver;

Lender in Possession. Ag additional security hereunder,
Borrower hereby assigns to Bank the rents'of the Property,.
provided that Borrower- shall, prior:to-acceleration' under

paragraph 19 hereof or abandonment of the Property, . .
- have the right to collect: and retain such rents as'they be-

come due and payable. .

Upon  accelération . undar- ﬁa’ra;giqph:' g hergf)fffor- ‘
abandonment ot the  'Property, ‘and:at any. thme prior

to the-expiration’ of any perlod’ of redemption fallowing

" judiciel ‘sale, Bank, in' person, by -agent, ‘or' by judicially

appointed receiver, shall- be enititled to’enter upon, take:

possassion- of and mianage the Property;and! 1o collder the: .
* rents of the Property Including those past’due: All-reits : -
* collected by :Bank or.thereceiver:shall beiapplied first to- -
payment of the: costs' of management of the Property:and:
. collaction: of rents including;. butinot:limited.to raceiver’s -

fees, premiums on - receivar’s-bonds:and. reasonable. attor-

" ney’s fees, and then to the sums sécured:by: this Mortgage.
' Bank and the receiver shall.be liableto; account: only for
. those rents actually recelved] .~ Vel o

21. Relsase. - Upon:peyment Inffbl_l‘__bf'.all:;arnoun.ts','ée-
cured by this Mortgage and terminationiof tho' Agraement;
Bank-shafl release: this Martgege without: charge”tdi Bor-
recordgt}dn ofthe ‘ral'eb;g.

Borrower herety ‘waives al
right of homestead exemption in the Property, -~

23, Notwithstanding anything to the contrary in Section
19 of the Equity: Credit Line Mortgage or'in the Agree-

" ment, the Bank shall notify the Borrower at least 30 days

prior to instituting any action leading.to repossession or
foreclosure, (except in the case of the Borrower’s abandon- -
ment of the Property or, other axtreme cifcumstances). |

24, If the Borrower. has:paid..any: precomputed' finance -
" charge, upon the Borrower's. payment of the entire; out-
~standing principal balance and: termination, of the.Equity..
" Credit. Line, theBorrower. shall’be entitled to.a.refund.of
* the unearned ‘portion-of such’ prepaid financa,charge!in:an.
' ;mount not less than: the: amount that would be:calculated. . -

ky the actuarial. method, provided.that the,Borrower'shall - -

_hieic b2 entitled  to- any' refund of less: than"$1.00:°For. the .
. purpeses-of this Saction’ 24, the term,"actuerial method:"
. shall rieza the method of:allocating payments made on:a:
* debt batveen the outstending balance of the obligation’and’

the precomprited.finance charge pufshantito which.a pay-. -

ment is appliad: firat t0,the accrued frecomputad: finaca .
' charge and-any' exainder is. subtracted from. or’ any'def::
iciency is added” ta 17 srtstanding balance'

Ctioa T P DS
. 25, This.mortgage shall'sectia; any.and: all:-renewals, or ex-
* tenslons of the whole or an':. yart. of theiindebtadnesshere-. -
. by secured however evidenced; v/1th, 'nterest at such lawful *

- rate as may. be agreud upon an.any.cich: renewals.orex-

of the ablige::

tensions or any change in the terms =r r.te of interest shall

. not impair in any. mannor. the, validity o® or priority. of this
. mortgege, nor reldase the Mortgagor or a1y, yuarantor from:
‘personal liability if assumed, for the inget woness-hereby

secured.

State of Ninals- +. . "
County of - Coo i L
| Rose Ann Seely’

Borfower -

IN WGSWHEREDF érr‘ y :rAhasvr_‘e;tecutéH this Mortgage.
avesd Loale

Borrower: -

MAILTO % %3/

o] thary Pulﬁlic in and for said county and stéte, do Hér’eby ce‘ft‘tfy thiat
Diane S. Engle :

personally known to me'to be the same

person(s) whose nama(s) is/afe subscribeid to the'foragoing instrument, appeared before me this day in parson, and acknow-
ledged that —__She Aeged e sad
: " A TS0 1

and purposesitherein.set forthf .- e pere Dent

Jstrumant as
} 7

S
}_daycf L s

her- e and voluntary act, for the uses

April

Given Ondél‘i m?‘ha"dj“a n omglear‘js?a":f.mifl 'I*S‘E
n uncer my ha 10 akiabn L 413750
ST

My commission expires ...

muw,mw“alltmqul.u
- ¥

‘ e 8
WA

NOTARY PUBLIC
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THIS EQUITY CREDIT LINE is made this

AL CORY .«

day of P , 19 , between

the Mortgagor, Diane S, Engle

(herein, "Barrower"),

and the Mortgages, Norlhen{ Trust Bank/O’hare, an lilinois banking corporation, with its main banking office at 8501 W,

Higgins, Chicaga, IL 60631 (herein, "Bank").

