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MORTGAGE

THISMORTGAGE (Security Instrument™) is given on March 31
19g7 Themor:gngoris gregory T. Gaschler and Glaoria P. Gaschler, his wife,

(*“Borrower'). This Seeurity Instrument is given to

Scars Mortgage Corporsc¢inn n Ohic Corporation !
whichﬁsgm%nnizeggn ..-af*'.m;':.lnacrl?m*uwso? ?he state of Ohio » and whose address is

300 KniEhtsbridgp "a*kaayr #500, Lincolnshire Illinois 60069 (“"Lender™).
Borrower owes Lender the principrieamol e hundred eleven thousand two hundred and.no/100s

—e weee_.Dollar=(U.S. 5§ 111,200.00 . ). This debt is evidenced by Borrower's note
dated the snme date as this Security Instrumint (* Note*'), which provides for monthly paymenis, with the full debt, if not
paid earlier, duc and payableon  pn091 1092037 ' ."This Security Instrument
secures to Lender: {(a) the repnymc:ﬁ (le’ the dett evidenced by the Note, with interest, nnd all renewals, extensions and
maodifications; (b) the payment of all other sums, wich 'ntzrest, advanced under parngraph 7 to protect the security of this
Security Instrument; and (c) the performance of Boriov»='s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, srant and convey to Lender the following described property

located in Cook County, Ilinois:

Lot two hundred (200) (except the West one hundred {)0U) feet thereof)
and that part of lot two hundred one (201} (except the st one
hundred (100) feet thereof ) lying south of the south 4fanc of Isabella
Street in "The Terrace' Me Key and Poague's Addition to Evamaton,
being a subdivision of Adam Hoth Homestead (except the south farty
geven (47) feet thereof) in the East half south of Gross Point Poad,
of fractional section thirty three (33) and of the East two huhdoed
(200) feet of Lot three (3) in Witcbold's subdivision of the souih
forty seven(47) feoet of LOts five (5) and eight (8) and part of 10l
seven (7), East of the West two hundred forty seven and fifty one
hundreths (247.50) feet thereof of county clerk's diviaion of
fractional section thirty three (33), Township Forty two (42) North,
Range thirteen (13), East of the Third Pricipal Meridian, in Cook
County, Illiinois.

460 -

P,I.N. #05'33'410"031 U. 149_0 MA‘L l

waich hins the address of 2758 Lawndale Aveo. Evanston
{Street) [City)

[linais 60201 (“pfu]'ﬂ.‘ﬂy Addrcss");
[Ztp Code}

TOGETHER WITH all the improvements now or herenfter erected on the property, and oll easements, rights,
uppurtennnees, rents, royalties, minernl, oil and gas rights and proiits, water rights and stock and all fixtures now or
hereaflter n purt ol the property. All replucements and andditions shall also be covered by this Security Instrument. All of the
Turegaing is referred to in this Security Insteuiment ns the *Property.”

RORROWER COVENANTS Uit Borrower is lawfully seised of the estate Bereby conveyed and has the right to
muortgnge, grant nid convey the Property and that the Properly is unencumberech, except for engumbrances of record,
Borrower warrants nnd will defend generally the ttle 1o the Property oguinst all claims wnd demunds, subjeet to uny
encumbeanees of record,

THIS SECURITY INSTRUMENT combines uniform covennnts for national use and non-uniform covenunts with
limited variations by furisdiction to constitute n uniform security instruntent covering resl properdy,

ILLINOIS ~Single  Family—~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
v BER( W) VM MORTOAGE FUIME + (313] 702-4700 » [000) 631720}
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L. Payment of Principa) and tnterest; Prepinyment and Lnte Charges,  DBarrower shall pramptly pay when due
the privcipal afuad interest on the debt evideneed by the Note und any prepayment and lute charges due uader the Note.

2. Funds for Taxes wnd Insurance.  Subjeet to apphicable lnw ar te w weitten swaiver by Lender, Borrower shall pay
o Leader on the day montbly payments are due wnder the Note, undil the Note is paid in full, o sim (Fuads™) eguasd o
onestwellth of: (@) yearly xes and assessments which may sttin priority over this Sceurity instrament; () yeatly
lensehelkl pnyments ar geannd cents on the Propeety, it any; e} yearly hasard insurnnee premivms; and Gl) yearly
mort gage insurnnee premivius, Fony, These fems are eatted “escrow itlems.” Lender muy estimate U Fundds due on the
busls of etrrent dida wned reasontbile estimutes of future escrow items,

The Fundds shatl be hebd in an institation the deposits or aeeounis of which are insured or gunranteed by a lederul or
stute ageney (including Lender if Lencer is such wa institution). Lender shadl apply the Funds (o pay the escrow items.
Lender may not charge for hokding and applying the Funds, anulyzing the account or verifylng the eserow items, unless
Lender pnys Horrower interest on the Funds wiwl npplicable law permits Lender o moke such o charge. Borrower and
Lender may agree In writing that interest shall be puid an the Funds, Unless an agreement is made or applicable low
reguires interest to be puid, Lender shall not be required to pay Borrower uny interest or earnings on the Funds, Lender
shudt give 10 Borrower, without charge, un annuad necounting of the Funds showing eredits and debits 1o the Funds and the
purpose for which ench debit to the Funds was mude. The Bunds are pledged ws adiditionn] seeurity for the sums seenred by
this Security tnstrument.

