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OAK LAWN NATIONAL BANK - W3%2 # B *"'57"13797"

HOME EQUITY LINE OF CREDIT COOK COUNTY RECORDER
VARIABLE RATE OPEN-END MORTGAGE

B7A8?7975

THIS MORTGAGE Is datad as ol March 27 19 _B7 , and Is made batweon John_M. Denning
__E\nrl Vickd H, Dennir‘lﬂ. his W.i fe ("Mongagog")

and Oak Lawn Nalinnai Bank, 9400 South Cicero Avenue, Gak Lawn, IL 80453 ("Mortgagee').

RECITALS

This agrooment providos Yor advances und readvances of eredit up o tho maximum amount ol Firty. thousand
.ang. ool ! Dollurs, ($..50,000.00 ) as ovidencod by a
Home Equily Line of Crodlt Note 'V olo") boaring the sume date as thls Morgage made by Morigagor and payable In accord-
anca with the lerms and conditlons atated therein, The llen of this morigage secures payment of any oxisting indebtedness and
future advances made pursuant to the tolr =.tho samo oxtont as if such future advancos were made on the dala of the oxecu-
tion of this Mortgago without rogard to whither or not thers ia any advance made at the time this Mortgage e executed and
withoul rogard 1o whethor or not there I8 any lidentedness oulstanding st the time any advance I8 made. The lien of this Mor-
ignge shali not secure any extenslon of cradil that would exceed tho maximum amoun! of the noto sacurad by thia moriguge.
THEREFORE, Martgagor, in sonsidaration ¢f the indeblotnoss, and (o socure its payment and of all othor aums roquirod
by tho torms of tho Noto or of thiy Mortgage to be puid by Mortgagar, nnd lo securo thu performance of the torms, covonhants
and conditions contained In this Moartgago or in the Nuio«nd to securo the prompt paymaent of any sums dueo undar any renewal,
oxtongion or modification of tho Note or any substitute 1 oto, /which ranownl, extoension, modification, or gubstitution shall not
impair in any mannor the valldity or priority of thia Mortgago) does horaby grant, convoy, warrant, soll, morigngo and assign
10 Morngingao, ko successors and assigns ol of the renl vaiato ‘onally doscribod as:

Lot 27 in Block 7 ln Country Sgulre Estates, Uit Number 2, a Subdivision of the North
1325 Feet of that part of the Morthwest 174 of Section 25, Township 37 North, Range 12,
East of the Third Princlpal derldlan, Lyling Eost and adjacent to the East line of Brand's
sucand Additlon to Pales as recorded December 4, 1900.4% Document 2475933 and East llne
extonded South (except thercof, the East 1116 feet) In Caok County, 1llinols,

s B
(Pormanont Index No.. . 23-25=114=027

shtuated in _.__ COOK Counly. Minels (which 1ogoihnr with tho lollowing doccribud groperty s sometimos
hereln rofarred (0 ns the “premisas™):

A, Al right, title and intorest ol Morigagor, including an after-ncquired titie or reversion, in and o thu beds of the ways,
streats, avenuos, and tho alleys adjoining the premises,

All tenements, hereditaments, casemaents, nppurtenances, and privileges In any way now or later appertaining to the
premlses,

All bulldings and improvements of evary kind now or latar arected or placed on the premises and all materials Intend-
od lor consiruction, reconairuction, alteration or repairs of tha Improvements. All materials shall be desmed to be
o part of the promises. The pramises shall include all machinery, equipment and fixtures owned by the Mortgagor
used or ugefu! in the operation of the real astate, and ail renewals or replacements and substitutions of those items,
whoether or not the same are or shall be attached to the building or bulldings in any manner, all the property owned
by Mortgagor and placed on the promises or used in connectlon with the operation or malntenance of the premises
shall so far as parmitiad by law, be deamed to (orm a part ¢l the real asiate and for the purpose of Lhis Mortgage
to be real estate, and covered by this Mortgage. As 1o any property which does nol form a part of the real estate or
does nol constitute a fixture” (as such term is defined in the Uniform Commaercial Code}, this Morigage s hereby
doomaed to be a securlty agreement under the Unllorm Commerclal Cede lor the purpose of creating a securily in-
terest in such property which Mortgagor grants to the Morigagee as Secured Parly (as such term Is deflned in the
Uniform Commaetcial Coda).

