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MORTGAGE 239-722-6 1 4 —

THIS MORTGAGE (“Sccurity Instrument") is givenon APRIL 8
1987 Themortpagoris DEAN P. FOX AND JANICE J. FOX, HUSBAND AND WIFE

(“*Borrower'). This Secuiity Instrument is givento THE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIAWTICY OF ILLINOIS )
which is organized and exis¥osunder the lawsof THE UNITED STATES OF AMERICA ,and whose nddress is
4242 NORTH HARLEM

NORRIDGE, ILLINOIS 60634 (“*Lender').
Borrower owes Lender the principa! sumof

SEVENTY SIX THOUSANL AMD NO/100

Dollars {U.S. $ 76,000.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrume nn("'_\,lme"). which provides for monthly payments, with the full debt, if not

v

paid earlier, due and payableon MAY 1, =017 This Security Instrument
secures to Lender: (a) the repayment of the deb eridenced by the Note, with interest, and all renewnls, extensions and
modifications; (b} the payment of all other sums, wita interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borraw r's covenants and agreemenis under this Security Instrument and
the Note. For this purpose, Borrower does herecby mortgage, prunt and convey to Lender the following described property

locnied in COOK County, Ilinois:

RCEL 1% - , .
HECNGRTH 60 FEET OF THE SOUTH 586 FEET 0 THE WEST 1/2 OF LOT 24 IN

T WEST 1/4
EARMS BEING CHARLES We JAMES SURNIVISION OF THE SOUTH 174
gaksté‘:?DN Se TOWNSHIP 3T NORTHe RAMGE 13 EALT OF THE THIRD PRI-NCIP‘AI‘.
MERIDIANi IN COOK COUNTYs TLLINOIS
ALSO ,
PARCEL 2: / o
TaE WEST 1/2 OF LOT 24 {EXCEPT THE SNUTH 586 FEET THEREOF) IN OAK LAHN .

' : DUTH WEST 1/4 OF .
RMSe BEING CHARLES We JAMES SUSDIVISION OF THE S OF
22CT16N S5y TOWNSHIP 37 NORTHe RANGE 13;EAST”UF TH; THTAD PRINCIPAL:

MERIDIANy IN COOK COUNTYs ILLINOISe
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linois 60453 ("Property Address");
{2 Codu}

ToabTHER WiTIt all the improvements now or herealter erected on the property, and wll easements, righits,
uppurtenanees, rents, rayalties, mineral, oil and gus rights and profits, water rights nngd stoek and ol fixtures now or
herealtera purt of the property. Al replucements nnd udcditions shull nlso be covered by this Security Instrument, All of the
furegoing is referred toin this Security Instrument as the *Property.™

BORKOWER COVENANTS that Borrower is luwlfully seised of the estate hereby conveyed and hus the right to
martgage. gram und convey the Property and that the Property is uhencumbered, except for encumbrances ol record.
Borrower warrnnts und will cdefend generally the title to the Property ugainst all cluims and demands, subject 1o any
encumbranees of record.

THiS SECURITY INSTRUMENT combines uniform covenums (or nutional use and nonsuniform covennnts with
limited varintions by jurisdiction to constitute o uniform seeurity instrument covering real property,

ILLINOIS —Single  Famiy—-FNMA/FHLMC UNIFORM INSTHUMENT Form 3014 12/83
@- @ikl VMP MORTAAGE FORMB o $313) 702-4700 + {3001 02Y-72D1Y
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11 Lender required mortgage insurance as u condition of making the lonn secured by this Security Instrument,
Buoreawer shuld puy the premiums required 1o maintain the insurance in effect until such time us the requirement for the
insuranee teemdiates in neeordnnee with Borrower's and Lender's written agreement or applicable fiw,

B, [Inspection.  Lender or its ugent may make reasonable entries apon und inspections of the Property. Lender
shial? give Borrower notice at the time of of prior toae inspeation specifylng rensennble cause for 1he inspection,

Y, Condemnatlon, The proceeds ol nny awurd or elaim for damages, direct or consequentinl, in connection with
sny condemnation or other taking of nny part of the Praperty, or for convesanee in lieu of condemnation, nre hereby
nssigned and shill be paid to Lender,

In the event of u totul tnking ol the Property, the proceeds shall be applied 1w the sums secured by this Security
tnstrument, whether or not then due, with any excess poidd (o Borrower. In the event af w partinl tuking of the Property,
unless Borrewer and Lender otherwise ngree in writing, the sums secured by this Security lnstrument shall be reduced by
the amount of the proveeds muhiplicd by the following fraction: () the total smount of the sums secured immedintely
before the tuking, divided by (b the fndr market value of the Properts immedintely before the (aking, Any balunce shall be
phid to Borrower,

If the Property is abandaued by Barrower, oy if, ofter notice by Lender 1o Boreower that the condemnor offers 1o
make un award or settle o elaim for damages, Barcower fails to respond 1o Lender within 30 duys after the dute the notice is
given, Lender is awriorized o colteet and npply the proceeds, at its option, either Lo restoration or repair of the Property or
to the sums securaa by this Security Instrument, whether or not then due,

