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THES INSTRUMENT WAS PREPARED BY: AND RETURK TO: ANGIE BaBICZ
MERITOR MORTGAGE CORPORATION

1375 E. WOODFIELD ROAD
SCHAUMBURG, IL 60173
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THIS MORTGAGE (Secuniy lnslrumenl
19..87 . Themorqagoris STEPHEN J

LOAN # 139459-2

HEB.IIOR HOR \GE RPORATIOI EEW Eggrm-er") T!usqunh Instrumennsp\cnlo
under the laws of “" g?,m:; o::' qu,\qggnrg """ - winch is organized and existing

408 ST. PETER 5 REET 6T'rl FLOOR S'I'v FAU
Borrower owes Lender ne;nnnpalsumof .SEVEX !

Do!hrs(US N A-F WA ) ’ﬁnsdcbl lsendenocdb\ Bo-rmrrsnole
dated thc same da(c as th:s cﬁc:.my lnstrumen: (" Note™), ‘l'nch pro'ndcs l'or monthly payments, with the fuli debt. if not
paid earlier, duc and payable on ... ARRIE. AL 2QL7 This Secunty instrument
secures tc Lender: (a) the repaynr’.‘ of the debt evidenced by the Note. with lnlcrtsl and all rencwals, cxtensions and
modifications; (b) the payment ot all or-er sums. wath intercst. advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the perfcnr ac s of Borrower’s covenants and agreements under this Secunty Instrument and

the Note. For this purpose. Borrower do s horeby mos (%afe. grant and ¢convey to Lender the following descnibed property
located in ... ¢ ... County, lilinois:

LOT 4 IN BLOCK 2 (EXCEPTING THE WSZTERLY 3 FEET) IN WOODLAND HEIGHTS UXIT
10, BEING A SUBDIVISION IN SECTION..F ANP SECTION 35, TOWNSHIP 41 XNORTH,
RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THERECF RECORPED AUGUST 25, 1961 AS DOCUMENT 18257812 IN COOK COUXNTY,

ILLINOIS. 000

TAX ¢ 06 26 112 011

THE MORTGAGE MAY COLLECT A "LATE CHARGE"™ NOT T¢ F.ICEED FOUR CENTS (4c¢) FOR
EACH DOLLAR ($1) OF EACH PAYMENT MORE THAN FIFTLE'. {13) DAYS IN ARREARS TG
COVER THE EXTRA EXPENSE INVOLVED IN HANDLING DELiINQUFIT PAYMENTS.

THIS IS A PURCHASE MONEY MORTGAGE AND IS GIVE TO SECURF A LOAN WHOSE PROCEEDS HAVE
BEEN USED TO PAY ALL OR PART OF THE PURCHASE PRICE OF TUE PROPERTY DESCRIBED HEREIN

BY THE UNDERSIGNED MORTGAGOR AS PURCHASER.

FEPT 41 RICURLING

1$Iqad YR 2033 el

#3e6% 5 D Feon i
LLOF TOUWTY FRigauin

which has the address of 320 ANDOVER COURT
ISM)

Hlinois ... 60103 (P Address™);
inois e G (" Property ress”y;

TOGETHER WITH all the improvements now or hercafter erected on the property. and all casements. rights.
appurienances, rents, royalties, mineral, oil and gas rnights and profits, water nights and stock and all fixtures now o7
hereafter 2 part of the propenty. Ail replacements and additions shal atso be covered by this Security Instrument. All ol the
foregowng is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estatc hereby conveyed and has the nght to
morigage, grant and consey the Property and that the Property is uaencumbered. cacept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniformn covenants with
fimited vanations by jurisdiction to constitute a uniform security instrument covenng rezl property.
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If Lender required mortgage insurance as a condition of making the lean sccured by this Security Iastrument,
Borrower shall pay the premiums required to maintain the insurance in effect uniil such time as the requiscment for 1he
tnsurance term:nates in acoordance with Borrower™s and Lender™s wnitten agreement of apphicable law

8, Inspection. Lender or its agent may make reasonable entnies upon and saspections of the Property  Londer
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspechon

Coundemuation. The proceeds of any awasd or claim for damages. direct or consequertial. in connection with
any condemnation or other taking of any pant of the Property. or for comvevance 1 heu of condemaation. ase hereby
assigned and shall be paxd to Lender.

in the cvent of 2 1ota) taking of the Property. the proceeds shall be apphed (o the sams secured by this Secemniy
{nscrament. whether or not then due. with any excess paid 10 Borrower. In the event of 2 parizal taking of the Property.
uniess Borrower and Lender otherwise agree in writing. the sums secured by this Secunity Instrument shall be reduced
the amount of the proceeds multiphied by the following fraction: (a) the 1o01al amount of the sums secured immediaately
before the aking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paxd to Borrower.

