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MORTGAGE

THIS MORTGAGE ("Sccurity Instrument”}ia given on v Hanchi b
19....8%.. The mortgngor is . Rahaik, i Shafhav and. Gonel An Stnffer, his wite "
s T L L Ty s {CBorrower''), This Security Instrument is given (0.

R o1c} W W STEY oo T o 3133 1 LT 0T b g 10 AL~ s SOOI vy Which §s organized and eaisting
under the lnws ol tha.stabe, af, Caldfornda. e, ahd whose address is .35.0...S.-.W.-.....LZ.C.I\..l.\v.c.‘luc......
wonReARLIedd Bepelin, Rl d34042. fearesg e s e (O lender™),
Barrower awes Lead<r e srincipal sum ot . L LGH NOUANIY NI CENEE e moe s mm e i s b s e

. nenneennn [Joliars (ULS.

8124074

BRL000,00.......0, This debt is evidenced by Borrower's note
dated the same date ns this Sccurity Instrument (C'Note™), wllicll _Emv_)'dcs for monthly payments, with the full debt, if not
paid earlier, due and payable 00 fueowomcmninnnt B EELL L p L2017 Lo This Sceurity Instrument
secures to Lender: (n) the repusmient of the debt evidenced by the Note, with interest, and nll renewals, extensions and
wodifications; (b) the payment of allather sums, with interest, advanced under paragraph 7 1o prolect the security of this
Security Instrument; and (¢) the peiformunce of Borrower's covennnts nnd agreements undef this Security Instrument and
the Note, For this purpose, Borrower Zoes hereby mortgage, grant and convey to Lender the following described property
located in cnecenmnn Loak et s essasr e COUNLY, Hlinois:

R TR TY R TITILT TRT I ] [ETRTTISTLITILAL h

LOT 40 IN BLOCK 8 IN PEPPER TRLLE TFARMS, UNIT NO. 2, BEING A SUBDIVISION ON THE WEST
HALF OF THE NORTHWEST QUARTER Or (SRCTION L1, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK-UMIINTY, TLLINOIS AND PER PLAT, RECORRDED AS NOCUMENT
NO. 20484667, .

THLS, INSTRUMENT WAS PREPARED BY:
-k%;s?rmh\,ﬁﬂi7€77‘

CENTRUST MORTGAGE CORPORATION

955C N. PLUM GROVE RD

SCHAUMBURG, IL. 60173

PIN: ©02-11-113-040
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which has the address of 1131 N, Old Mill Drive Palatine

.......................................................................................... P L R L L L R TP R T PR Y PPRTTY

{Streat] (Chy)

TInois e BQ0BZ s (CProperty Address'™);
[2ip Code)

TOGETHER WITH all the improvements now or hereafler erccted an the property, and all easements, rights,
appurtenances, rents, royolties, mineral, oil and gns rights and profits, water rights and stock and all fixtures now or
hereaflter a part of the property. All repincements and additions shall also be covered by this Security Instrument. Al of the
foregoing is referred toin Lhis Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Preperty and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the title to the Property agninst ol claims and demands, subject 1o nny
encumbrances of record.

L8

THIS SECURITY INSTRUMENT combines uniform covenunis lor national use and non-uniform covenants with
limited varintions by jurisdiction to constitute a uniform security instrument caovering renl property.
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UNIFORM COVENANTS.  Borrower and Lender covenunt wnd agree as follows:

1. Payment of Principnl and Interest; Prepuyment and Lote Chargies,  Borrower shall promptly pay when due
the principal of and interest on e debt evideneed by the Note nnd nny prepayment nnd lnte charges due under the Nute.

2, Funds for'Taxes und nsurtnee,  Subject to applicable Inw or Lo nwritten waiver by Lender, Borrower shall pay
to Lender o the duy monthly pnyments are due under the Note, until the Nota is paid i full, o sum (' Funds”} equal o
onewellth oft (n) yearly taxes nnd nssessments wideh may nitadn priority over this Securlly Insirumem; (b) yenrly
lensehold payments or ground rents on the Property, il any; () yenrly hazard insurance premisms; and (d) yearly
morigage insurance premiums, It any, ‘These items are ealled “escrow items.” Lender muy estimate the Funds duc on the
basis of current dan and rensonable extimates of future escrow items,

