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Rev, Auguei 1981, Use Optionsl. . ILLINOIS
Section 1613, Tille 38, U.8,C, U323
Agceptuble to

Faderal Natlonai Morigage Assacistion MORTGAGE LHS61074

THis INDENTURE, mado this 2ND duy of APRIL 1987 | between

BOBRBIE HENDERSON AND SHIRLEY K. HENDERSON , HIS WIFE

DRAPER AND KRAMER , INCORPORATED | » Mortgagor, and

Mortgague.

& corporation organized and oxisting under’tho laws of ILLINOIS 1 4

-t n el

WITNESSETH; That whereas tho Mortgagor is justly indobtod Lo the Mortgngon, na is evidoneod by a cortain
promissory note cxosited and delivored by the Mortgagor, in favoer of the Mortgagee, und boaring aven duto
horowith, in the pricetpnisumof  SIXTY TWO THO USAND AND 00 /100

Dollara (3 62,000, UC ) payable with intorest at the rato of NINE AND 00000/100000

20r centum ( 9.000 9) per annum on the unpald balance until paid,
and made payable to the ordre uf the Mortgageo at its office In CHICAGO ILLINOIS .
or at such othor place ns the hoalize may designatoe In writing, and,delivered or mailed to the Martgagor; the snid
princlpal and intoreat boing payabls in monthly instaliments of FOUR HUNDRED NINETY EXGHT AND

87/100
Dollars ($ 496,87 ) beginning on the firat day of JUNE , 1987 , and

continuing on the first day of ench month taoreafter until the note s fully pald, oxcopt that the final pn)mont
of principal and Intorest, if not sooner paid anall be duo und payable on tho first day of MAY,

2017 '

Now, THEREFORE, tho said Mortgagor, for Hio botter securing of the paymoent of aald principal sum of
money and interest and tho performanco of the coenunts and agreymaonts horeln contained, does by thase prea-
onts Mortaaar and WaRRANT unto the Mor taum&)it . Buscossors or naslgns, the following deascribod roal estate

situate, lying, and boing in the county of nnd tho

State of Illinois, to wit:

LOT 4 AS SHOWN ON THE PuAl OF A, C. SHIEPERSTEIN'S
SUBDIVISION OF THAT PARDT OF THE SOUTH M/% OF THE NORTH WESYT 1/4 OF
SECTION 4, TOANSHIP 39 NORTH, RANGE 11 BAST OF Tillk THIRD PRINCIPAL
MERIDIAN LYING WEST QI THE WEST LINE OF THE RASYT 53,64 ACRES O THE
SOUTH 1/2 OF THE NORLH WEST 1/4 ATORESAID-AND_FAST OF 'T'HE EAST LINE -
OF THE WEST 26.82 ACRES OF THE SOUTH 1/2 OF '"(HE NORTH WEST 1/4 OF
SECTION 4 AFORESAID ACCORDING 0 'MHE PLAT THERZCF RECORDED MARCH 12,
1917 AS DOCUMENT NUMBER 6064B98.IN COOK COUNTY, AULINOIS.

CODK COIUNT Y, Ly P
il'..Ll TEOR 100 0

PROPERTY COMMONLY KNCWN AS:
5432 W. POTGMAC CHICAGO , IIL 60651 OEO

TAX IDENTIFICATION NUMBER: 16-04=124-030 /T

TogrrHee with all and aingular the tenemonta, hereditaments and appurtenances thereunto belonging, and
tha rents, isaues, and profits thoreof; and nll fixtures now or hereafter attached to or used in connection with
the premnises herein described and in addition thereto the following described household applinnces, which are,
and shall be desmed to be, fixtures and o part of the realty, and are a portion of the security for tho indebtedness

herein mentioned; ._WALL TO WALIL_ CARPET, TF ANY

b3 vl VMP MORTGAGE FORMS  1213) 7924700 » {800 521.7201
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(d) The aggregate of the amounts payable pursuant to subparagraph (z) and those payable on the note
’ :;cur:él ho:lg& shall be paid in a single payment each month, to be applied to the following items in
e order & :

I. ground rents, if any, taxes, assessments, fire, and other hazard insurance premiuma H
II. interest on the note secured hereby; and
II1. amortization of the principal of the aaid note.

Any deficiency in the amount of any such aggregate monthly payment shall, unless made good prior
to the due date of the next payment, constitute an event of default under this Mortgage. At Mort-
gagee's option, Mortgagor will pay a “late charge' not exceeding four per centum (492) of any
installment when paid more than fifteen (16) days after the due date thereof to cover the extra
expenase involved in handling delinquent payments, but such “late charge” shall not be payable out of
the proceeds of any sale made to satisfy the indebtedness secured hereby, unless such proceeds are
sufficient to discharge the entire indebtedness and all proper costs and expenaes secured heraby,