If the Property ts abandoned by Borrower., or if. afier notice by Lender 10 Borrower that the crndemncer offers to
make an award o7 settle a claim for damages, Borrower fails to respond to Lender wathin 30 days after the dalc the nolice s
given, Lender ivau:lonzed to coliect and apply the procecds. at its option. cither to restoration or repair of the Propeny or
to the sums secured %y this Securnity Instrument. whether or not then due

Unlecss Lender an't Borrower otherwise agree in writing, any apphication of proceeds to prncipal shall net exiend o
pastpone the due date i Zae mornthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower J«* Foleased: Forbearance By Lender Not a Waiver. Exiension of the time for payment of
modification of amortizaticn f the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shail not pe ate to release the liability of the original Borrower or Borrower's successors in interost.
Lender shall not be required t( osmmence proceedings against any sucocssor in interest of refuse ic extend time for
payment or otherwise modify am~.(1zation of the sums secured by this Security Instrument by reason of any demnand made
by the original Borrower or Borrower's successors i interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the cueroise of any nghi or remedy.

11. Successors and Assigns Boand; J=int and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benef 1 the successors and assigns of Lender and Borrower. subject to the provisions
of paragraph 17. Borrower’s covenants and ag-oemionts shall be jomnt and several. Any Borrower who co-signs this Secunty
Iastrument but does not execute the Note: {a} is ¢or-signing this Secunty Instrument only 1o mertgage. grant and convey
that Borrower™s interest in the Property under the lerr s of this Security Instrument: (b) is pot personaliy obligated 1o pay
the sums secured by this Security Instrument: and (> =zrees that Lender and any other Borrower may agrec to cxicnd.
modify, forbear or make any accommodations with refard !~ the terms of this Security Instrument or the Note ntthout
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Secni- Instrument is subject to a law which sets masimum doan
charges, and that law is finally interpreted so that the intciest or other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, then: (3) any such lcan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitted limit: and (b) any raris already collected from Borrower which excoeded
permitted limits will be refunded to Borrower. Lender may choose to/imake this refund by redacing the principal owed
under the Note or by making a direct payment to Borrower. If a refund (ed aces principal, the reducticn will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights.  If enactment or capiiaticn of apphcable laws has the effect of
rend=ring any provision of the Notc or this Secunity {nstrument unenforceable according to its terms, Lender. at its option.,
may require immediate payment in full of all sums secursd by this Sccurity Initzament and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stepy soxecified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Secunity Instrument st all'se given by delivening it or by
mailing it by first class mail unless applicable faw requires use of another method. The nitice shall be directed to the
Property Addross or any other address Borrower designates by notice to Lender. Any notw. to Lender shall be given by
first class mail to Lender's address stated herein or any oiher address Lender designates by notice (o llorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendutr »iari given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal 1aw upd the taw of the
jurisdiction in which the Property is Jocated. in the event that any provision or clanse of this Security !nsirument or the
Note conflicts with applicabic law. such conflict shall not affect other prosisions of this Security Instrumeat or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrawer. I all or any pari of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior wrilten consent. Lender may. at its cption. require immediate payment in full of alt sums
securerd by this Secority Instrument. However. this option shall not be exercised by Lender if exercise is prombized by
federal kew as of the date of this Secuniy Instrument.

If Lender exercises this opticn, Lender shall give Borrower notice of acceleration. The notice shall provide a pened
of nat less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this peniod. Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Berrower.,

18. Borrower's Right to Reinstate.  If Borrower meets certain conditions. Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carkier of: (23 5 days (or such other penod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument: or {b) entry of a judgment enforcing this Sccurnity Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: (b} cures any default of any other covenants or agreemenis: (c} pays all expenses incurred in enforang this
Security Instrument. including. but not limited 10, reasonable attormeys™ fees: and {3} takes such action as Lender may
reasonably require to assure thai the lien of this Secunity Instrument. Lender's aghts in the Propenty and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower. this Security Instrument and the obligations secured hereby shall remain fully cffective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of accelerafion under paragraphs 1lor 7.
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