‘The Funds shall be held in nn insiitution the deposits ar necounts of which uee insured or gunrnnteed by n federnl or
state sgency (Including Lender IF Lender {s such an institution). Lender shall apply the Funds to pay the eicrow items,
Lender tay hot charge Tor holding and npplying the Funds, analysing the necount or verifying the exerow items, unless
Lender pays Borrower interest on the Funds andd applicable Inw permits Lender to make such a churge. Borrower nndl
Lender moy ngree in writing that interest shall be paid on the Funds, Unless un npreement Is mnde or applicable law
cequires interest 1o be paid, Lender shall not be requieed 1o pay Borrower uny interest or carnings on the Funds, Lender
shnll give to Boreower, without ehnrge, an anminl necounting of the Funds showing eredits und debits to the Funds and the
purpose for which ench debit to the Funds was mude, The Funds wre pledged as additionnl seeurlty for the sums sequred by
this Security Instrument.

[T the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior (o
the duc dites of the exarow items, shall exceed the amount required to pay the escrow itetns when due, the excess shall be,
al Borrower's optiest, ¢ither promptly repaid to Borrower or credited to Borrower on monthly payments of Fuads. If the
amount of the Funds ke by Lender is not sulticient 1o pay the eserow items when due, Borrower shall pay 10 Lender any
amaunt necessary to mukaup the deficieney in vne o more payments as required by Lender,

Upon payment L Lol all sums seeured by this Seeurity [nstrument, Lender shall prompltly refund to Horroswer
any Funds held by Lencler.if cnder paengraph 19 the Property is sold or sequirect by Lender, Lender shall apply, no later
than immedintely prior to tie<uiz of the Property or ils nequisition by Lender, sny Funds lield by Lender ot the time of
application ns u credit againat vhe'szims secured by this Seeurity Instrument,

3. Applicatlon of Paymeatss . Unless upplienble lnw provides otherwise, all puyments received by Lender under
paragraphs tand 2 shall be applied: 1052 1o bnte charges due under the Note; second, 1o prepuy mient churges due under the
Nole: third, to mmounts payable unsier purmtraph 2; fourth, 10 interest due; and last, to pringipal due.

4, Chaeges; Licas,  Dorrower s'md) pry all txes, assessients, chnrges, fines und impositions attributable to the
Property which may aitnin priority over thas Seeurity Instrument, nnd leaschold payments or ground rents, if any,
Borrower shall pay these obligntions in the manzerorovided in parngraph 2, or il not paid In that manner, Borrower shall
pay them on time direcily to the person owed 1yment, Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. [F Borrower makes these puyments diceetly, Horrower shatl promptly furnish to Lender
receipts evidenging the pryments.

Borrower shall promptly discharge nay lien wiieh Xas priority over this Security Instrument unless Borrower: {a)
agrees in writing (o the pnyment of the obligntion seeured/Uyshe lien in nmanner neceptable to Lender; (b) contests in good
faith the len by, or defends against enforcement of the lies in, topnl proceedings which in the Lender's opinion opernle to
prevent the enforcement of the Hen or farlciture of any part O the Property; or () seeures from the holder of the lien an
agreement satisfactory to Lender subordinating the ten to this Seeasity Instrument. If Lender determines that any part of
the Property is subject to o fien whieh tmay attadn priority over th’s Securily Instrument, Lender muy give Dorrower n
notice identilying the lien. Borrower shail satisfy the lien or take ont oranore of the actions set forth above within 10 duys
of the giving of notice,

5. Mnzard lusurance,  Borrower shall keep the improvementy oy existing or hereafter erected on the Property
insured ngninst loss by fire, hazards included within the term “extended coterige’ and any other hozards for which Lender
requires insurance, This lnsurunce shall be muintuined in the nmounts «nd for the periods that Lender requires. The
insurance earrier providing the insurance shail be chosen by Borrower subject o Lender's approval which shall not be
unreasonably withheld.

