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This Instrument Preparad Ly:

MARIE ROCHE

The Flrst Mortgage Corporation 87187676
19831 GOVERNGORS HIGHWAY

FLLOSSMOOR, ILLINJOIS 60422

DEPT=01 RECURDIMNG tia.28

THAU4Y  TRAN ODIR Ld/07/87 0F (820:08

#3505 th D> M -mh P TEY A
COOK COUNTY RESURDEK

[Space Above This Line For Recording Data)

MORTGAGE

THISMORTGAGE (“Security Instrument™)isgivenon  March 31
19 87 Themeltgagoris

DANIEL J, RUSTIN AND TAM E£. RUSTIN, HIS WIFE
("Borrower™). This Sceurity Instrument isgivento The First Mortgage Corporation

which is organized and exist'ng under the laws of ILLINOIS » and whose address is
19831 GOVERNORS HIGHWRY, , FLOSSMOOR, ILLINDIS 60422
("'Lender).
Borrower owes Lender the princijal sum of
ONE HUNDRED TWENTY NINE THOUSAND NINE
HUNDRED AND DO/100 ‘ .
Dollars (U523 129,900.00 .~ ). This debt is evidenced by Borrower's note
dated the same dale as this Security Instrument (*Note™), which provides for monthly paymenis, with the full debt, if not
paid carlier, due and payable on Aoril 1, 2057 ' Wy This Sécurity Instrument
sccures to Lender: (a) the repayment of the debi-¢ridanced by the Note, with interest, 1ind all renewals, exiensions and
modifications; (b) the payment of all other sums, withipierest, advanced under puragraph 7 to protect the security of this
Security Instrument; and {c) the performance of Borrow :r's covenants and agreements under this Security Instrument and
the Nate. For this purpose, Borrower does hereby morigage grant and convey to Lender the following described property

located in COOKR County, lilinols:

LOT 116 IN MTHE TERRACE" McKEY AND POAGUE'S 'ALOTTION TO EVANSTON, BEING A
SUBDIVISION OF ADAM HOTH HOMESTEAD (EXCEPT THE SuUTH 47 FEET THEREOF) AND IN
THE EAST HALF SOUTH OF GROSS POINT ROAD OF FRACTLDNAL SECTION 33, AND THE EAST
200 FEET OF LOT 3 IN WITTBOLD'S SUADIVISION OF THE SGUTH 47 FEET OF LOTS 5 AND
8 AND PART OF LOT 7, EAST OF THE WEST 247,50 FEET TH{ERECF, OF COUNTY CLERK'S
DIVISION OF FRACTIONAL SECTION 33, TOWNSHIP 42 NORTH, ¢ANGE 13, EAST OF THE
THIRD PRINCfBb MERIDIAN, IN COOK COUNTY, ILLINOIS.

TAX 1.0. #05-33-420-019 f]

l./ PROPERTY ADDRESS: 3016 PARK PLACE
EVANSTON, ILLINCIS 60201

14-"9 MAIL |
which has the addressof 3016 PARK PLACE{S b «  EVANSTON

treot) 1City)

' 60201 " 155"
Ulinois o Code] (""Property Address')

TOOETHER WITH all the improvements now or hereafter erected on the property, and nll cosements, rights,
appurienances, rents, royalties, mineral, ail and gas rights and proflts, water rights and stock and sl fixtures now ot
herenfier w purt of the property. All eeplucements und additions shall nlso be covered by this Seeurity Instrument, All of the
foeegoing is referred to in 1his Seeurity Instrument ns the ' Property.”

BORROWER COYENANTS that Borrower Is lawlully seised of the estnte hereby canveyed and hus the right 10
morgage, grant and convey the Property and thut the Property is unencumbered, except for encumbranees of record.

Horrower warrants and will defend generally the ttle to the Property against all claims and demunds, subject to uny
encumbrances of record,

THIS SECURTTY INSTRUMENT combines uniform covenunts for nationa! use and nen-uniform covenants with
limited varintions by jurisdietion 1o constitute n uniforns security instrument covering real property.

ILLINQIS~Single Fomily—FNMAZFHLMC UNIFORM INSTRUMENT Form 3014 12/03
@-em.) COMMOUMATID SN AY FOMMY, INC. - M1 CLEMA MY, MICHIGAN S04 - (1)) 194 4100
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L. Paymoent of Principni and Interest; Prepayment und Lute Churges,  Borrower shall promptly poy when due
the prineipal of and interest on thie debt evidenced by the Note and any prepayment and linte chirges due under the Note.

&, Fundy for Taxes and Insurance.  Subject to upplicable lnw or 1o w written waiver by Lender, Borrower shill puy
to Lender on the duy monthly payments ure die under the Note, until the Note is paid in full, a sum ("Funds®) equal w
one-twelfth af (n) yearly tuxes and assessients which may attadis priority over this Seeurity Instrument; (b) yearly
lenschold payments or ground rents on the Property, if uny; (¢) yearly hneurd insurance premiums; nnd {d) yearly
mortgage insurnnce premiums, if uny. These items ure enlled “escrow items.” Lender may estintate the Funds due on the
busis of current data nnd reasonable estimuntes of future eserow items,

