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Mev. Amgust 1981, Usse Optienai.
Section 1814, Title 38. U S.C.
Acceptable ta

Fodersl Hattoral Mertgage Assveiation MORTGAGE

THIS iNDENTURE, made this —---- day of :-:-- 19 -+ , between

87188192

» Mortgagor. and
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a eorpomtwn organized and existing under the laws of e empmm e ey
Mortgagee. )

WITNESSET’. : ‘"hat whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain
promissory note exe uted and delivered by the Mortgagor, in favor of the Morigagee, and bearing even date
herewith, in the prinripalsumof ~ro~—--_= Cmmre BT sue wmgeep

)_payable with interest at the rateof -+ ;:- +vr
per centum ( s ren %) per annum on the unpaid balance until paid,

and made payable to the ord:ir :{ the Mortgagee at its office in
or at such other place as the holder may designate in writing, and-dehvered or mailed to the Mortgagor the sald

principal and interest being pz:«ole in monthly installments of N
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Dollars ($ - ) beginning on the first day of ... - ,19.. ,Land
continuing on the first day of each mont} ti:ereafter until the note is fully paid, except that the ﬁnal payrnent

of pnnczpal and i~terest, if not sooner paid, shall be due and payable on the first day of ’

Now, THEREFORE, the said Mortgagor, 1cc the better securing of the payment of kaid principal sum of
maney and interest and the performance of the cuy2nants and agreements herein tontained, does by these pres-
ents MORTGACE and WARRANT unto the Mortgagece, its successors or assigns, the followinyg described real estate
situate, Iying, and being in the county of --~.-:- and the
State of 1llinois, to wit:
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ToGRETHER with all and singular the tenemernts, heredlhmenu and appurtenxnca thereunto belongmg. and
the rents, issues, and profits thereof; and all fixtures now or hereafter atiached to or used in connection with
the premises herein described and in addition thereto the following described household appliances, which are,
and shall be d2emed to be, fixtures and a part of the realty, and are a portion of the security for the indebtedness

herein mentioned ;
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() The aggregate of the amounts payable pursuant to subparagraph (a) and those payable on the note
secured hereby, shall be paid in a single payment each month, to be applied to the following items in
the order statad:

I. ground rents, if any, taxes, assessments, fire, and other hazard insurance premiums;
IL. interest on the note secured hereby ; and
II1. amortization of the principal of the said note.
Any deficiency in the amount of any such aggregate monthly payment shall, unless made good prior
to the due date of the next payment, constitute an event of default under this Mortgage. At Mort-
gagee’'s option, Mortgagor will pay a “late charge™ not exceeding four per centum (4%) of any
instaliment when paid more than fifteen (15) days after the due date thereof to cover the extra
expense involved in handling delinquant payments, but such “late charge” shall not be payable out of
the proceeds of any sale made to satisfy the indebtedness secured hereby, unless such proceeds are
sufficient to discharge the entire indebteiness and all proper costs and expenses secured hereby.

If the total of the payments made by the Mortgagor under subparagraph (a) of the preceding paragraph
shall exceed the amount of payments actually made by the Mortgagee as Trustee for ground reats, taxes. and
assessments, or insurance premiums, as the case may be, such excess shall be credited on subsequent pay-
ments to be made by the Mortgagor for such items or, at the Mortgagee’s option as Trustee, shall be refunded
to the Mortgagr:. 'f, however, such monthly payments shall not be sufficient to pay such items when the
same shall become Zue and payable, the Mortgagor shall pay to the Mortgagee as Trustee any amount neces-
sary to make up th. leficiency. Such payments shall be made within thirty (30) days after written notice
from the Mortgagee =.eling the amount of the deficiency, which notice may be given by mail. If at any time
the Mortgagor shall tead~c in the Mortgagee, in accordance with the provisions of the note secured hereby.
full payment of the entiie .rdebtedness represented thereby, the Mortgagee as Trustee shall. in computing
the amount of such indebtedaess, credit to the account of the Mortgagor any credit balance remaining under
the provisions of subparagraph (=) of the preceding paragraph. [f there shall be a default under any of the
provisions of this mortgage, resulting in a public sale of the premises covered heceby, or if the Mortgagee
acquires the property otherwise af(er d-lault, the Mortgagee as Trustee shall appiy. at the time of the com-
mencemen! of such proceedings or ». the time the property is otherwise acquired, the amount then remaiting
to credit of Mortgagor under said subpuragraph (a) as a credit on the interest accrued and unpaid and the
balance to the principal then remaining unna:t under said note.

