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MORTGAGE 15292-6

THIS MORTGAGE (“Security Instrumemt”}isgivenon JULY 2
19 86 Themriyagoris COLUMBIA HATIQNAL BANK OF CHICAGO
AS TRUSTEE UNDER TRUST AGREEMENT DATED SEPTEMBER 26, 1983
AND KNOWN AS TRUST NUMBER 1763
{"Borrower’"). This Ser arity Instrument is given toQOLUMBIA NATIONAL BANK
OF CHICAGO .
which is organized and exssin); under thelawsof THE UNITED STATES OF AMERICA. and whose address is
5250 N. HARLEM A% 22IUE
CHICAGO, ILLINOIS /6C656 " Lender™).
Borrower owes Lender the princir <y sum of
ONE HUNDRED NINETY EZGHT THOUSAND AND NO/100---

Dollars (U Z-$ 198,000 .00 ) This debt is evidenced by Borrower™s nole

dated the same date s this Security Instrument (“Note™), which provides for monthly payments, with the full debt. if not
paid earlier, due and payable on  ARC0BNX ALK, XIWDE AUGUST 1, 2001 This Securnity Insirument
secures ta Lender: (a) the repayment of the dedt eidenced by the Note, wuh interest, and all rencwalks. extensions and
modifications: (b) the payment of all other sums, wit} iziterest, advanced under garagraph 7 to protect the security of this
Security Instrument; and (¢) the perfarmance of Borr . ci's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigagr: srant and convey to Lender the following described propesty
jocated in COOK County, Itlinos:
LOT 2 AND LOT 3 (EXCEPT THE SOUTHEU. Y 17 FEET THEREOF) IN BLOCK 5 IH
GEORGE F. KOESTNER AND COMPANY'S FIF B ADDITION TO SAUGANASH, A SUB-
DIVISION IN THE NORTH WEST FRACTIONAL 4,4 OF SECTION 3, TCWNSHIP 40
NORTE, RANGE 13 EAST OF THE THIRD PRINC{ZAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

THIS MOPTGAGE ANL ATTACHED RIDER IS BEING RE~REQDRLII SOLALY
FOR_THE PUREUSES OF (ORRECTING THE MATURITY DATE. o

L

5O
13-03-108-010 [ uu //3,44/ /7

which has the sddressof 6225 NORTBH FO{RESIT GJLEN

Minoxs 606 46 (Property Address™):
1o Cooe]

TOGETHER WITH all the improvements now or hercaficr erected on the property. and all casements, nights,
appurtenances. rents, royalties, mineral, oil and gas rights and profits. water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Secuniy Instrumsent. All of the
foregoing is referred o 1n this Secunty Instrument as the “Propeny.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and wili defend generally the title to the Propenty against all claims and demands. subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nanonal use and non-uniform covenants with
himited variations by jurisdiction to constitute a uniform secunty instrumens covening real property. -

ILLINOIS —S.rgte Famuiy—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
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UN®FFICIAL,CO®Y.

If Lender required mortgage mnsurance as a ~-=ditton of making the loan secured by this Sccunity lasirument.
Borrower shali pay the premiums required to maintain the insurance in cffect unti) such time as the requurement for the
insurance terminates in accordance with Borrower's and Lender™s = nitten agreement o apphcable law.

8. Inspection. Lender or its agent may make reasonable entnes upon and raspections of the Propery. Lender
shall give Borrower notics at the time of or pnios to an inspection specifying reasonable cause for the mspection.

9. Condemnsation. The proceeds of any anard or claim for damages, difect or conseguential. in coanctlion with
any condemnation or other taking of any part of the Property, or for comevance in licu of condemianon. are hereby
asstgned and shall be pad to Lender.

In the event of 3 to1al 1aking of the Property. the proceeds shall be apphed 1o the sums secura” by th= Secunty
Instrument. whether or not then due. with any excess paid to Borrowmer. In the enent of 3 partial 1aking of the Properiy.
unless Borrower and Lender otherwrse agree sn wniting. the sums secured by this Secunty Instrument shall be reduced by
the amcum of the proceeds mubtiphed by the following frachon: (a) the tal amount of the sums secured immediatcely
before the 1aking. divided by (b) the fair market valuc of the Property immediately before the taking. Any halance shall be
pad 1o Borrower.

1f the Prooerty 15 abandoned by Borrower. or if, after notwce by Lender to Borromer 1hat the condemnor offers o
make an award or vettle a claim for damages. Borrawer fails 1o respond (o Lender within 30 days after the date the notice s
given. Lender s auchonized to coliect and apply 1he proceeds. at its option. aither 1o restoration or repair of the Property or
to the sums secures by this Secunty Instrument. whether or not then due

Unless Lend i1 72 xd Borrower otherwise agree in wnting, any apphcanon of proceeds to pnncipal shall pot extend o
posipone the due date ol 1he monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