Unless Lenderdad Borrower otherwise agree in writing, nuy upplicution of proceeds 1o principul shall not extend or
postpane the due daie 1 e monthly puyments referred 1o in paragraphs 1 and 2 ac change the umount of such payments,

10, Borrower Mot Released; Forbearunce By Lender Not a Walver,  Extension of the time for paymenmt or
mocification of nmortization af the sums secured by this Sceurity Instrument granted by Lender to any suceessor in
interest of Borrower shall net voermie to relense the liability of the original Borrower or Horrower's successors in interest,
Lender shall noi be required 172 cemmence proceedings against uny successor in interest or refuse to extend time for
piyment or atherwise modify amaortization of the sums secured by this Security Instrument by reason of any demand muode
by the original Borrawer or Borrow (s suceessors in interes, Any forbearnnee by Lender in exercising any right or remedy
shall not be a waiver of or preciude the esizise of oy right or remedy.

11, Successors and Assigns Bourd: Golnt and Several Lisbility; Co-slgners,  The covenants nnd agreements off
this Security Instrument shatl bind und berefit (he successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants und ag/ cements shall be joint nud several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (n)ie ¢o-signing this Seeurity Instrument only (o mortgage, grunt and convey
that Borrower's interest in the Property under thi te. ms of this Security Instrument: (b) is not personally obligated 1o puy
the sums secured by this Security Instrument; and (0) sgrees that Lender and any other Borrower muy ngree (o exlend,
modify, forbear or mnke any accommodations with régard 1o the terms of this Security Instrunient or the Note without
that Borrower's cansend.

12, Loan Charges. [fthe loan seeured by this Secyriny Instrument is subjeet 1o o law which sets maximum lonn
charges, und that Inw is foally interpreted so thag the inverestor other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, then: (1) pay such lonn charge shall be reduced by the amount
necessury to reduce the charge to the permitted limit; and (b) wny rams already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chooscio/make this refund by reducing the principal owed
under the Note or by muking n direct pnyment to Borrower. Ifa refund rodoces prineipal, the reduction will be trented as a
partind prepayment without any prepayment charge uncer the Note,

13, Legistation Affecting Lender's Rights, I ennetment orcespnration of npplicable lnws has the effeet of
rendering any provision of the Note or this Seeurity Enstrument unenforcenble according to its terms, Lender, at its option,
nuy require immedinte payment in fudl of all sums scoured by this Seeurity instruzaent and may invoke uny remedies
permitted by paragraph 19. 1f Lender exercises this option, Lender shall take the stepapecified in the second puragraph of
paragraph 17.

14. Notices. Any nolice to Borrower provided for in this Security Instrumentsheil be given by delivering it or by
mailing it by first class mail unless applicable taw requives use of another method, The nolice skall be directed to the
Property Address or any other nddress Borrower designutes by natice to Lender. Any novice(ts Lender shall be given by
first class mail to Lender's address stated herein or any other sddress Lender designates by notice to Horrower. Any notice
provided forin this Security Instrument shall be deemed to huve been given to Boreower or Lendey when given ns provided
in this paragraph.

15, Governing Law; Severability, This Security Instrument shalt be governed by federal lose padethe luw of the
jurisdietion in which the Froperty is located. In the event that any provision or clause of this Seeurity Jastzument or the
Nate conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrunien or the Note
which cun be given effect withous the conflicting provision. To this end the provisions of this Security Insirnent and the
Note are deelneed (o be severable,

16. Borrower's Copy. Borruwer shall be given one conformed copy of thre Note and of this Security Instrument,

17. ‘Transfer of the Property or a Beneficial Interest in Borrower. 1t all or any part of the Property or any
interest in it is sold or transferred (or if n beneficial interest in Borcower is sold oy trunsferred unt Borrower is not a natural
person) without Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by
federal law s of the date of this Security Instrument. . .

1 Lender exercises this optian, Lender shall give Borrower notice of secelertion. The notice shall provide o periogd
of ot less thun 30 days from the date the notice is delivered or mailed within which Borrower musi pay uil sums seeured by
this Security lnstrument. Il Borrower fails to pay these sums prior to the expiration of this peried, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Relnstate. ' Borrower meets ceriain conditions, Borrewer shall huve the right (o have
enforcement of this Security lnstrument discontinued at any time prior 10 the earfier oft () 5 days (or such other period as
applicable law may specify for reinstatement) befure sule of the Property pursuant 1o any power of sale contuined in 1his
Security Instrument; or (b) entry of o judgment enloreing this Seeurity [ustrument. Thuose vonditions are 1hat Borrower:
() puys Lender sll sums which then would be due under this Security lustrument and the Note had no aceeleration
verurred; (b cures uny defaule of nny other covenants or agreements; (¢) pays all expenses incurred in enforeing this
Security Instrument, including, but not limited to, rensonable attorneys' fees; and (d) takes such wetion as Lender may
reasonably require 10 assure that the Yen ol this Sceurity Instrument, Lender's rights in the Property and Horrower's
abligation to pay the sums scoured by this Security Instrument shall continue unchsnged, Upon reinstatement by
Borrower, this Security Instrument and the abligntions secured hiereby shall remain fully effective us it no acceleration had
vecurred. However, this eight 1o reinstate shall not apply in the case of uecelerntion under puragraphs 13 or 17,
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