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% IRESTD A6
THIS MORTGAGE Utmﬁgmm A].MdJGA@P . -»19.87., The mortgagor

{use
js._Louis Glunz III, & Jean M. _Glunz.,—his--wife¥—mm————_("B0rrower”),
This Security Instrument is given to Tho First Natlonal Bank of Chicago, which is a natlenal banking
association, and whose acldrass 18 One First Nnilonal Plaza, Chicago, lilinois 606870 ('Lendear}, Borrower
owes Lendar the max'],mumgr{nclpal sumof __Fifty Thousand DRollars..00/100.. — ... e
Dollars (U.S. $ ©50,000.00), or the aggregate unpaid amaunt of ail loans made by Lendar
pursuant to that cartain Equity Credit LiIne Agreemeant {"Agreement’’) of even date herewith whichever is
lass. This debt |s evidenced by the Agreemenl executed by Borrowor dated the same date as this
Securlty instrument which Agreement provides for monthly Intarest payments, with the full debt, if not
pald oariler, due and payable on demand aftor seven yaarsg Irom the dale of this morigage. The Lender
wlll pravide the Borrower with a final payment nolice at loast 90 cdays before tho fina! payment must be
made. The Agreement provides that loans may bo made from time (¢ time (but in no event later than
20 yoars Irom the date hereof) not to exceed the above slated maximum amounl outstanding at any one
time. All future loans will have the same priority as the original loan. Thia Sacurity Instrument socures
1o Lender: (u) the repaymont of the debt evidenced by the Agreement, with interest, and all renewals,
oxtenslons and modiflcations; (b) the payiment of ail other sums, with Interest, advanced under para-
graph 6 to protect the security ot this Security Instrument; and (c) the performance of Borrower's
convenants and agreements under this Securlty Instrument and the Agreement. For this purpose, Bor
rowar does hereby morigage, grant and convay to Lender tho following described property located

in. . 2N\ N SO S SURUUU ORIV & 1 3 Suie 011V 1 13 A |11 To1F:

*in Joint Tenuncy

LOT 1 IN JAMES CRABB'S RESUBDIVISION, BEING A RESUBDIVISION O
; IVIS 2 . P LOTS
ééwgéu?gqu IN [LOCK 8 IN DINGEE'S ADDITION TO WILMETTE VILLAGE TN
‘ - 3 ANANGE 13 BAST OF THE THIRD P IR2 7 '
IN COOK COUNTY, ILL. MOIS. PRINCIPAL MERIDINN,.

=JFfermanent Tax Numbers: U5=27-424~013 . 14

HKO T

whigh has tho addross of ... 509 FEQRoLS AVONUQ . e s o WLLMREE Qo imnf s mom o
Nes Thaldy i

2 lllinols 60091 . . ("Property Addroas™;
t2ip Tude)

TOGRETHER WITH all the improvoments now or heieafter arected on the property, and all easemenis
righta, appurtenances, ron!s, royaltlos, minoral, ol undas rights and profits, water rights and stock and
all lixtures now or haroafter a part of tho properly, Aliroslacemnaents and additions shatl alse be covarad

= by this Securily Inatrument. All of the foragoing Is raforras: ta in this Seaurlty instrumont as tho"Proporty.”

00

BORROWER COVENANTS that Borrowor 8 lawtully selesd of tho estate hereby conveyed and
has the right to mortgage, grant and convey the Propeorty and tha’the Proparty 18 unencumbered, except
lor ancumbrances of record. Borrowar warrants and will defond generally the titio tothe Proporty against .
all clnims and demands, subjoct te any oncumbrancos of roceir’-There Is a prior mortgagg hio
Borrowerto...... _BENBC . ..........datod .. 8/22/72and racordod ke cdocumaont number ............._1.,-__5 hl—’