All insurance policies und renewvals shall be neceptable to Leader and shall’ include a stondard morignge cliusce,
Lender shall have the right (o hold the policies nnd renewals. 17 Lender reguires, Borroiver shall promiptly give to Lendesr
all receipts of paid preminms and rencwal notices, [n the event of loss, Borrower shall give srompl notice to the insurance
carrier andd Lender, Lender may make proof af loss if not made promptly by Borrower,

Unless Lender and Dorrower otherwise ngree in writing, insurance procecds shali be applicd Lo restoration or repair
of the Property damaged, il the restoration or repnit is economically feasible and Lender's security te not lessened, If the
restoration or repair is not cconomically leasible or Lender's security would be lessened, the insutanco procecds shall be
applicd 1o the sums secured by this Security Instrument, whether or not then due, with any excess rai o Borrower, IF
Borrower abandons the Property, or does nol answer witlin 30 doys o notice from Lender that the insyrunee carrier has
offered to settle o claim, then Lender mny collect the insurnnce proceccds. Lender may use the procecds to sennir or restore
the Property or o pay sums securcd by this Security Instrument, whether or not then due, The 30-day piriod will begin
when the notice is given.

Unless Lender nndd Dorrower otherwise agree in writing, any application of proceeds to principal shall nut extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the nmount of the payments. If
under paragraph 19 the Property is ncquired by Lender, Borrower's right to any insurance policies nnd proceeds resulting
from damnge to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immedinlely prior to the acquisition.

6. Preservation and Maintenance of Property; Lenselolds,  Borrower shall not destroy, damage or substantinlly
chunge the Property, nllow the Property to deteriorate or commit wuste, If this Sceurity Insirument is on a lenschold,
Barrower shall comply with the provisions of the fease, und if Borrower scquires fee title to the Property, the leaseheld and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgige Insurance. IT Borrower lils (o perform the
covenants and agreements contained in this Security Instrument, or there is n legal proceeding that may significantly affect
Lender's rights in the Property (such ns a proceeding in bankruptey, probate, for condemnation or to enforce luws or
regulations), then Lender may do and pay for whatever is necessary to proteet the visiue of the Property amdd Lender's rights
in the Property. Lender's actions may include paying any sums secured by n lien which has priority over this Securily
Instrument, nppearing in court, paying reasonuble attorneys' fees and entering on the Property to make repairs, Although
Lender may take action under this parangraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower nnd Lender agree Lo other lerms of puyment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon nolice from Lender (¢ Borrower
requesling payment.
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IF Lender required morigage insuranee as o condition of making the loun secured by this Security Instrument,
Rorrower shall pay the premiums required 1o maintain the insuennee in effeet until such time us the requirement for the
insurnnee derminntes in aecordance with Borcower™s und Lender’s written agreement or upplicable law,

8, Inspection, Lender or its ngent may make reasonable entries upon nnd inspeetions of the Property. Lender
shali give Borrower notice at the time of or prior to un inspection specilying ressonable eause for the inspection.

9, Condemnntion, The proceeds of any award or cluim for damnges, direct or consequentinl, in conneetion with
any condemnation or other taking of uny part ol the Property, or for conveynnee in liew o condemnation, are hereby
wssigned s shall be paid to Lender,

In the event of o tatsd king of the Property, the proeseds shatl be spplivd 10 the sums seeured by this Security
[nstrament, whether or not then due, with any escess paid 1o Borrower, In the event of o partial tnking ol the Property,
unless Horrower und Lender otherwise ngree in writing, the sums secured by this Security Instrusent shull be reduce) by
the wmount of the proceeds multiplied by the following fraction: (1) the totud amount of the sums seeured immedinlely
before the tnking, divided by (bY the fuir markes value of the Property immedintely before the taking. Any balunee shull be
paid 10 Barrower,

IF the Peoperty is nbundoned by Borrawer, or if, nlter notice by Lender 1o Borrawer that the condemnor offers 1o
make nny wwird orsettle o clnim for dminages, Borrower Mils to respond 1o Lender within 30 days alter the dute the notice is
given, Lender isqutb orized to colleet and apply the proveeds, at its optlon, either (o restorution or repair of the Property vr
1o the sums securea 0 this Security Instrument, whether or not then due,

Unless Lengeraand Borrower otherwise ngree in writing, any apphication of proceeds 1o prineipal shall not extend or
postponie the due dits 0! the monthly puyments refereed to in paragraphs | ond 2 or chnge the smount of such payments.