TO HAVE AND TO HOL.D THE PREMISES BY THE MORTGAQEE, ITS SUCCESSORS %%Q_ASS.IQNS. FOREVER,
FOR THE PURPQSES AND USES STATED, FREE FROM ALL RIGHTS AND BENEFITSTUNDER THE HOMESTEAD
EXEMFPTION LAWS OF THE STATE OF ILLINCIS, WHICH RIGHTS AND BENEF|TS MORTGAGOR DOES EXPRESSLY
RELEASE AND WAIVE.
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Mortgagor conveniants and agrees:
a. To pay, when due, all sums secured by this Mortgage.

RIS SR

k. = To keep the premises in good condition and repalr and not commit or permil waste on the premlsas

[+} To keep the buildings now and herealfter on the mertgaged premises and all Insurable parts ol the raal estate
insured under a replacement cost form of Insurance policy, against loss or damage by. lire or other hazards
as the Mortgagee may from time to time require In forms, and companies, and in sums salisfactory to Morigagee.
All insurance polictes shall be held by and payable to Mortgage as its interest may appear. At least fifteen (15)
days prior to the expiration of each policy, Morigagor shall deliver 1o Mortgages a policy repiacing the ana axpiring.

Excepl to the extent money shall have been deposited and shall be available far payment of laxes under the
previgions of the next paragraph or under a prior mortgage, to pay, not less than ten (10) days belore the same
shall become delinguent or a penalty attaches herato for non-payment, all taxes, assessments and charges
of every nature which may be levied, assessad, charged or Imposed on the premises or any part thareof and
to pay when due any indebtedness which may be secured by a lien or charge on the premisas, and, upen re-
quesl| by Mortgages, to exhibil to Mortgagee satisfactory evidence ol the payment and discharge of such lien
or claim. Upon request from Mortgagee, Mortgagor will pay to Morigagea, on sach date on which paymant is
du under the Note, such amount as Marlgagee may from time lo time estimate will be required to pay (belore
the same shall become past due) all taxes, assessments and other governmental liens or charges against the
properiv-nereby morlgaged. Mortgagor shall procure and deliver to Mortgages, in advance, statements for such
charges. 'athe event ol any delaull under the terms of thls Morngage, any part or all of the amounts pald by
Morigage« mav be applled to the indebtedness sscurad by this Mortpage and in relunding any par of
amounts, McaQaaee may dea! with whomever is represantoed to be the owner of the premises at that tlma
oy
To comply promptiy y¢Ith all ordinances, regulations, laws, condilions and restrictions which aftect the mortgp
od property, or ite..3e, and nol to permit the premises to be used for aay unlawiu! purposa(s). _'-’}

To execute and dalivary uprn demand of Mortgagee any and all Instruments Morlgagee may deem approprig
o perfos!, evidonce, prolact ¢/ uctlilate the enforcement of 1he lign of this Mortgage. 4

Mortgugar horoby asaignn and transocs o Morgagoo all roms and prolits due or to becomo due and all depounils
al manoy as wdvancod ront, of for socuny, tilos all prosont snd Lilure Jonsos OF BRIGOMANIE 10T usy or CCCUPANGY
of tho moriguged premises, including thees caado by Morigagoe under powers heieln granted, heroby absolutely
transferring and essigning oll such leases and agreements and all avalls ol hese leasse and agreements to Morigagee.

