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MORTGAGE

THISMORTGAGE {(*Securily Instrument’
19 87. Themoiizagoris SUSAN A, WELLER;
(""Borrower™), This Security Instrument is given to LASALLE BANK OF
LISLE, an I1)qnnis Banking Corporation , which is organized and existing
under the laws of tre 3tate of IN inois
ITVin0is B0B3Z- ciimmmomrmnccmnnnecccnum—a T L i L LT Semmmmeme—————— ={"'Lender*).
Borrower owes Lender thiegrincipal sumof  FIFTY THOUSAND & NO/100-«n-wmcnnrwan-cnwmanas ————————
-------- mmmmmmmaene e e s -Dollars (U.S.$ 50,000, 00~=~~ ) This debt is evidenced by Borrower's note
dated the same date as this Seerdity Instrument ("Note™), which provides for monthly payments, with the full debt, if not®
paid earlier, ducand payableon (MAY' 1,  2017---sewcccemmccneene e oo . This Security Instrument
secures 10 Lender: (a) the repayment <€ the debt cvidenced by the Note, with interest, and all renewals, exiensions and
modilications; (b) the payment of all btbirsums, with interest, advanced under paragraph 7 Lo prolect the securily of this
Security Instrument; and {c) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does Féreby morigage, grant and convey to Lender the following described property

located in COOKmmrmnucunmmm= e —————— ~County, llinois:

Unit Number 2302 as delineated upcn survey of the following described
parcel of real estate, together aiih the tenements and appurtenance
thereunto beltonging (‘parcel'}: ali~af Lots 2 and 3 and that part of

Lot 1 1ying west of a line 12 feet (ast of and parallel to the most
Westerly line of said Lot 1 and said wasterly line extended and all of
Lots 37, 38, 39, 40, 41 and 42 (except-ite East 33 feet of said Lot 42)

in Lake Shore Drive Addition to Chicago, x czubdivision of part of Blocks
14 and 20 in Canal Trustee's subdivision of che South Fractional 1/4 of
Section 3, Township 39 North, Range 14 East of the Third Principal Meridian,
in Cook County, I1linois; which survey is attiched as Exhibit "A" to the
Declaration of Condominium ownership made by the American National Bank
and Trust Company of Chicago, as Trustee under Trust Agreement dated

April 21, 1975 and known as Trust Number 90831, and iecorded in the O0ffice
of the recorder of Deeds of Cook County, I11inois as-bucurment Number
23225147 together with an undivided percentage interest in.the Common-
wealth Edison Company. in said parcel (excepting from said parcel the pro-
perty and space comprising all of the units thereof as devined and set
forth in said Declaration and survey), in Cook County, I1lincis

PIN: 17-03-222-023-1249

which has the address of 260 E. Chestnut #2302 Chicago
(Streel} (City]

Ilinois 60611 ('Property Address);
{2ip Codeal

TOGETHER WITH all the improvements now or hereafter crected on the property, and afi casements, rights,
appurtennnces, rents, rayalties, mineral, vil nnd gas rights and profits, water rights and stock and- nl! fixtures now or
herenfter u part of the property. Al replacements aad additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgnge, grant and convey the Property and thal the Property is unencumbered, except for encumbrances of record.
Bocrower warrants and wilt defend generally the title 10 the Property aguinst all cluims and demunds, subject to uny
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use¢ and non-uniform covenants with
limited varialions by jurisdiction to constitute a uniform security instrument covering renl property,

ILLINOIS—Singlo Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/B3

Einanaial Law Forma™
Foim 1878
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I¥ Lender required mortgage {osuranve us o comcition of making the Joun secured by this Security Instrument,
Barrower shall pay the premiums required o maintain the insurance in effect wntil such time us the requiretient for the
fsurnnee terminales in accordance with Borrower's und Lender's written agresient or applicable lnw,

B, Inspectlon,  Lender ar its agent may muke rensonable entries upon nnd inspeetions of the Property. Lender
shall give Borrower notice ot the time of or prior wo nn inspection specifying reasonable cause for the inspection,

9, Condemnuntion, “The procecds of any nwird ar claitn for damages, direet or conseguentinl, in connection with
any condemnation or otlier taking of sy part of the Property, or for conveyunee in licu of condemnntion, are hereby
wssignned wnd shall be pabd to Lender.

In the event of w tatns] twking of the Property, the proveeds shull be applied (o the suins secured by this Seeurity
Insteument, whether or not then doe, with sy excess paid 1o Borrower. T the evest of o partial teking of the Propeny,
unless Borrower and Lender ttherwise agree in wrlting, the ssuns secured by this Seeurity Tnstrument shall be reduced by
the amount of the peoceeds muttiptied by the felowing fraction: (n) the toml wnount of the sums sevured immedintely
before the tuking, divided by (1) the Inir svarket value of the Property innmediately belore the taking. Any bulunee shalf be
paid fo Borrowet,

I the Property Is abandoned by Rorrower, oy If, ufter notice by Lender to Borrawer that the cosglemnor offers 1o
muke nn nward or xettle welufm for dumnges, Borrawer fiils ta respond 1o Lender within 30 doays after the date the notice Is
given, Lender is atborizec to callect and apply the proceeds, o1 s option, cither to restorntion or repair of the Properety or
ta the suaas sccured oy this Security Instrument, whether or not then due,