10, Borrower Mot Relensed; Forbenennee By Lender Not n Wadver,  Extension of the time for payment ar
madiliention of amertizigsn i the swng secured by this Seeurity Instroment granted by Lender to any suecessar in
interest of Bosrower shall net ojrernte to relense the Hability of the original Borrower ar Borrower’s sucvessors in inlerest,
Lender shubl not be required’ e/gnmmence proceedings agninst uny successul in interest or refuse o eaterd time for
pavinent oF othierwise modify sl Gzation of the sums secured by Chis Seearity Instrument by reason of wny deminnd mace
by the original Dorrower or Borrawer's suceessors in interest, Any [orbenrnnce by Lender in exereising any right or remedy
shul! ot be nwaiver ol or preclude thd exsrelse of uny right or remely,

11, Successors and Assigns Bowadi Joint und Several Linbllity; Cosslgners, ‘e covenants and agreements of
this Security Instrument shid] blngd and benelf e suevessors nnd nssigns of Lender and Borrower, sulject to the provisions
of piengraph 17, Borrower's covennnts nnd igreesients shull be joint and severnl, Any Horrower whio co-signs this Seeurity
tnstrument but does not exeeute the Notet (w) iz coesigning this Security [nstrument only (o mortgage, grunt nnd convey
thut Borrower's interest in the Property under the/trns of this Security Instrument; (b} s not personally ablignted to puy
the sums secured by this Security Instrument; anc (o) grees that Lender and any other Borrower imay agree to extend,
modify, forbear or imnke any necommodations with vefurd to the terms of this Security Instrument or the Note withow
thiut Boreower's consent,

12, Loun Churgtes, 17 the loan secured by this Security Instrament is subjeet 1o u s which sets maimum loan
charges, and that Taw Is dondly nteepreted o that the inverssy or other loun chiarges collected or 1o be vallected in
conneetion with the loan exeeed the permitted limits, then: (o3 eay sueh Jow charge shall be reduced by the amount
necessary 1o reduce the chinege ta the pernitted it nnd (0) ang sies alrendy colleeted From Borrower which eaceeded
permitted limits will be retunded to Borrower, Lender may ehoosedoinake this refund by reducing the principnl owed
under the Note or by mnking u direet pnyment to Horroswer, 1 n refund paducees principal, the reduetion will be trented s o
partial prepayment without any prepayment charge under the Note,

12. Leglsiatiun Affecting Lender's Rights,  1f enactment o7 expiestion of applicable lnws hus the effect of
rendering iy provision of (e Note og this Security Instrument unenforeeabld avecrsding o its terms, Lender, it its option,
miny require imsmedinte payment in fall of all sums seeured by this Security dasrenment aned may invoke nny remedies
permitted by parugraph 19, IF Lender exercises this option, Lender shatl thke the Sieps speeiBed bn the second paragraph ol
paragraph 17,

14, Notlees,  Any notlee to Borrower provided for in this Security Instrument =zl he given by delivering it ar by
muiling it by fiest ¢lass mni! unless applicable law requires use of snother method. The netice shall be directed to the
Property Address or any other addeess Borrower designates by notice to Lender. Any notic: w Lender shull be given by
first cluss mall 1o Lender's nddress stated herein or nry other address Lender designates by sotiegaaBorrower. Any notice
provided for in thls Security Instrument shall be deemed 1o have been given to Borrower or Lender wheh given us provided
in this puragraph.

15, Guvernlug Law; Seveeabltity,  This Security Instrument shall be governed by federal G bad the law ol the
jurisdieton in which the Property I8 loeated, In the event that any provision ar clause of this Sceurity Yastrumemt or the
Note conflicts with upplieable low, such confliel shall not aleet other provisions ol this Securlty [osirimenior the Note
which enn be given effeet without the confligling provision. To this end the provisions of this Security Insttunisent and the
Note are declared to be severuble,

16, Borrower's Copy.  Horrawer shall be given one conformed copy of the Note wnd of this Security Instrument.

17, ‘I'vansfer of the Property or o Bencficinl Interest in Borrower, 10 adl oF uny part of the Property or uny
interest i it is sold or transferred (or i beneticinl interest in Borrower is sold or translerred and Borrower is not o aatuenk
person) without Lender's prior written consent, Lender iy, ot its option, require immedinte payment in full of sl sums
seeured by 1his Sceurity Instrument, However, this option shall net be exercised by Lender if exercise is prohibited by
Tedlernl lyw ns of the date of this Security Instrument. .