WHEHE.&S,JBO!:?OWEf has éntered into Northern Trust Bank/O'hare Equity Credit Line Agreement and Disclosure

Statement {the “Agreament”} dated

4/1/

.19 87 , pursuant to which Borrower may from

time to time borrow from Bank amounts not to exceed the aggregate outstanding principal balance of § 54,000.00
{the "Maximum Credit Amaunt”), plus interest thereon, which interest is payable at the rate and at the times provided forin the

Agresmerit, All amounts berrowed under the Agreement plus interest thereon are due and payable on

April 1,

19_2¢, or such later date as the Bank shall agree, but in no event, more than 20 years after the date of this Mortgage:

NOW, THEREFORE to secure to Bank the repayment of the Maximum Credit Amount, with interest therson, pursuant
to the Agreemant, the payment of all sums, with interest thereon, advanced in accordance herewith 10 protect the security
of this Mortgage, and the performance of the covenants and agreements of Borrower herein contained, Borrower does here-

by morigage, grart, warrant, and convey to Bank the property located in the County of

State of 1llinoiz, which has the street address of

Cook
i IL.

(herein "Property Address’), legally described as:

Lot 1 in Block 39.in Merrill's Home Additicn to Palatine, in the_East Ha]f_of
Section 23, Township 42 North, Range 10, East of the Third Principal Meridian,
in Cook County, 11%inois.

PLE 92 -93-2087016 o
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TOGETHER with all the improvements now or<raafter erected on the property, and all easements, rights, appurten-
ances, rents, royalties, mineral, oil and gas rights and profiis, water, water rights, and water stock, and all fixtures now or
hereafter attached to the property covered by this Mortguae; and all of the foregoing, tegether with said property (or the
leasehold estate if this Mortgage is on a leasehold) are herein refer'ed to as the “‘Property .

Borrower covenants that Borrower is lawfully seized of theseciate hereby conveyed and has the right to mortgage,
.grant, and convey the Property, and that Borrower will warrant anu <afend generally the title to the Property against
»all claims and demands, subject to any mortgages, declarations, easements.ar restrictions listed in a scheduie of exceptions

COVENANTS. Borrower covenants and agrees as follows:

1. Payment of Principal and Intergst. Borrower shall
promptly pay when due the principal of and interest on
the indebtedness incurred pursuant to the Agreement,
together with any fees and charges provided in the Agree-
ment,

2. Application of Payments, Unless applicable law pro-
vides otherwise, all paymants received by Bank under the
Agreement and paragraph 1 hereof shall be applied by
Bank first in payment of amounts payable to Bank by
Borrower undar this Mortgage, then to interest, fees,
and charges payable pursuant to the Agreement, then to
the prinéipal amounts outstanding under the Agreement,
3. Charges; Liens. Borrower shall pay or cause to be
paid all taxes assessments, and other charges, fines, and
impositions attributable to the Property that may attain
a priority aver this Mortgage, leasehold payments or
ground rents, if any, and &ll payments due under any
mortgage disclosed by the title insurance policy insuring
the Bank's interest in the Property {the ‘'First Martgage™),
if any. Upon Bank's request, Borrower shall promptly
furnish to Bank receiptsevidencing payments af amounts
due under this paragraph. Borrower shall promptly
discharge any lien that has priority over this Mortgage,
axcept the lien of the First Mortgage; provided, that
Borrower shall nat be required to discharge any such lien

This document preparad by:
Tharles E. Gekas

8501 W. Higgins
Chicago, 1. 60631

‘to coveraga in any titie insurance paticy insuring Bank’s interest in the Fropertv:

so long as Berrowar ariali agree in writing to the payment
of the ohligation secuvicd by such lien in a manner accept-
able to Bank, or shall \n good faith contest such lian by,
or defend enforcement of such_iien in, legal proceedings
that operate to prevent the rnforcement of the lien or
torfeiture of the Property or any.zarithereof.
4. Hazard Insurance. Borrower shatl keap the improve-
ments now existing or hereafter erectzd on the Property
insured against loss by firp, hazards inclided within the
term “extended coverage’’, and such othor azards as Bank
may reciuire and in such amounts and for such periotfs as
Bank may require; provided, that Bank shall not require
that the amount of such coverage exceed that amount of
coverage required to pay the total amount secured by this
Mor1tgage, taking prior liens and co-insurance into account.