I the amount of the Funds held by Lender, together with the future monthly payments of Funds puyable prior to
the due dates of the escrow items, shall exceed the amougt required to puy the eserow ttlems whaen due, the excess shal be,
at Borrower's option, either promptly repaid ta Borrowdr or eredited 1o Borrower on manthly payments of Funds. 1T the
umount of the Fuprds held by Leader is not sufficient, to' pay the estrow items when due, Horrower shatd pay to Lender any
nimount neeessnzy o anke up the deliciency in one or more puynents as reguired by Lender,

Upon paymeri-in Tull of all sums seeured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds hield by Leraor, 1 under parngruph 19 the Property is sold or aequired by Lender, Lender shull apply, ne lnter
thun immediately priveceahe sale of the Property or ils nequisition by Lender, any Funds held by Leuder ut the time of
application as w credit agoaivutthe sums secured by this Security Instrument.

3. Application of Paynients,  Unless npplicable law provides otherwise, all payments received by Lender under
paragraphs b und 2 shall be applied: first, to Inte charges due under the Note; second, 1o prepayment charges due under the
Note; third, to amounts payabic pader puragraph 2; fourth, to interest due; and last, to prineipal due.

4. Charges; Licns, Boreosver shall pay all 1axes, nssessments, charges, fines and impositions attributable to the

LB X
oy 1 -

Property which may attnin priority over this Security Instrument, and leuschold puyments or ground rents, if any, 28
Borrower shall pay these obligations i theginnner provided in parngraph 2, or if not paid in that manner, Borrower shull « 3
pay them on time directly to the person ocwedd payment, Borrower shall prosaptly furnish to Lender all notices of amounts 1
to be paid under this paragraph. If Barrowe: makes these puyments dircetly, Borrower shall promptly furnish to Lenders §

recetpls evidencing the payments,

Borrower shall promptly discharge any Len which has priority over this Sceurity Instrument unless Horrower: (n)
agrees in writing 10 the puyment of the obligution serdaizd by the len ina munner negepladie to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the tien in, legal proceedings which ia the Lender’s apinion operate to
prevent the enforcement of the lien or forfeiture of uny part of the Property; or (¢) secures from the helder of the lien an
agreement satisfuctory to Lender subordinating the lien to ius Security Instrument. If Lender determines that any part of
the Property is subject to n lien which may ntiain priorit; over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or talie one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the impravem<iyz now existing or herenfter erected on the Property
insured ngainst loss by fire, hazards included within the term “extended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amaunss and for the periods that Lender requires, The
insurance carrier providing the insurance shall be chosen by Horrower ~uisect to Lender's approval which shall not be
unreasonably withheld,

All insurnnce policies and renewals shall be aceepiable to Lender ant shab? include o stundoard morigage clause.
Lender shall have the right 1o hold the policies and renewals, If Lender requires, Sorvower shall promptly give to Lender
all receipts of paid premiums nnd renewal notices, In the event of Joss, Borrower s1a! give prompt notice 1o the insuranee
currier and Lender. Lender may make prool of loss it not mude promptiy by Borrower.

Unless Lender nnd Borrower otherwise ngree in writing, insurnance procecds shali e epptied ta restoration or repair
of the Property domaged, il the resloration or repair is economicaily feasible and Lender's cecurity is not lessened, I the
restorntion or repair is not economicnlly fensible or Lender's security would be lessened, (hi insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any exces: paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thar the insuranee carcier has
offered to settle aclaim, then Lender may collect the insurance proceeds, Lender may use the procerds: o repair ar restare
the Property or to pay sums secured by this Security instrument, whether or nol then due, The 30-2ay” period will begin
when the notice is given. .

Unless Lender and Burrower otheswise agree in writing, any application of proceeds to principal siigi ot extend or
postpone the due date of the monthly payments referved to in puragraphs 1 and 2 or change the amount of the payments. T
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior ta the acquisition shall puss to Lender to the extent of the sums secured by 1his Security
Instrument immediately prior to the acquisition.

6. Prescrvation and Maintenance of Property; Leascholds,  Borrower shall not desiroy, damage or substantially
change the Property, allow the Property to deteriornte or commit waste, If this Security Instrument is on o leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower ueguires fee title 1o the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance, i Borrower folls to perform the
covenams and agreements contnined in this Security Instrument, or there is u tegal procecding thm may significanily affect
Lender's rights in the Property (such as u proceeding in bankruptey, probute, fur condemnation or to enforee laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Properiy. Lender's actions may include paying any sums sccured by o lien which has priority over this Sceurity
Instcument, appearing in court, paying rensonnble atiorneys’ fees and entering an the Property to make repaoirs, Although
Lender may take nction under this parngraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Botrower secured by this

Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amoutits shall benr interest from ”

the date of disbursement at the Note rate and sholl be payable, with interest, upon notice from Lender 1o Borrower
requesting payment.

¥

-
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