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MORTGAGE

THIS MORTGAGE (“Security Instrument™) is given on April 3,

87 W aN )
19 Themartyugor §p | Mark Feyman and Bella Fayman, his wife.
o (*'Borrower’'), This Security Instrument is given to

Investors iesidential Mortgage Corp. » which is organized and existing
under the Jaws of WMol , and whose address is

P.O. BOX DRAWDP %710, Lubbock, Toexas 79408 ("Lender").
Barraower awes Lender the poasipalsumof Ninoty 'Pwe Thousand and /100 E i m . —————————

..... e mmmmmeaien e DOl (US. 8 oo ,000,00 ).q‘?m dcgt is evidenced by Borrower's note
dated the snme date ns this Secarliy tnstrument (“Note™), which provides for monthly paymernts, with the full deb, if not
paid earlier, due and payable on May 1, 2002 » This Security Instrument
secures o Lender: (u) the repaymen; ob the dcgt evidenced by the Nale, with interest, and nll rencwals, extensions and
modifications; (b) the payment of wll Giliry sums, with interest, ndvanced under parngraph 7 1o protect the security of this
Security Instrument; and {c} the performnneso! Borrower's covennnts nnd agreements under thiy Security Instrument and
the Note. For this purpose, Burrower does liereby marigoge, grant and convey 1o Lender the following described property

locuted in Cook Couniy, Hilinois:

LOT 4 IN 5TH ADPITION 'O !OLLYWOOD IN WILMETTE BREING A SUBDIVISION OF
PARTS OF CERTAIN LOTS IN COUNTY CLERKE DAVISION OF SLCTION 32, TOWNSHIP
42 NORTH, RANGE 13 EARST OF THE THIRD PRINCTPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS,

Ted 0%~ 87.v00 0950000 T

which has the nddress of 245 vintn drivo Wilmatty
{$troal] [CHy)

thinols 60091 ("Property Address'),
|2ip Coue]

TOGETHER WITI ull the improvements now or hereafler orected on the property, and all easements. rights,
appurtenances, rents, roynltics, minernl, oit bnd gas rights und profits, water rights and stock it all fixtures now or
herealter u purt of the property. Al replacernents and ndditions shall also be cavered by this Soeurity instrument, Al of the
foregoing is referred to in this Security tnstrument as the “Property.”

BORROWER COVENANTS that Borrower is lnwfully selsed of the estate hereby conveyed and hus the right to
maortguge, grant und cunvey the Property and thin the Property s unencumbered, eacept for encumbrances of record,
Borrower warrants und will defend generally the titie 10 the Property ugainst ndl claims nod demands, subject to any
encumbrunces of recort,

THIS SECURITY INSTRUMENT combines uniform covennais for nuthonsd use nnd nonwuniform covenunls with
[imited varintions by juriscietion ta constitute o uniform segurity instramont covering real property.

ILLINDIS —Single Family—FNMA/FHLMC UNIFORM INSTRUMENY Form 3014 12/83
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If Lender required mortgage insurnnce us a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in nccordance with Borrower's and Leader’s written ngreement or applicuble law,

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice nt the time of or prior 10 an inspection specifying reasonnble cause for the inspection,

9, Condemnation. The proceeds of any awnrd or claim for damages, direct or consequentiat, in connection with
any condemuation or other taking of any part of the Property, or for conveyunce in lien of condemnation, are hercby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess pnid to Borrower. In the event of a partinl taking of the Property,
unless Borrower and Leader otherwise agree in writing, the sums secured by this Sccurity Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking, Any balance shull be
paid to Borrower,

If the Property is abandoned by Borrower, or if, afler notice by Lender 1o Borrower thm the condemnor ofers to
make an nward or settle a claim for damages, Borrower fails to respondd to Lender within 30 days after the dale the notice is
given, Lender is avincrized to collect and upply the proceeds, at its option, ¢ither to restoration or repair of the Property or
to the sums secured &y this Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise sgree in writing, any application of proceeds to principal shall not extend or
postpone the due date Of thie monthiy payments referred to in paragraphs | and 2 or change the amount of such paymenis.

