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State of lilinols Mortqage FHA Case No
b 131.4713116-203

This Indenture, Made this 2nd day of April L1987, between
Charles L. Varnado Sr. and Grace E. Varnado, husband and wife

, Mongagor, and
Bell Mortgage Company, Inc.
a corporation organized und existing under the lnws of the State of ILLINOIS
Mortgagee.
Witnesseth: That whereas the Mortgagor is justly indebted 10 the Morigagee, us is evidenced by a certain promissory note bearing even ‘
date herewkth, in the principal sum of Sixty Four Thousand Four Hundred Seven and no/100--z--==-~-=-- -

(5 64,407.00 ) ~mrommcmmrmcasamnae o m e — e ————————— - e Lullars
payable with Interest at the jate of Nine and per centum ( 9,5 %) per annum on the unpaid balance untll paid, and inade
payable (o the order of the Mg zggeathﬁluﬁﬁcé in Evergreen Park, Illinois

or at such other place as the hold(x may designate in writing, and delivered; the snid peincipal and interest being payable in manthlyin-
stallments of jve Hundred Forly One and 57/100 Dollars (S 541,57 )
on the fitst day of June 157g7, and a like sum of the first day of each and every month thereafter until the note is flly

paid, except that the final payment of princiral hnd interest, if nol sooner paid, shall be due and payable on the ficst day ol
May WY

Now, therefore, the said Mortgagor, for the better securinipol the payment of the said principal sum of money and interest ond the perfor
mance of the covenants and agreements hereln contained, docs k2 these presents Mortgage and Warrant unto the Mortgagee, ils suceesns
or nssigns, the following described Rea! Estate situate, lying, and beiiig In the county of  Cogk
and the State of Illinols, to wit:

Lot 43 in Boulevard Park Subdivision of Lot 5 of Zounty Clerks Division of the East 1/2

of the North West 1/4 of Secticn 3, Township 37 Norih, Range 14 East of the Third
Principal Meridian, In Cook County, Illinois,

—INT #3492 76 L

This Document Was Prepared By: Property Address: 9021 South Calumet Avenue
Kathleen A, Vander Jack Chicago, IL 60619

Bell Mortgage Company, Inc.

9730 South Western Avenue Tax Number: 25-03-124-109-0000

Evergreen Park, IL 60642 O .
/")L Z/U?é’)

STLE

Togetker with ull and singutur the tenements, heredituments and appurtenances thereunt belonging, and the reni.iseues, tnd prolis
thereol: and ali apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or powersand all plumb - o
ing and other fixtures in, or that muy be placedt In, nny building now or hereafter standing on sald land, and alvo all the estate, right, title,
and interest of the said Morigagor in and to sald premises.

01SA

To tave and to hold the above-described premises, with the ap-  of this instrument; not 1o suffer any lien of mechanics men or
purtenances and fixtures, unto the sakl Morigngee, ity successors muderianl men 10 ataeh 10 said premises; 10 pay 1o the Maongipey,
and assigns, forever, for the purposes and uses herein set forth, s hereinafter provided, until said note is Tully paid, (1) o sam
free from all rights and benefits wnder and by virtue of the sufficient to pay all 1xes and nssessatents on ssid premise, o
Homestead Bxemption Lows of the State of Winois, which said any lnx or sssessment it may be levied by authority ol the
rights and beniefits the sald Morigagor dues heteby expressly State of inols, ar of the county, wown, village, o vy e whigh
relense nnd walve, the sald langl s sltunie, upan the Mostgigor vn seconnt ol Jhe

awnership thereafls (2) 0 sum sufficient to Keep all buildings tha

And sultd Mortgagor covennils tnd ngrees! muy ob any tine be on snid premises, during the continaanee ol

snied indebledness, insured for the benelit of the Moigagee in

To keep said premises In good repair, and not to do, or permit  such forms of insurance, wid i sieh mmounts, as miy be e
to be done, upon saldl premises, anything that may impalr the quired by the Mortgagee.
value thereo!l, or of the security Intended 1o be effected by virtue

This form Iy used In aonnaciion with merigages Insured undar the eno: to four-famity programs of the Naillonal Houeing Act which provld'n;
lor pariodle Morigage Insuranae Premium paymants,