IF Lencler exercises this option, Lender shull give Borrower notice of neecteration. "The notice shall provide a period
of not less thun 30 days from the date the notice is delivered or mailed within which Borrower must pay all siuns secured by
this Seenrity Instrument. 1T Borrower Tails to pay these sums prior (o the expiration of this period, Leader may invoke any
retmechies permitied by this Security Instrument without further notice or demind on Borrower,

18, Borrower's Right 1o Relnstate. 17 Borrewer mieets certnin conditions, Borrower shall have the right to have
enforeement of this Security Instrument discontinued at any time prior to the carlier oft (n} 5 days (or sueh other period ns
applicable law may speeify lor reinstutement) before sule of the Property pursuant to any power of sale contained in this
Seeurity [nstrument; or (&) entry of o judgment enforcing this Sceurity Instrument. Those conditions are that Borrower:
(@) pays Lender all sums which then would be due under this Security lnstrument und the Note hnd no acceleration
oveurred; (B) cures any deluult of uny other covenants or agreements; (c) pays sl expenses incuered in enloreing this
Security Instruwment, including, but not limited to, reasonuble uttorneys' fees; and (d) wkes such action as Lender mny
reasonubly recuire to assure that the lien of this Security Instrument, Lender’s rights in the Property and Horrower's
obligution to pay the sums secured by this Security Instrument sholl continue unchunged, Upon reinstatement by
Borrower, this Security Insteument nnd the obligntions secured hereby shull remain fully effective as if no neseleration had
oceurred. However, this right 1o relnstate shall not apply in the case of neceleration under paragraphs 13 or 17,
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breaeh of any covenant or agreement i this Seeurity Tostrument (but not prior to ueceleration under paragraphs 13 and 17
anless upplienble fnw provides otherwise), The notice shall specify: () the defanlt; (b) the action reguired to cure the
default; (c) a date, not less thun 30 days feam the dute the notice is given (o Boreower, by which (the defiult must be cured:
and @) that failure to cure the defwult on or befure the date specified in the natice muy result in nceelerntion of the sums
secured by this Security Insteument, foreclosure by judicial proceeting and sule of the Praperty, The notice shall further
inform Borrower of the right to reinstate after necclerntion und the eight to ussert in the foreelosure proceeding the nons
existence of 4 default or nny other defense of Borrower to aecelecation and foreelosure, If the defnutt s not cured ou or
before the diule specified In the notice, Lender nt its option may require Immedinte payment in ful) of all sums secured by
this Securily Instrument without further demand and may foreclose this Seeueity Instramend by Judicisl proceading.
Lender shatl be entitles to colleet all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not fimited to, rensunnble nttorneys? fees amil costs of e evidenee.

20. Lender in Possesston, Upon aceeleration under parngraph 19 or abandonment of the Property and a1 any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicinlly
appointed receiver) shall be entitled to enter upon, tnke possession of and manage the Praperty and to colleet the rents of
the Praperty including those past due, Any rents collected by Leader or the receiver shatl be applied first o payment of the
costs of managenent of the Property and collection ol rents, including, but not limited (o, receiver's lees, J:rcmiurns on
receiver's bonds nnd reasonable attorneys® fees, und then (o the sums seeured by this Security Insteument.

21, Release. Upon payment of all suwis secured by this Seeurity Instrument, Lender shall relense this Security
Instrument without churge to Borrower, Borrower shull pay nay recordation costs. '

22, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

23. Rider<to this Securlty Insteument, T one or more riders are exceuted by Barcower and recorded together with
this Security Instrinment, the dovenants nind agreements of ench such rider shatl he incorparnted into and shall amend and
supplement the codepmuts and agreements of this Seeurity Insteument as it the rider{s) were o purt of this Security
Insteament, [Check upplienble box{es)]

(] Adjustable Bate Rider ) Condominium Rider (] 2-4 Family Riter

(7] Girachunted Payrivers Rider (] Planned Unit Development Rider
[T) Other(sy [specify)

BY SIGNING BELOW, Borrower wesepts and agrees 10 the terms and covenams contuined in 1his Security
Instrument und inany rider(s) execmted ovdorrower and recorded with §t.

’L/ﬁ’f/ﬂf) 45%%2%(&1;1)
Hih

Rohart F, Shaf we{lOriower

o ottt Al o s

Carol A, Shalfuo —~lortonet
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Coral G ~tfoafofer oo oo fe
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the Covepoing instrumont, appesved bufore mo thiis day in paraan ond aeknowladpad
that U l"f ——. adpned, sealod, and doldvered eha anbd fnoteoandot an e,

frav amd vgluntnry act for tho uson and purponen thaevein net foeth, Inzluding the
valenne and wulvor of the vipht of homentand,
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