10, Borrower No' Relensed; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amartizatiza.<f the sums secured by this Security Instrument granted by Lender to any successor in
interest of Barrower shall no! operate to relense the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required t& ¢ummence proceedings against any successor in interest ar refuse to extend time for
payment or otherwise modify amart’zotion of the sums secured by this Security Instrument by reason of any demand made
by the ariginal Borrower or Borrowar's successors in interest, Any forbearance by Lender in exercising any right or remedy
shall not be o waiver of or prechude the cxersise offuny right or remedy,

11, Successors and Assigns Bouid; Joint and Several Linbility; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefit Ve successors and assigns of Lender and Borrower, subject to the provistons
of puragraph 17. Borrower's covenants and ag reements shall be joint and seversl. Any Borrower who co-signs this Security
Instrument but does not execute the Naote: (a) i3 co-signing this Security Instrument only to mertgage, grant and convey
that Borrower's interest in the Property under thetzems of this Security Instrument; () is not personally obligated to pay
the sums secured by this Security Instrument; and (c) prees that Lender and uny other Borrower may agree 10 extend,
madify, forbeur or muke uny accommodations with regicd to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Sect rity Instrument is subject to o law which sets maximum loan
charges, and that law is finntly interpreted so that the imeresi~or other loan charges collected or to be coliected in
connection with the loun exceed the permitted limits, then: (€1 70y such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any suris already collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may choose 12 monke this refund by reducing the principal owed
uncler the Note or by making a direct payment to Borrower, 15 a refunit sedanes principal, the reduction will be treated ns o
partinl prepayment without any prepnyment charge under the Note,

13, Legisiation Affecting Lender's Rights, If ennctmaent or-capiratian of applicable laws has the effect of
rendering any provision of the Wote or this Security Instrument unenforceable ceoriding toits terms, Lender, nt its option,
may require immediate payment in full of all sums secured by this Securily ieetrument and mny invoke any remedies
purmitted by parngraph 19, I Lender exercises this option, Lender shall take the siezz: specified in the second paragraph of
puarageaph 17,

14, Notices, Any notice to Borrower provided for in this Security Instrument shatlbe given by delivering it or by
mailing it by lirst cluss mail uniess applicable lnw requires use of another method. The notice shatl be directed to the
Property Address or any other address Borrawer designates by natice to Lender. Any notice to Lender shall be given by
first class mail 10 Lender's nddress stated herein or any other sddress Lender designates by nonce 1o Rorrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lender when given as pravided
in this paragraph.

15, Governing Law; Scyvernbility, This Scecurity Instrument shall be governed by federnl liowapda the lnw of the
jurisdiction in which the Property is loented. In the event that any pravision or ¢lause of this Security dratcument or the
Note conflicts with applicable lnw, such conflict shall not nffect ather provisions of this Security [nstrursent-ar the Note
which can be given effeet without the conflicting provision. "l'u this end the provisions of this Seeurity Instriuncnt and the
Note nre declared to be severable,

16. Borrower's Copy. Borrower shall be given onte conformed copy of the Note and of this Security Instrument,

17, 'I'ransfer of the Property or a Beneficial Interest In Borrower. T nll or any purt of the Property or any
interest in it is sold or tennsferred (or iF o beneficint interest in Borrower is sold or trunsferred and Borrower is not n natural
persan) without Lender's prior written consent, Lender may, at its option, require immediate payment in Tull of oll sums
seeured by this Sceurity Instrument, However, this option shali not be exercised by Lender if exercise is prohibited by
fedleral v us of the dute of this Sceurity Instrument. )

I Lender exercises this option, Lender shall give Borrower notice of aceelerntion. Fhie notice shall provide o period
ol not less than 30 days from the dite the notice iy delivered or muniled within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fnils 1o pay these sums prior to the expiration of this period, Lender may invoke any
retnedies permitted by this Securlty Insteument without further notice or demund on Borrower,

14, Borrower’s Right to Rednstare, I Borrower meels certain conditions, Borrower shall hove the righit 1o have
enforcement of this Security Instrumaent discontinued at any time priar to the cueller of: () 8 days (or such other period ns
npplicnble lnw muy speeify for reinstntement) before sale of the Property puesuant to wny power of sile contnined in this
Security Instrument; or (1) entry of a judgment enforcing this Sceurity Instrument, Those conditions nre that Borrower:
(u) puys Lender nH sums which then would be due uncder this Security Instrument untd the Note had no aceelerution
aecurred: (b) cures any defiull of any other covenunts or ugreements; (e) pays nll expenses ineurred in enforcing this
Security Instrument, including, but not linited to, censonable nttorneys' fees; and () takes such action us Lender may
reasonably recuire to assure that the flen of this Security Instrument, Lender's rights in the Property and Dorrower's
obligntion to puy the sums secured by this Security Instrument shall continue unchanged. Upon reinsttement by
Borrower, this Security Instrument and the obligutions sceured heraby shudl remaio fully effective us i oo aeeeleration hmd
ocenrred. However, this right to refnstate shall not apply in the ease of necelerution under parngenphs 13 or 17,

03S.:81L8
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