The insurance carrier providing the insurance shall be
chosen by Borrower and approved by the Bank (which ap-
proval shatl not be unreasonably withheld), All premiums
on insurance poficies shall be paid in a timely manner.
All insurance policies and renewals thereof shall be in
form acceptable to Bank and shall include a standard
mortgage clause in favor of and in form acceptable to
Bank. Borrower shall promptly furnish 1o Bank all re-
newal notices and all receipts for paid premiums, In the
pvent of loss, Borrower shall give prompt notice 10 the in-
suranca carrier and Bank, Bank may make prool of loss
if not made promptly by Borrowar.

Unless Bank and Borrower othewise agree in writing,
insurance proceeds shall be applied to restoration or re-
pair of the Property damaged, provided such restoration
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Or repair is aconomrcally feasible and the 5ecur|ty of this -
Mortgage is not thereby impaired, If such restoration or
repair is not economically. feasible or if the security of this
Mortgage would be impaired, the insurance proceeds shall
be applied to tha. sums.secured by this Mortgage, with the
axcess, if any, paid to Borrower, |f the Property is abandon-
ed by. Borrower, or.if Barrower fails to respond 10 Bank
within 30 days from. the data, notrce is mailed by Bank to
Borrower that.the insurance t:arner offers. 1o settle a claim
for insurance benefits, Bank is.authorized to. collect and
apply .the ‘insurance proceeds at Bank's option either to
restoration or .repair. of the Property or to.the sums
secured by this Mortgage. .

Unless. Bank and Borrower otherwise agree in writing,
any such application of proceeds to principal:shall not.ex-
tend or-postpone tha due date of the payments due under
the Agreement. or change the amount of: such. payments.
It under paragraph. 19 hersof, the Property is acquired
by Bank, all. right, title, and interest of Borrower in and
to any insuraria phlicies and'in:and to the proceeds there-
of resuttlng from dzmage to the Property prior to the sale
or acquisition shall-pass: to Bank 1o -the extent of the
sums sacured by this Mrrigage- immediately prior to such
sale or acquisition.

6, Preservation and Muru\‘manca of Property; Lease-

holds;: Condominiums;.. Fienins”.Unit., Developements,..

Borrower shall keep the. Propmy ln good repair and shall
not commit waste or, permit imairment or. detenoraznon
of the Praperty’and. shall; comply wia, the' provisions of
gny lease if this Mortgage.is on a fexszns.g. 1f-this. Mort-

gage is on a unit in_a ‘condominium or. a: plr—-\ed unit de- -

velopment,.. Borrower, shall perfarm all of Lorrower's

obligations under the declaration or covenants #iaating or

governing the condominium or planned unit deve!urment,
the bylaws and regulations of the condominium orol» ined
unit development, and. constituent documents. if aon-
dominium or ptanned’ unit development rider is exect.ted
by Borrower and. recorded together with' this Mortgage
the covenants and agreemients of such rider shall be incor-
porated into and shall amend and supplement the covenants
ﬁnd a(f;reements of this Mortgage as if the rider were 2 part
ereo

6. Protection of Bank sSecuritv If Borrower fails to per-
form the covénants and agreements contained in this Mort:
gage, or if any action or, proceedmg is commenced that
materially affects Bank's i mterest in the Property, including,
but not limited to, any ‘progeeding by or on behalf of a
prior mortgagee, eminent domain, insolvency, code en.
forcement, or arrangements or proceedmgs involving a
bankrupt or decedent; then Bank, at Bank’s aption, upon
notice to Borrower, may make such appearances, disburse
such sums and take such action as is Pecessary to protect
Bank's interest, including, butnot limited to, disbursement
of reasonable attorney's feas and entry upon the Proparty
to make repairs.

Any amounts disbursed by Bank pursuant to this
paragraph B, with interest theraon, shall become additional
indubtedness of Borrower securad by this Morigage.
Unless Borrowar and Bank agree. to other terms of pay-
ment, such amounts shall be payable upon Bank's demand
and shall bear interest from the date of disbursement at
the rate payable from time to time on outstanding prin-
cipal under the Agreement. Nothing contained in this
paragraph 6 shall require Bank to incur any expense or
take any action hereunder.

7. Inspection. Bank may make or.causs to be made
reasonable entries upon and inspections of the Property,
provided that Bank shall givef3orpower notice prior.to any
such rnspectron spacifying T#stomablel causé therafore re-
lated to Bank's interest in the Property.