Mongagor assigns and transfers to Mortgagoe, v to.the smount of the Indebtedness secured hersby, all awards
ol damagos in connoclion with any taking of or injury to tho promives undor powor ol eminont domain or acquisition
for public use o quast-public use; und the proceods ot all awarda afier tho payment of all exponseos, including Mor-
tgagee's attorney's fees, shall bo pald lo Mortgagee, Murt;ajee is heraby aulhorlzed, on tehalf and in the name
o! Mortgagor. to executo and deliver valld acquittances ans 1% appaal from any such award,

All menins recelvad by Mortgagoe (o) undur any policy of Insurance, () from awards or damages in connection with
any taking of or injury 10 tho morlgagod property for public use, or (¢) {rem ronts and income, may at Morigagee's
option without nolice, bo usod (i) lowards tho paymeont of the indeblouanyss socurod by this Margage or any portion
ol the Indobtodness whethor or not yot duo and payablo; (1) loward rolrbvromont of all costs, atlornoy's feas nnd
uxponges of Mortgugoe in collucting the proceads of the Innuranco policles or'the awards. Any monies rocolved by
Mortgngoo not usod will bo pakl ovor to Mortgugor.

In the avent of a dofault by Martgagor In the perlormance ol any agroamaent af Lwortozaor undor this Mongago ot
under any other instrumont glven as security in conneclion with this transaction or ‘'n ar'y payment provided for in
this Mortgage or in tho Nolo, or If (o) thoro i8 o delnull In any prlor mortgago aftocting-ins promisos lfor n poriod of
thirty (30) clays, {b) thero I8 an udvanco o Mortgiagor undur tho tormy of any prlor oper-ead morigage withou! the
writton consant of Mortgagee, (c) Mortgagor shall become bankrupl or insolvent, or file a jeutisn in bankruplcy or
a voluntary potitton to roorganizo or to atfvel u pinn or othar arrangoment with croditors or maka un nsslgnmont for
the benelll of creditors or have a raceiver appointod, (d) the mortgagod promisea or any part therco! is altached,
lovied upan or solzod, {o) any of tho reprosontations, warrantios or glatomonts of Morigagor are incorrect or (f) Mor.
tgagor abandons the mortgagod proporty, or solls or atturnpty o sell all or any parl of any intorest in tho premisos,
thon and in any of such events, a1 Morigagoe's option, the whole umount secured shall become Immodiately duo
and payabte withoul notice or domand and this Mortgugo ghall bo loreclogod accordingly. it Mortgagor should aban:
don tha martgngad property, Mortgagoo may take Immadiato possossion of the property with or without foreclosuro.

Il any of Mortgagor's covenunts or agroements conlainud in this Mortgnge are not performed, Mortgagee may, but
noad not, mako any paymont or porform nny act roquired of Mortgagor, in any form and mannor deemed oxpedient
and may, but nood not, make full or purtini paymonts of grincipal or inturaat on prier oncumbrances, il any, and pur-
chasu, dischirge, compromise or gotlly any tax lien or any other iflon, oncumbrance, sult, titlo or clalm or rodeem
from any tax sole or lorlelture aflecting the premises or contest any thx assesament. All monles pold for nny of the
purposes aulthorized and nll expensos pald of incurred in connaction with those purposeos, Including ronsonablo al-
torney's feos, and any othar monles advancod by Morigngeo to protect Lho premiaes or tho llen of this Marigage shall
be addlilonat indebtadnass securad heroby and shall become immodiatoly due and payable without notice and with
intarost duo on these paymenis as provided in the Nole socured hereby.,

ln tho ovant of lacaclonury of this Marlgngo, Martgngor shall pay ol costs and attormoy's Isoa which may bo Incurrod
by Moartgagoe or in cennection with any procoading to which Mortgaguo in o party by roason of this Mortgago. Morts
gagor will pay Morigagee, In addltion (o other coats, o ronsonablo leo for Utle avidence prior to and alter the filing
of lorucloauro and the preparation of such loreclosura, together with all other and lurther expenses ol foreclosure
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