The Funds shall be held in an institution the deposits or necounts of which are insured or gunranteed by u federnl or
stute agency (including Lender if Lender s such an institition). Lendder shall apply the Funds 1o pay the eserow itents,
Lender may not charge (or holding and applying the Funds, anaty2ing the aecount or verilying the eserow items, unless
Lewlder puys Borvower inferest on the Funds and applicable law permits Lender to mnke such v charge. Horrower and
Lemder may agree in writing that interest shadl be paid on the Funds. Unless an agreement is made or npplicable law
requires interest 10 be paid, Lender shall nat be required 1o pay Borrower any interest or enrnings on the Funds, Lender
shudl give 10 Borrower, without charge, un annusl uccounting of the Funds showing credits und debits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds nre pledged us ndditional security for the sums secured by
this Security Instrument. : Sy

If the amount of the Funds held by Lender, together with the tutube monthly pnyments of Funds pnyable prior to
the due dates of the escrow items, shall exceed the amount required to pay the.gsgrowiitems when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or crédited to'Borfower onlmonthly payments of Funds. If the
umount of the Eriids held by Lender is not suficient to pay the'eherow items when due, Borrower shull puy to Lender any
amount necessury 1o make up the deficiency in one or more payments py reqlired by Lender.

Upon paymant in full of all sums secured by this Security [nstrument, Lender shull promptly refund to Borrower
any Funds held by Lender, I under puragraph 19 the Property is sold or acquired by Lender, Lender shad) apply, no lnter
thun immediately price G the sake of the Property or its acquisition by Lender, nay Funds held by Lender at the time of
application as u credivageiont the sums sceured by this Security Instrument.

3. Application of (@ayments.  Unless applicable law provides otherwise, all puyments received by Lender under
puragraphs Tand 2 shall be nzplil: fivst, to late charges due under the Note; second, 10 prepuyment charges due under the
Note; third, to nmounts puyabls wider paragraph 2; fourth, (o interest due; and fast, to principal due,

4, Charges; Licns,  Borrower shall pay all taxes, assessments, churges, fines and impositions uttributable 10 the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligutions in/l¢ manuer provided in parngraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person‘ower-nayment, Borrower shall prompily furnish 1o Lender all notices of amounts
to be paid under Lhis paragraph. If Borrower makes these pnyments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments,

Borrower shatl promptly discharge any lica which has priority aver this Security Instrument unless Borrower: (n)
agrees in writing to the payment of the obligution (et red by the lien in o manner neceptnble to Lender; (b) contests in good
faith the lien by, or defends against enforcement of th¢ Hen in, legal proceedings which in the Lender's opinion operate 10
prevent the enforcement of the lien or forfeiture of any part.af the Properly; or (¢) secures from the holder of the lien an
agreement satisfactory 1o Lender subordinating the lien ti this Security Instrument, If Lender determines that uny part of
the Property is subject to a lien which may ntiain priorivover this Security Instrument, Lender mny give Borrower a
notice identilying the lien. Borrower shull sntisfy the lien or 10ke one ar more of the actions set forth nbove within 10 days
of the giving of notice,

5. Hazard Insurance, Borrower shall keep the improvein:Znis now exisling or hereafier erected on the Property
insured against loss by fire, hazards included within the term “extendsd overnge' und any other hazards for which Lender
requires insurance. This insurnnce shall be maintained in the amounty and for 1he periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowe:! subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies und renewals shall be acceptable to Lender nudshail include a stundard mortgage clause.
Lender shall have the right to hold the policies and renewnls, If Lender requires, Sorrower shall promptly give to Lender
all receipts of paid premiums and renewal notices, In the event of loss, Borrower shal’give prompt notice 1o 1he insurance
currier and Lender. Lender may make proof of loss il not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds sha) be noplied to restoration or repair
of the Property dnmaged, if the restoration or repair is economically feasible and Lender's seeurity is not lessened. If the
restorution or repair is not cconomically feasible or Lender's security would be lessened, tne insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any xce's soid to Borrower. IT
Borrower nbandons the Property, or does not answer within 30 days n notice fram Lender thav¢ae tosurnnee earrier has
offered to settle a claim, then Lender may colleet the insurence proceeds. Lender may use the proceesis 1o repair or restore
the Property or to pay sums secured by this Securily Instrument, whether or not then due, The 30-day jieriod will begin
when the notice is given.

Unless Lender und Borrower otherwise agree in writing, any application of proceeds 10 principal shali‘not extend ar
postponeg the due date of the monthly payments referred (o in parngraphs | and 2 or change the umount of the payments. If
under paragraph 19 the Property Is ncquired by Lender, Borrower’s right 10 any insurance policies and proceeds resulting
from dnmage to the Property prior to the ncquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior ta the acquisition,

6, Preservation and Muintenance of Property; Leascholds,  Borrower shall not destroy, damage or substantinlly
change the Property, allow the Property to deteriorate or commil waste. If this Security Instrument is on u lesschold,
Borrower shall comply with the provisions of the lease, and if Borrower uequires fee title to the Property. the leasehiotd and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortguge Insuennce. If Borrower fuils to perform the
covetnnts and ugreements contained in this Seeurity [nstrument, or there is o legat proceeding that may significantly affect
Lender's rights in the Property (such ns a proceeding in bankruptey, probate, for condemnation or 10 enforce lnws or
reguiations), then Lender moy do und puy for whatever is necessury to prateet the value of the Property and Lender's rights
in the Property. Lender's actions may include paying sy sums secured by n tien which has priority over this Security
Instrument, appearing in court, paying rensonnhle attorneys® fees nnd entering on the Property to make repairs. Although
Lender may take action ungder this paragraph 7, Lender does not huve 1o do so.

Any nmounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrawer and Lender ngree to other terms of payment, these amounts shall bear interest from
the date of disbursement w1 the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,
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