-
COOR COUHTY, I Lo
MiLrgron Rt oo

1987 APR -9 MM 1% 52 g7 1873ab

COVENANTS, Borrower and Lender covenant and agrae as follows:
1. Payment of Principal and intorest. Borrower shall promptly pay whon due the princinal of and Inter.
est on the debt evidaenoed by the Agreaoment,

2. Application of Payments, All paymenis rocoived by Lander shall be applied to the annual fee, then to
bliled and unpaid interest, lhan to principal, and then to accrued and unbliied interest,

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, tines and impositions aitribut.
able \o the Property which may attain prierity ovar this Securlty Instrumant, and leasshold paymants or
ground rents, If any, Borrower shall prompily furnish to Leander ail notices of amounts to be paid under
this paragraph. The Borrower shall make these paymeants directly, and promptiy furnish to Lender
recalpts evidencing the payments,

Borrower shall promptly discharge any llen which has prierity over this Securily Ingtrument cthoer than
the prior mortgage describad above, unless Borrower: (a) agrees In wriling to the payment of the obliga-
tion secured by the llen in & manner acceptable to Lendar; {b) contesis in good faith (he lien by, or
defends against enfarcament of the lien In, legal proceedings which In the Lender's opinlon operate to
prevent the enforcement of the lien or forfeitura of any part of the Proparty, or {c) secures from the holder
of the llen an agreement satisfactory to Lender subordinating the lien to this Securlty Instrument. If
Lender determines that any part of the Property Is subject to a lien which may allaln priority ovar this
Sacurity Instrument, Lender mai glve Borrower a natlce Identlfrlng the lien, Beorrowear shall satisty the
lien or take one or more of the actions set forth above within 10 days of the giving of notice.
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4. Hazard Insurance. Bt[j EF:J @t nis @@P%ewanar erected on the
Property insured against gl Oy Neo) rdyl | In “axteénded coverage' and any
other hazards for which Lender requires Insurance, This ingsurance shall be maintained in the amounis

and for the periods thal Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's approval which shaii not be unreasconably withheld,

Al Insurance poiicies and renewals shall be accepiable o Lender and shall Include a standard mott-
gage clause, Lender shall have the right to hold the policies and renewals. |f Lender requires, Borrower
shall promptly give to Lender all recelpis of pald premiums and renewal notices, In the event of loss,
Borrower shall give prompt notice 10 the insurance carrier and Lendar, Lender may make proof of loss if
not ' made promplly by Borrower.

Unlees Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to resio-
ration or repair of the Property damaged, if the restoration or repair Is aconomically feasible and Lender's
sacurity Is not leosaned. if the rastoration or repair is not economically feasibie or Lendear's security
would be lessened, the (nsurance proceeds shall be appiied to the sums saecurad by this Security instru-
ment, whether or not then due, with any excess pald to Borrower. If Borrower abandons the Property, or
does not answer within 30 days a notice from Lender that the insurance carrier has offered to seitia a
ciaim, then Lender may collect the insurance proceeds, Lender may use the proceeds to rapair or rastore
tha Proparty or to pay sums securad by this Securily Instrument, whather or not then due, Tha 30-day
period wlil begin when.the notice is given,

If undar paragiap? 19 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting. rem damago {0 the Property prior to the acquisition shall pass to Lender 10 the
aexient of the suma 83cured by this Security natrument Immediately prier to the acquisition.

3. Praservation and K« atenance of Property; Leassholds. Borrower shatl not destroy, damage or
substantially change the ©icrerty, allow the Property to deterioraie or commit waste. If thia Ss¢urity
Instrument I8 on a leasehold, corrowsr shall comply with the provisions of the |ease, and if Borrowar
acquires fee title to the Propert. ‘e leasehold and fee title shall not merge unless Lender agrees 1o the'
marger in writing, ‘

0§ Pegection of Lender's Rights in 2ae Property, ! Borrower fails to perform the covenants and agree-