Previous Bdlilans Obsoleto Pago d ol 4 Box 327 HUD-02% WMirl:_J#l;éllll;nﬂ
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AL insuranee shall be carvied i compantes approved by the
Morlgngee anct e policies and 1enewids theread shall by beld by
the Morigngee wad hie dattiched thervin Toss payable clistoes g
fusar af and i Torm aeeeprable to the Marpagee. In event al
loss Mortgngor will give mamedlale notive by it s the Skt
gagee, who muy make prool of toss i nol ke pramptly by
Muortgagoe, anc el inshrunee vompany converned b hereby
authorired and directed (o mike payment for such Tow ditestly o
the Morigages instend of (o the Motgagor and e Morigngee
Jointly, and the fssuranee proveeds, or wny purt thereat, iy be
applied by 1he Mortgagee ntits aptian cither 1o the reduction of
the {indebtedness kereby seenred or o the restogition or tepalr of
the property damaged. (o evert ol foreelsure ol Uiy morigage
ot gther teansfer of tile to the morigaged prapedty in extinguish-
ment of the indebtedness secured hereby, sl tight, tisle and in-
terast of the Mongagoravand (0 any imtrance polivies then in
(oree shall pass to the parchaser o grantee,

That if the premises, or av/part theeeol, be condetmed uider
any power of eminent domaie, or pcguited (or a public e, e
chitnagey, proveetds, wml the cotsidesatian for sueh acguisition, (o
O extent of the Tull amount o ingelaedgess upai thiv Mot
guge, ang the Note securcd hereby rendaipme unpaid, are heeby
nssigned by the Morigngor 1w the Motigagee aid shall be paid
forthwith to the Mortgngee to be applied by G oheecount of the
indebtedness secured hereby, whether due i nox

The Mortgagar Turlber agrees that shoold this mostense and
the nole seeured kereby not be eligible for insucance wider the
Nationa! Housing Act within a0 days Trom e dar
hereol) weitten statement of any alliver of the Depuetment of
Housing and Urban Development or authorized agent of the
Secretary of Housing and Urban Devedopment dated subsequam
10 the 60 duys' time from the date ol tils mortgage,
declining lo Insute sald note and this worsgage, being deemed
conclusive proot of such Ingligibility), the Martgager o1 the
holder of the note may, &t ity aption, declare all sums secured
herchy immedintely due and payabte,

In the event of:defanlt in makirg any monlhly payment pro-
vided for hereln and in the note sedured Jieecly for a period of
thiny (30) days after the due date thereol, or Inense of o breach
of uny other covennmt or agrectient herein stipwlated, then the
whole of safd principal sum remaining unpaid together with e
crued -interest thereon, shaily at the election of the Mongagee,
without rotice, become immedintely due wnd pavale,

And In the event that the whole of suid delt is declared to be
due, the Mortgagee shall have the right immediately 10 foreclose
this morigage, and wpon the filing of #ny bill Tor that purpose,
the court in which such bill is Tiled mny af any time therealter,
either before or after sule, amd without notice to the suid Mori-
gagor, or kny party ciniming under said Mortgagor, and withow
regoard 1o the solvency or insolveney of the person or persons
liable Tor the-pnyment of the indebiedness secured hereby, at (he
time of such applieations for appointment of o receiver, or for
an arder 1o place Mortgagee in possession of the premises, and
without regard te the value of suid premises or whether the same
sholl then be ovcupied by the owner of the equity of redemplion,
as & homestead, enter an order plucing the Morigager in posses-
siun of the premises, or appoint a reveiver (or the benefit of the
Mortgagee with power (o collect the reats, bssues, and profits of
the suid premises during the pendency of such foreclosure suit
and, in case of sale and a deflicieney, during the Tull statutory
period of redemption, and such rents, issues, and profits when
collected may be applied townte! the payment of the indebtedness,

v

W

Conty, s, insubiney, nRd othier Beons hevessny for the proles:
ton wnd presetvidion o) the propetty,

Whenever the smd Motguaee shiall be pliseesd in possession of
the abuve deseribed prensses wnder an order of & eodted i which
s action i pending to foreose iy nronigage o w subseguient
tmoriguge, the sad Mothger, (0 s discretion, nay! keep the
bl premises e good repaic piay sl cuerent o bk tuxes angd
twsesstiienty av may be due on the said premlses; pay for and
i lain st istrance @ osueh amouts as shall digve been res
quired by the Muorigipee; e the sddd premises 1o the Mor
gARUE of athers gk such tenmy amd conditions, cither wishiln of
beyond any period af redemption, sy are approved by the court;
collect amd revedve the rents, sues, and profiis for the wse of the
premibses bereinabove desceibed: andd employ ather pecsons and
exprend el sueh amaunty s ire reasonably pecessiury 1o cany
aul the provisians of tis paragraph,