8. Condemnation. The proceeds of any award or claim
tfor damages, direct or conseguentlal, in connection with
any condemnation or.other takmg of the Property, or part

thereof, or for conveyance in lieu of condemnation, are

hereby assrgned and shall be paid to Bank..[n the event of
a total taking of the Property, the proceeds shall be applied
10 the sums secured by this Mortgage, with the excess, if
any, paid to Borrower, In the event of a partial teking of
the Property, that fraction of the proceeds of the award
with a numerator equal 10 the total of Loans and other

amoﬂns Zecurld lanerﬁtehpbefﬁm tﬁe takmg, and, a.

denominator equal to the value of the. Property immediate:-.
ly before the taking, shall be applied to the sums secured
by this Mortgage, and the excess paid to the Borrower

If the Property Is abandoned by, Borrowar or, if, after
notice by Bank to Borrower.that the condernnor has; offar
ed to make an award or settle a claim for damages, Borrow:
er fails to respond to Bank, within 30.days after’ the date

. such notice is mailed, Bank is authorized 1o collect.and

apply the proceeds at Bank’s option,.elther. 10 restor: .
ation or repair of the Property or to thé sumssecured by
this Mortgage.

Unless Bank. and Borrower otherwise agree in wrmng, aniy
such appfication of proceeds to principal shall not-extend
or postpone the dus’date of the amount due under the
Agreement or change the amount of such payments,

9. Borrower Not Released, No extension of the’time for
payment or modification of any. other wérm of’ the Agree-
ment or this Mortgage granted by Bank, to: any successor
in interest of the Borrower shal! operateito’release, in any
manner, the liability of the original' Borrower and Borrow-
Br's successors in interest, Bank shall: hot be réquired’to
commence proceedings against such succassor or refuse 1o
extend time for payment or otherwise modify by reason.
of any demand made by the original Borrower and Borrow-
er ssuocessors in mterust e

10, Forbearance by Bank Not.a. Wawar. Any forbearancs. ,
by Bank.in exercising.any. rlgn or remedy under the Agree .
ment hereunder, or otherwise afforded: by. apphcabte law,
shall not be awaiver of or preclude. the exercise of any.. such
right or remady. The | procurement af insurance or the. pay:
ment of taxes or other liens or charges by’ Bank shall not
be a waiver.of Bank's right to accelerate. the maturity of
the indebtedness secured by this Mortgaga

11. Successors and. Assigns. Bound; Joint and . Savarai'
Liability; Captions. The covenants and agreements herein
contained shall bind, and, the: nghts hereundér shall inure
to the respective successors and assigns of Bank . and
Barrower, subject to the provisions of paragraph 16 hereof.
All-covenants and agreements of Borrower shall be joint
znr soveral. The captions. and; headings of the’ paragraphs .
ot thislortgage are for convenience only, and.are, not to
be ustd o 'nterpret or defme ‘the prov?srons Yiereof, .

12. Lepislatizi Affeotlng Bank's Rights. " If enacm'rent or
expiration (f applicable laws has the effect of. renderlng
any. provision uf tne Agreement ar this. Mortgage unenforce-i
able according 1cits RIS, Bank, atits option, may require
immediate paymenitin fuil of all sums secured by:this Mort-
%%ge and may nvoke uiy remedies permitied by paragraph

13. Norrce Except for By nof'ce reqmred under apph-
cable law to be given in anoth:r minner, (a) any notice to
Borrower provided for in this Mri13age shall be- given by
mailing such natice by certified mudl Zddressed 1o Borrow-
er at the Property Address or at svcb-other address as
Borrower may designate by notica. ¢, Bank | Bs, .provided
herein, and {b} any notice to Bank shall oo given by. car-
titied mail, return receipt. requested, to Bank's, addrass
stated herein or to such other address as Bank inay des:g
nate by notice to Borrower as provided herein, Any riotice
provided for in this Mortgage shall be deemed 10 have, been

given 1o Borrower or Bank when given in the manner e

designated herein.

14, Governing Law; Severability. This Mortgage shall- be -
governed by the Jaws of Illinois. In the svent that any:pro- -
vision or clause of this Mortgage or the Note conflicts: wrth-‘__
applicable laws, such conflict shall of the Mortgage and the
Note are declared to be severable: provided:that the, Bark:
may exercise s termination optron provided in paragraph.
12 in the avent of changes in law after the date of this
Mortgage.

15. Borrower’s Copy. Borrower shall be furnished. a con- -
formed copy of the Agreement and of this Mortgage at
the time of execution or after recordation hereof.

16. Transfer of the Property: Assumption. To the extent
permitted by law, if all or any part of the Property oran..
interest therein, rncluding without limitation: any parg of. -
any beneficial interest in the Property in any trust holding.
title to the Proparty, is sold or transferred by Borrower