. manisicontalned in this Security Instrurnent, or there is a legal proceeding that may significantty affect -
Lenders rights In the Property (such a= a nroceeding (n bankruptcy, probate, for condemnation or 1o
enforco laws or regulations), then Lender iney do and pay for whatever is necaessary to protect the value
of the Property and Londer'a rights in the “roparty. Lender's actlions may include paying any sums -

secuted by a llen which has priority over this Sesurity Instrument, appearing in cour, paying reasonable .

attorney's feas and entering on the Property lo make rapairs, Although Le.der may take actlon under this
paragraph, Lender does not have to do 80. :

Any amounis disburgsed by L.ender under this parao.#ph ghail become additional daebt of Borrower
securad by this Security Instrument. Unless Borrower ar.d .ander agree to other terms of paymaent, these
amounts shall bear interest from the date of disbursemer( ot the Agreameant rate and shall bo payable,
with interasat, upon nolice from Laender to Borrower requesd ¢ payment.

3 7. Inspection. Lender or I1ts agent may make reasonabte aniries 1*non and Inspaciiong of the Propeny.

C,,:11.“en:19r shatlll glve Borrower notice al the Lime of or prior to an inspaction speciying reasonable cause for
o inspection,

=

dD 8. Condemnation. The proceeds of any award or claim for damages, “irsct or consequential, In con.
whaction with any condemnation or other taking of any parl of the Proper.,, or for conveyance in Hou of
Leondemnatlon, are hereby assigned and shall be pald to Lender.

In the event of a total taking of the Property, the proceeds shall be applied ic ths 3ums secured by this

“.. Security Instrument, whethar or not'then due, with any excess paid 1o Borrower tn .he event of a pantial

» . taking of the Property, unless Borrower and Lender otherwlse agree in wrlting, the puris secured by this

" Sacurity Instrument shail be reduced by the amount of the proceeds multiplied by tha ‘ocliowing fraction:

(a) tho total amount of the sumasa.secured immaeadiately betore the taking, divided by (o) the fair market
value of the Proparty imimediately bafcre the 1aking, Any batance shall be paid to Borravise

If the Property is abandoned by Borrowaer, ot if, after notice by Lender to Borrower that the condemnor
offers o make an award or seitie a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender Is authorlzed to collect and apply the proceods, at its option,
ellhq: tt?\ ras:’oratlon or repair of the Property or to the sums securad by this Security Instrument, whether
or nol then due, '

b, Borrower. Not Released; Forbearance By Lender Not a Walver. Exiension of the time for payment or
moditication of amortization of the suma secured by this Security Instrument granied by Lender to any
successor in Interes! of Borrower shall not operate to release the llability of the original Borrower or Bor-
rower's succaessors in interest. Lender sha!l noi bo required to commence proceedings against any suc-
cessor in Intarest or refuse 1o extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of-any demand made by the original Borrower or Borrow-
er's auccessors In interest, Any forbearance by Lender in exercising any right or remedy shall not be a
walver of or preclude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and
agreements ol.this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject 10 the provisions of paragraph 16, Borrower's covenants and agreemaents shall be joint
and saveral. Any. Borrower who co-signs this Securitly Instrument but does not execute the Agreement:
(a) is co-signing thio Security Instrument only to morigage, grant and convey that Borrower's interest in
the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
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secyred by thls Securlt;FFiﬁmn@Po er Borrower may agree to
axtend, modify, forbear Seimiake ¥ cchm thons ! ra=0 thoe terms of this Security tnstru.
ment or the Agreement without that Borrower's consant,

11, Loan Charges. If the loan secured by this Security instrument is subject to a law which sets max-
imurn loan charges, and that law s finally Interprated so that the interest or cther loan charges collectad
or to be collected in connaction with the loan exceed the permitted limits, then: {a) any such loan charge
shall be reduced by the amount necessary to reduce the charge to the permitted timit; and (b) any sums
already collected trom Borrower which exceeded permitted limits will be refunded to Borrower, L.ender
may choose to make this refund by reducing the principal owed under the Agreement or by making a
direct payment to Borrowaer. if a refund reduces principal, the reduction will ba treated as a partlal prepay-
ment without any prepayment charge under the Agreement,