And In ense of Toreclosure of this morignge by sald Morigagee
i any court of nw or equity, o reasonible sum shall be allowed
(ot e sobigitor's Tees, sl stenageaphers' Tees of the complaine
ank 0 such proceeding, and alw Tor aff outluys for documeninry
evidence and the cost of @ camplete abseraer of Litle Tor ihe pur
puse uf such foredosure; and in case of auy other sult, or fegal
procevding, wheeein the Morrgapee shall be nude & pary thereto
by rensun of thiv morgage, i1s costs and expemes, and the
reasonible feey ard ey o th attoaneys dr solicitors of the
Movtgagee, soomiace pities, T services in sugh sult or pros
ceedings, shiadl be o Tuiber Hen and ¢lrge upon the suid
premises under this moregige, and all such expenses shali become
w el acdditionn) indebtednesy secured hereby and be nllowed
many deeree foreelosiag this mortpage,

And there shall be Ineluged in any decree foreclasing this mon.
pageand be paid out ot the proceeds v any sale made in pur.
stinee ol any sueh deerews (1) AL the costs of such shit or suits,
advertisiog, sate, wnd canveyanee, incliding stiorseys’, solichiors',
el stenogearness' fees, oullays for documentiry evidence and
cost of siaabstrazisml examinption of titde; (23 all the moneys
advaneed by the Lfortgugee, o any, for the purpose authorized in
the mortgige with mcrest on sueh udvances at the rate set Torth
in the note seeured heeeby, Aeons the time such advances are
mtede; (33 all the aeernedantziest remaining unpaid on the ine
debrecinesy hereby secured; (€) nisahe said principsl money re-
waininy unpaid, Fhe overplus of the provesds of sule, if any,
shafl (hen be padd 1o the Mortgagor,

U Mortgagor shall puy said note at (hr1Beeand in the manner
aforesaid and shalt abide by, comply with, ~ort-duly perform all
the covenants and agreements teeein, then tas conveyance shall
be null and void and Morngagee will, within thicty 30} days uflcg
written demant therefor by Mortgugor, execmte o refease or
sutistuction of (his morigage, snd Mortgugar hereby waives the b
benefits of aff statutes or aws which require the earlier execul!oum
ar delivery of sueh release or satisfretion by Morlgagee, _‘%
v

T Is exprossly ugeeed du no extension of the time for paymedmd
of the debt hereby secured given by the Mortgagee to any suc. )
cessor in interest of (he Morgagor shall operate to release, in
any minner, the ariginud labitity of the Norrgagor.

The covenunts herein comtatned shall bind, and the benefits
and advantages shath iure, 1o the respectlve heiey, executors, ad-
ministrators, successors, and assighs ol the panties hereto,
Wherever used, the singular nunber shall include the plural, the
plural the singular, and the masculing gender shall include the
feminine.
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FHA ASSUMPTION RIDER » 10
T TOTHE
MORTGAGE DEED OF TRUST .

This Ricer, 2aie0 this 2ng cayof  rpril 9 g7, aments ‘he
Mongage Dead of Trust ol even Sate by And batwesn

Charles L, Varnado Sr. and Grace E. Varnado, hushand and wife

, herzinalier raterred to as Monigagor, and
Dell Mortgage Cowpany, Ing,

. herelnahu vslarred 10 as Mortgages, s ioliows: - R
¢

The morgages shall. v:iin the prior approval of the Feceral Housing Comemissioner, or his cesignee,
declare all sums secired Dy this mangage 1o be immeciately gue ancg payable if all or a part of the proparty
Is soid or otharwise iransiorred (C!1ar than by devise, descent or operation of law) by the mongager, pursuont
10 a contrac: of sale execuied net lner than 24 months aher the daie of exacution of this morigage or nol
Iator than 24 rmonihs Gher the cate of priot transier of the Droperty subject io this morngage, to a purchaser
whose crecit has not been approvad in acr.ontance with the requirements of the Commissioner,

IN WITNESS WHERE DR Charles L. Variads Se. and Grace E. varnatdo, husbang
ang wife '

hava set thelr RARCIL ARG SABllS) ihe 28y anc year vyt aloresaid,

// ,/ a9 ALY P -
X TR P /i‘f«fxrl.d./(a S R (Saal}

hmlot), varnado Sr, %
w A o z
/\ f’lf(.‘-'(c //”/’ )-—/""’C} :soau \1
Grace F. Varnado, his wife |
Yoo
o)
1Soal}
Signhed, sealec anc celivered AAAARAS
in the presence 3! R 1G1AL gEAL_ ' -
. : OKF:RﬁN MOQHAN ’
. (. TALE0E LINOIS [Seal)
: ' OTM\Y pUBLIC, S D)
A QIS SION EXPIRES Jl’ww 3E
This Document Was Prepared By:! . Pr opmty Nddress: 9021 South Calumet Avenue
Kathleen A, Vander Jack r'|1lcaq9, Il 60619
Bell Mortgage Company, Inc. -
9730 South Western Avenue Tax Number: 25-0%-124-009-0000

Evergreen Park, IL 60642

L [
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This r{der attached to and made part of the Mortgsge between Charles L. Varmado Sr. and
Grace E. Varnado, hushand and wifg Mortgagor, and Bell Martgage Mortgagee,
dated April 2, 1987 revises sald Mortgage as follows:COMpany, Inc.

