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MORTGAGE BOX 8s3=HV

st APRIL
g7 THIS MORTGAGE is mﬂdcm'rons LAPORMY MND ‘ANGELA' LAPOURTA,
HUSBAND batrrep thgMorigagor, : FIRST NATL BK 'OF HOF
ESTA‘I‘ES (herem ‘Borrower'’), and the Mortgagee,
THE - UNITED ‘STATES’ OF 'AMERICA

ms!mg under the fereef wns'r uzc;crus ROAD; ' HOFFMAN' ESTATES, "IL’ B01YS
whosec address is

WHEREAS. Barrower is indebted lo Lender in the prthﬂx‘mloi l‘.{§8§ 75,000.00
which indebterlness is evidenced by Borrower's note dated and extensions and renewals
thereof thercin *ldote™), providing for gipakily %ﬂalllggz}ls of principal and inserest, with the balance of indebtedness.
if not sooner paiz, due and payable on

To SECURE to L<ncer the cepayment of the indebiedness evidenced by the Note, with interest thereon: the paymen)
of all other sums. wilivizierest thereon, advanced in accordance herewith to protect the security aof this Mortgage: and
the performance of the covesiants and agreements af Borrower herein contalmiso&erroww does hereby mortgage, grant
and convey to Lender the folluwing described property located in the County o State of
linols:

LOT 8 IN SUNSET RIDGE FARMZ YNIT 4, BEING A SUBDIVISION IN PART OF
THE NORTH WEST 1/4 OF THE NORTH £A4ST 1/4 OF SECTION 26, TOWNSHIP
42, NORTH, RANGE 9 EAST OF THE TH.IRD PRINCIPAL MERIDIAN IN THE
VILLAGE OF SQUTH BARRINGTON, IN (OCX COUNTY, ILLINOIS.
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which has the address o]L NSET RIDGE FARMS BARRINGTON

1$treet]
Hlinois {herein 'Property Address™);

TOGETHER .with o)l the improvements now or hercafler erccted on the property, and all ecasements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Morigage;
and -all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leaschoid) are
hereinafter referred to as the "' Properiy.”

Borrower covcn.mts. that Borrower is lawfully seised of the estate hereby conveyed and has the right o mortgage,
grant and convey the Property. and that the Property is unencumbered, except for encumbrances ol record. Borrower
covenants that Borrower wacrants and will defend generally the title to the Property against all claims and demands.
subjeel to encumbrances of record.
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: 10. Borrower Not Rgle ; Fopireg t ; Waiver. ngie ime for payment or modifica-
tion of amortization of t@ @' F ga ?A. y de Uc t%r in 'nteéest of Borrower
shall not operate to releas®y in'any mumniner, the liabilityofthe oli H ovweral 3 r's Sliecessors in interest,

Lender shall not be required to commence proceedings against such suecessor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or ctherwise afforded by applicable faw, shall not be a waiver of or prectude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Llability; Co-signers. The covenants and agreements herein
contained shal] bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
morigage, grant and convey that Borrower’s interest in the Property to Lender under the terms of this Mortgage, (b) is
not personatly liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommeodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower’s interest in the Property. i

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or {o
such other addrés: as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shail bo'deemed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governlrig Y.aw; Severahility. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which t'ie Property is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. En the <vert that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect ati.=) provisions of this Mortgage or the Note which can be given effect withcut the conflicting
provision, and to this end b provisions of this Mortgage and the Note are declared to be severable. As used herein,
“‘costs'’’, "‘expenses’’ and “attrrn2ys’ fees” include all sums to the extent not prohibited by applicable law or limited

herein.
14. Borrower’s Copy. Borrowet an2ll be furnished a conformed copy of the Note and of this Mortgage af the time of

execution or afier recordation hereot.

15. Reliabilitation Loan Agreement. Buicower shail fulfiil ali of Borrower's obligations under any home rehabilita-
tion, improvemgr::t_,"rt_:pair. or other 1pan agreemeni which Borrower enters into with Lender. Lender, at Lender’s option,
may require Borrower to execute and delivyc ‘o Lender, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may havoagainst parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Tuhsier ofiihe Property or a Beneficial Inicrest in Borrower. if all or any part of the Property or any interest
in it is sold or traniferred (or if a beneficial interest in Foriower is soid or transferred and Borrower is not a natural
pers;_)ii)-wilhgj;t-‘!:endcr's prior written consent, Lende: may, at its option, require immediate payment in full of all
sums sécliréd by this Mortgage. However, this option shril rot be exercised by Lender if exercise is prohibited by
federal iaw as of the datz of this Mortgage. . ,

If Lender exercises this option, Lender shall give Borrowér/intice of acceleration. The notice shall provide a
period of not less than 30 days from the date the natice is delivered ~r ‘iailed within which Borrower must pay all sums
secured by this Mortgage. If Borrower fails to pay these sums prio® 1) the expiration of this period, Lender may in-
voke any remedies permitted by this Mortgage without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant (and agree as follows:

17. Acceleration; Remedies. Except as pruvided in paragraph 16 hervof/ nvon Borrower's breach of any cove-
nant or agreement of Borrower in this Mortgage, including the covenants to pay. ~hen due any sums secured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided ir priagraph 12 hereof specifying: (1}
the breach; {2) the action reguired to cure such breach; (3) a date, not less than 10 days ‘rota the date the notice is mailed
to Borrower, by which such breach must be cured; and (4) that failure to cure such breach (nor before the date specified
in the notice may result in acceleration of the sums secured by this Mortgage, foreclosuix by fdicial proceeding, and
sale of the Property. The notice shall further Inform Borrower of the right to reinstate after acceleration and the right to
assert In the foreclosure proceeding the nonexistence of a default or any other defense of Bony=rie'in acceleration and
foreclosure. 1If the breach is not cured on or before the date specified in the notice, Lender, at' Linder's option, may
declare all of the sums secured by this Mortgage to be immediately due and payable without furthce Jemand and may
foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceedh:g 7Gi expenses of
fereclosure, including, but net limited to, reasonable attorneys’ fees and cosis of documentary evidence, aostracts and
title reports.

18. Borrower’s Right to Relnstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower sholl have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Morigage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Morigage: {c} Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited fo, reasonable attorneys’
fees: and {d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Monrtgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obtigations secured hereby shall remain
in full force and effect as if no acceleration had eccurred.

19. Assignment of Rents; Appointment of Recejver. As additional security hereunder, Borrower hereby assigns 1o
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 37 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court te enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on receiver’s
bonds and reasonable attorneys' fees, and then to the sums secured by this Mortgage. The receiver shall be liable to
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