12. Legisiation Atfecling Lender’s Rights. |f enaciment or explration of applicable laws has the affect
of rendering any provislon of the Agreement or this Security Instrument unenforceable according to its
terms, Lender, at its aption, may require immediate payment in full of all sums secured by this Security
Instrument and may invoke any remedies permitted by paragraph 19, {f Lender exercises this option,
Lender shall take the steps specified in the second paragraph of paragraph 16.

13, Notices. Any notice to Borrower provided for in this Securily Instrument shall be given by delivering
it ar by malling 1t by first class mail unless applicable law requires use of another method, The notice
shall be directer o the Properiy Address or any other address Borrower designales by notice to Lender.
Any notice to/.arder shall be given by first class mall tu Lender's address stated hereln or any other
address Lender ¢'gslgnates by noticae to Borrower. Any notice provided for In this Security instrument
shall be deemed tu bave been given to Borrower or Lender when given as provided in this paragraph,

14, Governing Lav:; Soverabllity. This Securlty Instrument shall be governed by federal law and tho law
of lilinols. In the avent tha! any provision or clause of this Sacurlly Instrument or the Agreement conllicts
with applicable law, suck cuntlict shall not affect other provislons of this Sacurlty Instrument or the
Agreament which can be given.affect without the conflicting pravision. To this end the provisions of this
Secturlty instrument and tha Agreament are declared lo be severable.

15, Barrower's Copy. Each Boriower shall be given one conformed copy of the Agreement and of this
Securlty Instrument.

16. Transfer of the Property or a Bunelizial Intereat in Borrowor; Due on Sale. Hf al! or any part of the
Property or any interest in It Is sold or trensfarred (or It a benelicial inlerest in Borrower |8 s0ld or trans.
terrecd and Borrowsr I8 no! a nalural peracn) withou! Lender's prior wrilten consent, Lender may, at
its option, require immediato payment In fuli ot all sums secured by this Security instrument, Howovaer,
this aption shall not be exercised by Lender It oxarcise is prohibited by fedaeral law as of tha date of this
Security Instrument,

Il Lender exercises this eption, Lender shali glve Forrower notlce of accoleration. The nolice shall
provide a period of not leas than 30 cdays from the date Ve notice |s deliverod or mailad within which Bor.
rowar musgt pay all sums secured by this Securlty instruinsos. i Borrower falls to pay these sums prior to
the explration of this period, Lender may invoke any rontedins permitted by thls Security instrumaent
wlthout lurther notice or damand on Borrower.

17. Borrower's Right to Reinstate. If Borrower meets cerlain conditlons, Borrowar shall have tho right
to have enforcemant of this Security Inatrumant discontinued ata7iv:iimae priorto the entry of a judgmont
onforcing this Sacurlty Instrumeant. Those conditions aro that Borrowre?: /a) pays Lender all sums whicD
then would be due under this Securlly Instrumant and the Agreemant F.a4 no accoleration occurrad: (bl
curos any default of any other covenants or agraements; (¢} pays all oxpenses incurred In enforcing thise
Securlly Instrument, Including, but not limltad to, roasonable altorneys'{vas; (d) takes such action adl)
Lender may reasonably require to assure that the Hen of this Security Instrurran?, Lendar's rights In the~d
Proporty and Borrower's obligation to pay the sums socured by this Security Inz¢ument shall continueld
unchanged; and (o) not use this provision mora iroquantly than once ¢ve’) five voars, Uponea
relnstatemont by Borrower, Lthis Sacurily instrument and the obligations socuraed earaby shall remaingr
tully effective as It no acceleration had occurrad, However, this right to reinstato saal-not apply In the
case of accalarallon under paragraphs 12 or 18,