1. Page 2, the second covenant of the Mortgapor is amended to rend:

That, together with, and in addition to, the monthly payments of principal and
interest pnyable under the terms of the note secured hereby, the Mortyagor will pay
to the Mortgngee, on the first day of each month until the said note i{s fully paid,
the [ollowing sums?

(a) A sum equal to the ground rents, if any, next due, plus the premfums that
will next become due and pnyable on policies of fire and other hazard
insurance covering the mortgaged property (nll as entimated by the
Hrictyagee) less all sumg alvesdy pald therefor divided by the number of
monthks. to elapse before ane month prior to the date when such ground rents,
preiniung, taxes and assessments will become delinquent, such sums to be
held b7 dortgngee in trust to pay sald ground rents, premiuvms taxes and
speclet . zrcegements; and

All payments mnntioned in the two preceding subrsections of this paragraph
and all prymerts to be made under the note aecured hereby shall be added
together and the ajgregote amount thereof shall be pnid by the Mortgagor
each month in a ofozle payment to be applied by the Mortgagee to the
following items in thz order set forth:

(I} ground rente, i any, taxee, specinl anmrsessmentn, {lire,
and other hazard ingirance premiums;
(11) interest on the nota aacurad hareby; and
(111) amortization of principal-of the'nnld note,

Any deficiency in the amount of aay such nggreénte monthly payment shall,

unless made good by the Mortgagor piinr to the due date of the next such
payment, cenatitute an evant of defwali under this mortpage, The
Mortgagee mny collect a ‘“late charge’ scc to axceed four cents (4¢) for
each dollar ($1) for each payment more tlips fifteen (15) days In nrrears,
to cover the extra axpenge involved in nandliveg delinqguent payments.

If the total of the payments made by the Mortpnapor wsder subnection (n) of the
nrecading paragraph shall exceed the amount of the paymenis zotually mnde by the
Mortgagee for ground rents, taxes, and assenmments, or Innurpcoe premiums, as the
case may be, such exceas, if the loan {s curvent, at the optlion s{ the Mertgnpoy, or
ahnll be credited on subsequent pnymentsa to be made by the Mortypzgor. or refunded to
the Mortgagor., 1f, however, the monthly payments made by the Hortgnpor wnder sub-
acctlon (n) of tha praecedinpg parapvaph ahall not in sulllclent to pay _sraund rentws,
taxes, and nasessments, or insurance premiume, ne thoe cane mny be, whes the same ahnll
become due and payable, then the Mortgagor shall pay to the Mortpagee any amount
necessnry to mnka up the deficiancy, on or bhafore the dale when pnayment of auch
ground rents, taxea, aasessmentn, ov insurance premlums shall be due, 1{ at any time
the Mortgnger shall tonder to the Mortgngee, In nccovdance with the provisions of the
note necured hereby, full payment of the entire indebtedness vepresented thereby, the
Movtgngne ahall, {n computing the amount of auch {ndebteduean, credit to the accommt
of the Mortgnpor any balance remaining in the funds accumulated umder the provialons
al subaectlon (a) of the preceding parnprnaph, 10 there shinll boe n default under nny
of tha provislons of thin mortgage renulting {n n public sale of the premisen covered
heroby, or {f the Mortgagee acquireas the propurty otherwise after default, the
Mortgngee shnl} npply, at the time of the commoncement of auch procecdinps or at the
timo the proparty 1a otherwlee acquired, tho balanco then remaining in the funds
nccumilated under subrection {(a) of the preceding pavapraph ns n credit agninst the
amount of principal then remaining unpald under anld note.




UNOFFICIAL COPY L

2, Page 2, the p@ﬁuiiiﬁiié“périgrahh_la amended to add the following sentence:

This option may fiot be exerclsed by the Mortgagee when the - -
ineligibility for insurance under the Natfonal Housing Act
1 due to the Mortgagee's’ ‘falrlure to remit the morcgage

Development.h

Dated as of the date of the mortgage referred to herein, o ;. L fﬁ,

This Document was Prepared By.
Kathleen A. Vander Jack

Bell Mortgage Compaeny, .Inc. -
9730 South Western Avenue

£vergreen Park, IL 60642

F1 2 -

Lo Property Address 9021 South Celumet Avenue

insurance, premium to the Department of Housing and Urban

+

" . .
. . T . T

¢£?f222£¢,wggagg, Wt

Hortaaaor Charles L. Varnado Sr.

Hortsls°r.Grace E. Varnadp, his wife

e e, P ok

Chicago, IL 60619
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