10. Borrowti Nut-Telemsed: Forbearance By Lender Not a2 Waiver. Extension of the time for payment of
modification of amortizatiaw. »f the sums secured by this Secunty [nstrument granted by Lender (0 any successor n
interest of Borrower shall ncl orirate to relzasc the hawlity of the original Borrow=r or Borrower™s succossors ;3 interest.
Lender shall not be required ‘o /cotimence proceedings against any successor n inferest or refuse to extend time for
payment or otherwise modify am.ortization of 1he sums secured by this Secunity Instrument by season of any demand made
by the original Borrower or Borrowe; s juccessors mn interest. Any forbearance by Lender sn exercising any nght of remedy
shall not be a wanver of or preclude thedsticise of any nght or remedy

i1. Saccessors and Assigns Bound: Joint and Several Liabitity: Co-signers. The cosenants and agreements of
this Sccunty Instrument shall bind and ben!(fit tlic sucoessors and assigns of Lender and Borrowcer. subjgect [0 the provisions
of paragraph 17 Barrower's cosenants and ageraoents shall be joint and several. Any Borrower who co-sagns this Secunty
Instrument but does not exccute the Note: (a) s Lo-signing this Security Instrument oaly to mortgage. grant amd convey
that Botrower's interest in the Property under thd ter mi of this Securily instruracn?: (b} s not personally obligated 10 pay
the sums secured by this Secunty Instrument: ana {1 -=grees that Lender and any other Borrower may agrece to eatend.
modifv. forbear or make any accommodations with r:gard 2o the terms of this Security Instrumernt o7 the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Sconpy Instrument 1s subject 10 2 law which sets maxmum loan
charges. and that faw 1s finally interpreted so that the intttet or cther loan charges coliected or 10 be coliected 1n
connection witis the loan exceed the permitted Jimits. then: (77 any such loan charge shall be reduced by the ameunt
necessary 1o reduce the charge to the permitted limit; and (b} any sun:s already cotlected from Borrower which excesded
permirted limits will be refunded to Borrower. Lender may choose o nake this refund by reducing the prnopal owed
under the Note or by making a direct pavneent to Borrower. If a refund’ r . dvces pnnapal. the reduction will be treated as 2
partial prepayment without any prepavment charge under the Note.

13, Legislation Affecting Lender’s Rights. I cnaciment or exraration of apphcable laws Bas the offect of
rendering any provision of the Note or this Secuni?y Instrument unenforceabs = accrding to its terms, Lender. at s cporon.
may require immediale payment in full of ajl sums secured by this Secunty fasiroment and may imvoke any remedics
permitted by paragraph 19. If Lender exercises this option. Lender shall 1aike the stns 2pecified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for 1n this Secunty Instrument Hhail be gnen by delnenng st or by
mailing it by first <lass mail uniess apphicable law requires usc of another method. The xdnce shall be directed to the
Property Address of any other address Borrower designates by notice 10 Lender. Any noizce to Lender shall be given by
Arst class maif to Lender’s address stated herein or any other address Lender designates by notr e ta Borrower. Any notice
provided for in this Secunty Instrument shali be deemed to hase been given to Borrower or Lemter/atan piven as provded
in this paragraph.

15. Goverming Law: Severability. This Secumy Instrument shall be governed by federat (377 »=d the law of the
jurisdiction in which the Property is focated. In the event that any provision or clause of this Secuniy Initrument or the
Note conflicts with apphcable law, uch confixct shall not affect other provisions of this Secuniy Instrumeny of the Note
which can be given effect without the conflicting provision. To this end the provisions of this Secunty lastiument and the
Note are declared to be severable

16. Borrowes's Copy. Borrower shall be given one conformed copy of the Note and of this Secunty instrumens

17. Transfer of the Property or a Bencficial Interest in Borrower.  If 211 or any part of the Propenty or any
tnterest in it is sold or transferred (or if a benefictal interest in Borrower 1s sold or 1ransferred amd Borrower 1s 2ot a natural
person) without Lender’s prior written coasent. Lender may. at its oplion. require immedsate payment in full of ali sums
secured by this Secunty Instrument However. this option shall nct be excraised by Lender if exctarse 5 prohibsted by
federal Jaw as of the date of this Securuy [nstrument.

1f Lender exercises this option. Lender shall give Borrower notzce of acceleration. The notice shall provsde a penied
of nct less then 30 days from the date the notice is delis ered or mailed within which Borrow er must pay ali ccms secured by
this Security instrument If Borrower fails 10 pay these sums prior to the ¢ ipration of this pennd. Lender may inveie any
remedies permitted hy this Secunty Instrument without further notice or demand on Berrower.

18. Bocrower's Right to Reinstate, If Borrower meets ceriam condiions. Borrower skall have the t1ght te have
enforcement of this Secunits Instrument discontinued at any hme pnor 1o the carlter of (33 S days (or such ~ther penad as
apphcable Taw may specify for reincatement) before sale of the Property pursuan: 1o any poser of sale containad in thes
Security Instrumeni. or (b entry of a sudgment enforaing this Securty Instrument. Those conditions ate that Borrower
(a) pays Lender all sums which then would be due under this Sevurity Enstrument and 1the Note had no azcelerabon
occurred. (b) cures any defaull of any other cosenants or agreements: () pays all expense. mcurred in enforang thr<
Secuniy Insfrument, including. but not irmited 10, reasonable attomer< fees. and td) fakes wuch action ac Lender may
reasorably require 1o assure that the hen of this Sccunty lastrument. Lender's righis in the Properiy and Borrower’s
obligation 10 pay the sums secured by thas Securtty Instrumem: shall vontmnue vnchanged Upen sandatement by
Borrower. 1his Secunfy Tnstrument and the obligations secured hereby <hali remain fully effective 2+ of ne acceleration: bad
cccurred. Homever, this nght to ranstate shall net apply in the case of acceleration under paragraphs 3 or 17
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