18. Prlor Mortgage. Borrower shall not bo in default of any provision of any prior mortgage.
ADOITIONAL CONVENANTS, Borrowor and Lander furthor covenant and agroc as lollows:

19, Acceleration; Remadies. Lender ahall glve notice to Borrower prior (o accoleration following: (o)
Baorrower's bronch of any covennm or agroomoent In thia Security Instrumont {but not prior o accoloration
undor parngraphs 12 and 16 unless applicable Inw provides otharwise) or the Agreement or (b) Londer's
good faith belief that the proapect of pnyment or performance [a impaired, The natico ahali specity: (a) the
datault; (b) the nction required to cure tho default; (c) n date, not joss than 30 doys trom the date the natlce
Is glven to Borrowaer, by which the default must be cured; and (d) that failure to cure the default on.or
before the dato specified in the notice may rosult In acceloration of the sums secured by this Security
Instrument, foreciosure by Judicial proceeding and sale of the Property. The notice shall further Inform
Borrower of the right to roinstnte nftor accelorntion and the right to assert in the foreclosure procveding
the nonexistence of a default or any other defense of Borrowsr 1o acceloration and foreclosure, It the
defoult is not curad, or the reason for tho belliof that the prospeoct of puymant or parformance is impairod is
not correctad, on or before the date epecified !n the natice, Lender at its option may require Immediate
paymant in full of all sumes securaed by this Sacurity Inatrument without further demand and may foreciose
this Security Instrument by judiclal proceeding. Lender shall be entitied to collect sl expenses incurred in
logal procoedings pursuing the remodios provided in this paragraph 19, including, but not limited to, roa-
sonabio attarneya’ lteos and comts of titte ovidence.
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20. Lender in MOILLJ}M:E L'ﬁiﬁk%h @Pn\{ent of the Properly and at
any time prior to the expiratio 8YTy peridd of n ti [IowWing icial Sale, Lender {in person, by
agent or by judicially appointed recelvar) shall be entitied to enler upon, take possession of and manage
the Property. and .to collect the rents of the Property including those past due. Any rents collected
by Lender or the.recelver shall be applied first to payment of the costs of management of the Property

and collection.of rents, Including, but not limited to, recelver's fees, premiums on recelver's bonds and
reasonable attorneys’ fees, and then to the sums secured by this Security Instrument,

21. Relsase. Upon payment of all sums secured by this Security Instrument, Lender shall releasa this
Security Instrument without charg_e‘ {0 Borrowaer.

22, Walver of Homestead. Borrower walves all right of homestead exemptior in the Property.

. 23. Riders to this Security Instrument. It one.or more riders are executed by Borrower and recorded

together wih this Security. Instrument, the covenantis and agreements of each such rider shall be
incorporated into and shall-amend and supplement the covenants and agreements of this Security
instrumeant as If the rider(s) wera a part of this Securlty instrument.

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenanis contained In this

Security instrument and inh any rider(s) execuied by Bonrower and recorded with it
" f”“—- . e

L_“ Louls Glunz IIX — Borrower
%E;:»Y\ N LR |
U

>naco Below This Line For Acknowlegment}

This Document Prepared By: Veiaoa Hughley
Equity Credit Line Center
Firat Mational Bank Of Chicago
Suite 0452
Chicago, Illinois 60670

STATE OF |ILLINOIS, .&Qﬁ Couritv 88;

l, : — . 8 Notary Publiz i and for said coundy and state, do
hereby centlfy that 20 Ty IS i 0 oy TO T TEMAN Y
parsonally known to me 10 ba the same person{s) whose name(e; ... AL, subscribed to the
foregoing Instrument, appeared before me this day in person, and acnrowledged that 1t
signed and dellverad thae said Instrument as 1eqq froe anc voluntary act, {or the uses and
purposes thareln set forth,

Given under my hand and officlal seal, this 7Rl day of f - 18T,
My Commission expires: %\a 3\ g9, _

-
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