If the total of the payments made by the Mortgagor under subporagraph (n) of the preceding paragraph
shall exceed the amount of payments actually made by the Mortgagee as Trustee for ground rents,. taxes, and
assessments, ot insurance premiums, as the case may be, such excess shall be credited on subsequent pay-
ments to be made by the Mortgagor for such items or, ot the Mortgagee’s option as Trustee, shall be refunded
to the Mortgagse. I, however, such monthly payments shall not be sufficient to pay such items when the
same shall become due and payable, the Martgagor shall pay to the Mostgagee as Trustee any amount neces-
sary to make up the Ceficiency. Such payments shall be made within thirty (30) days after written ndtice
from the Morigagee sirding the amount of the deficiency, which notice may be given by mail, If at any time
the Mortgagor shall teadsr o the Mortgngee, in accordance with the provisions of the note secured hereby,
full payment of the entiie ipdebtedness represented thereby, the Mortgagee as Trustee shall, in computing
the amount of such indebtedne~s, credit to the account of the Mortgagor any credil balance remaining under
the provisions of subparagraph (n) of the preceding paragraph. If there shall be a default under any of the
provisions of this mortgage, resulting in o public sale of the premises covered hereby, or if the Mortgagee
acquires the property otherwise afler d-iault, the Mortgagee as Trustee shall apply, at the time of the com-
mencement of such proceedings or o( the time the property is otherwise acquired, the amount then remaining
to credit of Mortgagor under said subpiragraph (a) as o credit on the interest peceued and unpaid ond the
balance to the principal then remaining urraid under sald note,

A8 ADDITIONAL SEQURITY for the paymont of the indebtednesas aforesaid tho Mortgagor doos hereby assign
to the Mortgagee all the rents, iaaucs, and profits /10w dus or which may hereafter become due for the use of the
premisea hareinabove described. The Mortgagor siiall be entitled to collect and retain all of aaid renty, issucs
and profita until default hereunder, EXCEPT ronts, boavaes and royaltiea resulting from oil, gas or other min-
eral leases or conveyances thereof now or hereaftor in effect. The lesaco, assignee or sublessee of such oil, gas
or mineral lease is directed to pay any profits, bonuses, rants, rovenues or royalties to the owner of the indebt-

edneas secured hereby,

MORTGAGOR WILL CONTINUOUSLY maintain hazard Inaurrac), of such type or types and amounta as Mort-
gageo may from time to time require, on the improvernonta nov/ r¢ horeafter on anld promises, and oxcopt when
payment for all such premiums hus theretofore been made, ho/snc »vill pay promptly when due any premiums
therefor. All insurancoe shall be carried in companivs npproved by the *icrtgngee and tho policios and ronowuls
thoroot shall be hold by the Mortgngee and havo attached thoroto losi payeblo clauses in favor of and in form
uccoptable to the Mortgageo. In event of loss Mortgngor will glve Imenediats: rintice by mail to the Mortgagee, who
may make proof of loss I not made promptly by Mortgagor, and cach insurinico company concorned Is heroby
nuthorlzod and directod to make paymont for such loss directly to the Mortgapse Instend of to the Mortgagor
and tho Mortgagoo jointly, and the insurance proceeds, or any purt thoreot, may e applied by tho Mortgagee at
ita option oither to the reduction of the indebtedness horeby secured or to the teatoration or ropnir of the
proporty damaged. In event of foroclosure of this mortgege, or othor transfor of titly to #o mortgaged proporty
in oxtinguishmoent of the indebtedness secured horeby, all right, title and interest of ‘ho !dortgagor In and to
any insuranco policles thon in force shall pass to the purchaser or gruntoo,

IN THR EvENT of default in making any monthly payment provided for horein and ir'the noto secured

hereby, or in case of a breach of any other covanant or agreamont horein stipulated, then tho wani~of aald prin- -
cipal sum remaining unpaid together with accrued interest thoreon, shall, at the election of (hu Mortgages, b
¥ o)

without notice, become immediately due and payablo.

atoly to foreclose this mortgago, and upon the Aling of any bill for that purpose, the court in which auch bill is
filed may at any time thoroafter, either bofore or aftor sale, and without notice to the sald Mortgagor, or any
party claiming under said Mortgagor, and without rogard to the solvency or insolvency at the time of such
appilcation for a recelvar, of the person or persons liable for the payment of the Indebtedneas secured hereby,
and without regard to the value of sald promisecs or whaothoer the same shall thon be oceupled by the owner of
the eqiity of rodemption, as s homestead, appoint a receiver for the benefit of the Mortgagee, with power to
collect the ronts, iasues, and profits of tho sald premises during the pondency of such foreclosure suit and, In
case of salo and a deflclonoy, during the full atatutory period of redemption, and asuch ronta, issues, and profits
whaen collested may be applied toward the paymaent of the indebtodnoss, coats, taxes, insurance, and other items
necassary for the protectlon and preservation of tho property.

IN CABE OF FORECLOSURE of this mortgage by snid Mortgagee in any court of law or equity, a reasonable
sum shall bo nltowed for the solicitor's fees of the complainant and for atonographors’ fcos of the complainant
in such proceeding, and also for all outlays for documantoary evidence and the coat of a complate abstract of title
for the purpoasc of such foreclosurc; and In case of any othar suit, or legal proceeding, wherein the Mortgagee
shall ba made a party thereto by reason of this mortgego, its costs and expensos, and the ruasonable foes and
chargoes of the attorneys or solicitora of the Mortgngee, so made parties, for services in such sult or procsed:

-}
v

In THe EVENT that the whale of said debt s deelarod to bo due, the Mortgagee shall have the right immedi- 4

)
W
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