AS ADDITIONAL SECURITY for the paymeat of the indebtedneas aforesaid the Mortgagor does hereby assign
to the Mortgagee all the rents, issues, and profits ac&w due or which may hereafter become due for the use of the
premises hereinabove described. The Mortgago: siall be entitied to collect and retain all of said rents. issues
and profits until defauit hereunder, EXCEPT rents, buiuses and royalties resviting from oil, gas or other min-
eral leases or conveyances thereof now or hereafter in effect. The lessee, assignee or sublessee of such gil. gAs
or mineral lease is directed to pay any profits, bonuses, ren's, rever.aes or royalties to the owner of the indebt-

odness secured hereby.

MORTGAGOR WiLL, CONTINUNUSLY maintain hazard insurznc: of such type cr types and amounts as Mort-
Fagee may from time to time require, on the improvements nov #r hereafter on said premises, and except when
payment for ail such premiums has theretofore been made, he/sh/- #ill pay promptiy when due any premiums
therefor. All insurance shall be carried in companies approved by the i rigagee and the policies and renewals
thereot shall b2 held by the Mortgagee and have attached thereto los: pay.ble clauses in favor of and in form
acceptable to the Mortgagee. In event of loss Mortgagor will give immediate s1~tice by mail to the Mortgagee, who
may make proof of loss if not made promptly by Mortgagor, and each insunin-e company concerned is hereby
authorized and directed to make payment for such loss directly to the Morigs ee instead of to the Mortgagor
snd the Mortgagee jointly, and the insurance proceeds, or any part thereof, may be applied by the Mortgagee at
its option either to the reduction of the indebtedness hereby secured or to the restoration or repair of the
property damaged. In event of foreclosure of this mortgage, or other transfer of title to a> mortgaged property
in extinguishment of the indebtedness secured hereby. all right, title and interest of the Mortgagor in and to
any insurance policies then in force shall pass to the purchaser cr grantee.

IN THE EVENT of defanlt in making any monthly payment provided for herein and iz Zn* note secured
hereby, or in case of a breach of any other covensnt or agresment herein stipulated, then the w2’ 0f said prin-
cipal sum remaining unpaid together with accrued interest thereon, shzall, at the election of \he Mortgagee,
without notice, become immediately due and payable.

IN THE EVEN? that the whole of said debt is declared to be due, the Mortgagee shall have the right immedi-
atsaly to foreclose this mortgage, and upon the filing of any bill for that purpose, the court in which such bill is
filed may at any time thereafter, either before or after sale, and without notice to the said Mortgagor, or any
party claiming under said Mortgagor, and without regard to the solvency or insolvency at the time of such
application for a receiver, of the person or persons liable for the payment of the indebtedness secured hereby.
and without regard to the value of said premises or whether the same sha!l then be occupied by the ewner of
the equity of redemption, as a homestead, appoint a receiver for the benefit of the Mortgagee, with power to
coliect the rents, issues, and profits of the said premises during the pendency of such foreclosure suit and. in
case of sale and a deficiency. during the full statutory period of redemption, and such rents, issues, and profits
when collected may be applied toward the payment of the indebtedness, costs, taxes, insurance, and other items
necessary for the protection and preservation of the property.

IN CASE OF FORECLOSTRE of this mortgage by said Mortgagee in any court of lzw or equity, a reasonabie
sum shall be allowead for the solicitor's fees of the complainart and for atenographers’ fees of the complainant
in such proceeding, and also for all outlays for documentary evidence and the cost of a complete abstract of title
for the purpose of such foreclosure; and in case of any other suit, or legal proceeding. wherein the Mortgagee
shall be made a party thereto by reason of this mortgage, its costs and expenses, and the reasonable fees and
charges of the attorneys or solicitors of the Mortgagee, 50 made parties, for services in such suit or proceed-
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