Unless Lender »nd Borcower otherwise agree in writing, any npplication of proceeds to prineipa! shall not extend or
postpone the due dut¢ of the monthly prnyments referred to in parograpis band 2 or chnage the amount of such payments,

10. Horrower Mot Relensed; Porbearunce iy Lender Not o Walver,  Extension of the time for puyment or
madifleation of mmortizaiicl of the sums secured by this Security Instrument granted by Lender 1o nny suceessar in
interest of Horrower shall nat orerste 1o relense the lability of the origingl Borrower or Horrower's suceessors in interest,
Lender shall not be reguired o commence proceedings agninst any suceessor in interest or refuse (o extend time for
puyent or otherwise modify mvordzation of the sums seeured by this Security lastrument by reason of sny demund made
by the ariginnl Borrower or florrewer's successors i interest, Any forbenrance by Lender in exercising nny right or remedy
shadf not be awalver of or preclude theexereise of nny right or remedy,

1), Successors undd Assigny Boaps) Joint ond Severn! Liabllityy Co-slgners,  ‘The covennats and agreemerts of
this Security Instrument shall bind and benetirdie successors and assigns of Lender and Borrower, subject to the provisions
of puragruph 17, Borrower's covenunts and ntreeraents shall be joint and several. Any Borrower who co-signs this Security
Lnstrument but does not execute the Note: (wiscosigning this Security Instrument only 1o morigage, graont nng convey
that Barrower's interest in the Property under shetenns ol this Security Instrument; (1) is not pecsonully obligaled to puy
the swms secured by this Sceurity Instrument; and (¢ ogrees that Lender und any other Borrower tny agree (o extend,
modify, forbenr or muke any nccommodutions with regsid 10 the terms of this Security tnstruntent ar the Note without
that Borrower's consent.

12, Loan Charges, I the toan secured by this Sedurity Instrument is subject 10 o luw which sets maximum loan
charges, und that faw is finally interpreted soothat the interess or other loan chiarges collecied or to be coliected in
conncetian wilth the Jonn exceed the permitted limits, then: (w)any such loun charge shall be reduced by the umount
neeessary Lo reduce the charge 1o the permitted limig and (b any/sunas wiready collected from Barrower which exeeeded
permitted limits will be refunded to Borrower, Lender may chiooss #G inake this refund by reducing the principal owed
undler the Note or by making a direet payment to Borrower, 1f o refunddeduces prineipal, the reduction will be treated as n
partind prepayment without any prepayment charge under the Nole.

13, Legisintion Affecting Lender's Rights, (1 ennctment oscxpiration ol applicuble lows has the eflect of
rendering any provision ol the Note or this Security Instrument unenforcendble decording o its terms, Lender, at s option,
mny require immedinte payment in full of nll sums secured by this Security lostrament and may invoke any remedies
permitted by parngraph (9. It Lender exercises this option, Lender shall ke 1he siejs specifled in the second parngraph of
paragraph {7,

14, Netices.  Any notice to Borrower provided for in this Security Instromern skall be given by delivering it or by
muiling it by Prst class mail unless applicable law requires use of another method. Thi; notice shal) be direcied 10 1he
Property Address or any other address Barrower designates by naotice to Lender. Any notize 1o Lender shall be given by
first cluss mail to Lender's address stated herein or any ather address Lender designates by notice to-Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrawer or Lenddr when given as provided
itz this paragraph.

15, Governing Law; Severability.  'This Security Instrument shull be governed by federa] biwaod the law of the
jurisdiction in which the Praperty is located. In the event that any provision or clause of this Sceurity ipsirument or the
Note conflieis with applicable luw, such conflict shiall not affect other provisions of this Sccurity Instruinentor the Nole
which cun be given effect without the conflicting provision. To this end the provisions ol this Security Insiranvent and the
Nate are declared to be severable.

16. Borrower's Copy, ~ Borrower shall be given oae conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [T al} or any port of the Property or any
interest in it is sold or trunsferced (or IFa benelleial interest in Borrower is sold or trunsferred und Borrower is not a natural
person) withouwt Lender’s prior written consent, Lender may, at its option, require immediate pnyment in Full of all sums
secured by this Sceurity Instrument. FHowever, this option shull not be exercised by Lender if exercise is prohibited by
federal law as of the date of this ScLuruy Lnstrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide u period
of not less than 30 days from the date the notice is detivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. IT Borrower fails to pay these sums prior 10 the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right fo Reinstate, 11 Borrower meets certnin conditions, Barrower shall have the right 1o have
enforcement of this Sccurity Instrument discontinued ut any time prior to the carlier of: (a) 5 days (or such ather erlod us
applicable lnw may specify (or réinstatement) before sale of the Property pursuant to any power of sale contained in this
Seeurity Instiirment; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender o)) sums which then would be due under this Security Instrument and the Note had no acceleration
accurred; (b) cures any default of any other covenants or ugreements; (¢} pays nll expenses incurred in enforcing this
Security Instrument, including, bul not limited to, reasonuble attorneys' fees; and (d) takes such action as Lender may
rensonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligution ta pay the sums sccured by this Security Instrument shall continue unchanged. Upon reinsiatement by
Borrower, 1his Seeurity Insteument and-the obligntions secured hereby shall remain Mufly effective as if no aceeleration had
oecurred. However, this right to reinstate shail not apply in the case of neceleration under paragraphs 13 or 17,
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